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OUR RECORD OF BOSTON STOVE 
EXCHANGE PRICES ENLARGED. 
Our compilations of Boston stock and bond prices 
have been greatly extended, and now appear in a new 
form. They will be found on pages 1188 and 1189. 








THE FINANCIAL SITUATION. 


The event of the week has been the signing of the 
terms of peace in South Africa. All the world is con- 
sequently rejoicing that an end has come to the Boer 
War. The contest had long since lost the character 
of war in the ordinary sense. But the arrangement 
now made promises to put a finish on the desultory 
movements and skirmishes for which the nature of 
the country and the Boers themselves were peculiarly 
well adapted. Industrial affairs will feel more and 
more as the months pass the change which peace 
introduces. That does not mean that the public 
will plunge into the works of peace at a given signal; 
nor even that the works of war will stop short with 
the signing of the treaty. It is an interesting and a 
helpful feature in aid of a further revival that in the 
last twelve months, and particularly the last six months, 
there has been a quickening of business operations in 
Europe, both in Great Britain and on the Continent. 
A clear illustration of such a movement in progress 
is found in the increasing consumption of cotton. 
For several years European cotton spindles found 
less and less to do. The year of recent depression 
was 1900, when the weekly consumption in all 
Europe averaged 149,673 bales;jin 1901 the weekly 
average had risen to 151,404 bales; but{beginning with 
November 1901 the average has been 156,000 bales, 
There was nothing noisy or sensational about this 
moderate advance; nor will there be about the early 
growth in business operations which will follow the 
peace that has this week been attained. 





The United ‘States is likely to be the slowest in 
catching the favorable breeze from off the South 
African fields. That is so, because conditions here, 
for the moment at least, are out of harmony with in- 
dustrial progress. Labor is making demands that 
leave no chance for invested capital; and at least one 
combination of labor is trying to enforce its demands 
after the highwayman’s style. When labor says pay 
me higher wages, etc., or I will do what will destroy 
your property, his act appears to usto be jost in line 
with that of the man who with a firebrand in his 
hand threatens to set a barn on fire if the owner does 
not deliver to him his pocket-book. Besides all the 
evidence goes to show that capital [cannot afford 
to grant the requirements which are at issue. Many 
people fail to keep in mind that there is but a moder- 
ate difference in the operations of the best of indus- 
trial organizations between the cost of the production 
and the selling price, and it is only by large produc- 
tion, that is by cultivating consumption all the time 
until it gets to be very large, that the profit becomes 
sufficient now-a-days to net adividend. Some of our 
biggest anthracite properties have been in receivers’ 
hands several times, and the stockholders of one of 
the largest have received very few dividends during 
the entire existence of the company. 





The foregoing touches the mere monetary feature 
of the labor contest. Even that is incapable of com- 








promise; but at the same time it Is the least of ail thy 
issues raised. There is another phase of the matter, 
it is not put forward by the anthracite coal 

alone, but in many and different ways is being pushed, 
It is an effort to get the control of and to run ql) our 
industries, not by the officers elected by the atock. 
holders, but by labor unions and by com 
through Acts of Congress. The effort is the 
however approached. This anthracite coal strike 4 
an excellent example of the way labor is working ity 
end of it, and the Inter-State Commerce (oq, 
mission with its Corliss Act now before the Hong 
represents the other end; both alike having the up. 
mistakable earmarks. One seeking—throngh Mr, 
Mitchell and similar labor leaderse—to control ang 
run the labor force; and the other—throngh thy 
power sought to be obtained by the Commission to fy 
rates—striving to control and ran the income 4. 
count. Between these two forces invested capital it, 
we repeat, in danger of being despoiled. In the 
meantime also these fungi are the occasion of a kind 
of dry rot, through which business activity and ox. 
pansion is losing its vitality. 

The past week has left a record of dulness almost 
phenomenal; measured by the sales of stocks and 
bonds, it certainly has very few equals. A similar 
state of the public mind has been disclosed by the ran 
of prices, there being as a rule very trifling changes 
with no eagerness among buyers or sellers. Even the 
announcement of peace in South Africa, thongh on 
the Street it was everywhere received with special 
gratification, left not the least evidence of an im- 
proved feeling on the Stock Exchange. Probably this 
lack of response on the Exchange was in part due to 
the more serious character the anthracite coal strike 
took on Monday, the day named by Mr. Mitchell for 
the firemen, engineers and pumpmen to leave their 
work. But aside from that, unless London had signal- 
ized the peace announcement by speculative revival at 
home or the buying of stocks here, there would appear 
to be little reason for any immediate exhilaration on 
our Exchanges, especially on an occasion like the pres- 
ent, when general buoyancy was so far from being a 
feature in Wall Street. 





The annual meeting of the Chicago & North Weat- 
ern Railway Company the present week was note- 
worthy for two reasons—first in showing no change in 
the directory, and secondly in bringing an increase 
in the rate of the dividend on both the common and 
preferred shares. As far as the board of directors is 
concerned there would not have been the slightest 
reason for supposing that there might be avy change 
except that there had been very confident reports that 
new parties had bought a considerable interest in the 
road, and would, as a consequence, insist on having 
or expect to have representation in the board. The 
fact that no new names whatever have been added 
to the list—that all the old directors have beet 
re-elected—of course effectually disposes of the ramor 
mentioned and leaves the Vanderbilt interest in 
absolute and undisputed control of the company 48 of 
old. As regards the increase in the rates of distribu: 
tion on the shares, that isa perfectly natural step 
considering the great prosperity which the property 
is enjoying. We have often taken occasion to refér 
to the very prudent policy which has for years been 
pursued in this matter of the return to the 
shareholders. Esrnings have long been such 
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as to justify a higher rate; but the management 
chose instead to use the large annual surplus in 
forther improving and strengthening the property. 
With income increasing in a really striking way, the 
only change made in recent years up to this week was 
in the moderate increase of one per cent in the divi- 
dend on the common shares—from 5 per cent per an- 
pum to6 percent. By the extra 1 per cent now de- 
glared on both classes of stock the amount of the 
dividend on the common stock is raised to 7 per 
gent and that on the preferred stock to 8 per 
gent. How conservative even this action is 
will appear when we say that the preliminary figures 
gubmitted at the annual meeting for the company’s 
fiscal year which ends on May 31 show that there will 
remain a balance on the operations of the twelve 
months, over and above the enlarged dividends, of 
$1,340,251—and this, too, after the appropriation 
out of the year’s income of no less than $4,696,665 
for new constraction and improvements. 





The Pennsylvania Railroad return of earnings for 
the month of April has come to hand, and it shows 
that the great expansion in the revenues of this im- 
portant transportation system which has been a 
feature 80 long still continues. It is possible that the 
result for the month of May may not be quite so good, 
owing to the prevalence of the miners’ strike in the 
anthracite coal regions, but here again there is 
an offset, since while the shipments of anthracite 
over the road have shrunk to almost nothing, the ship- 
ments of bituminous coal have on the other hand very 
decidedly increased. On the lines east of Pittsburg 
and Erie the earnings for the month of April have in- 


greased $957,300 in the case of the gross and $333,- 


500 in the case of the net, while on the lines west of 
Pittsburg and Erie the report shows an increase of 
$667,600 in grogs and of $155,200 in net. On the 
combined system, therefore, the addition for April has 
been $1,624,900 in gross and $488,700 in net. It 
is needless to say that this improvement follows 
large gains in the corresponding month of other years. 
Thus in April 1901 the result for the combined sys- 
tem had been $985,700 better in gross and $756,800 
better in net than in April 1900, which latter in turn 
showed $1,818,800 increase in gross and $620,200 in- 
¢reage in net over the same month in 1899. In the fol- 
lowing we furnish a six-year comparison of the gross 
and net earnings for April and the five months on the 
lines east of Pittsburg and Erie—the only portion of 
the system for which we have the data for such a 
comparison. 





Links East OF | i902 1901 1900 1899 1898, 1897 
- ; ‘ . . ’ 





April. ry t a ty é s 
Gross earnings....| 9,099,677] 8,142,877| 6,9(9,872| 5,.661,872| 5,858,172| 5,011,972 
Operat’y expenses) 6,072,998| 5,449,198] 4,768,164) 4,080,C64| 8,#33,961| 3,500,664 

Net earnings. .| 3,026,679| 2,693,179| 2,141,208) 1,681,808) 1,524,208 1,611,308 
Jan.1te Apr. 30 
Gross earnings... 33,921,879) $1,566,67% |86,501,909| 81,263,809 | 20,715,109) 19,318,609 
Operat’s expenses|23,458,885| 21,526,985 |18,624,281|14,064,88) 15,048,08 : | 18,767,781 
Net earnings, .|10,469,994/ 10,089,¢04| 7,867528| 5,208,428] 5,b72,025| 5,550,888 
rr 
NOTs.—These figures include the Buffalo & Allegheny Valley Divi- 
sen for 1901 md 1902. In April, 1901, the earrings of this division 
ie sPvroximately, gross, 5; net, $114,971. From Januar 


April 30 th ings of this  Bteteton in 1002 $2,310,77 
6 Caro 8 0 38 vision in were . 
04s and $611,767 net. ; 



































The Inter-State Commerce Commission has this 


‘Week sustained another reverse in the courts. The 


on is adverse to the Commission not on a point 
of law, but ona question of fact. It is rather note- 
Worthy that on this question of fact every court that 





has been obliged to pass on the case, from the 
lowest to the highest, has ruled against the 
Commission. We refer to that feature only be- 
cause it has a bearing on the advisability of 
giving larger powers to a body which finds itself so 
continuously in conflict not only with the carrying in- 
terest but with the judicial tribunals which have no 
interest in taking a stand for or against the Commis- 
mission, and which we may be sure would rather up- 
hold the hands of the Commission (if they could) 
than otherwise. The case in which the present de- 
cision was obtained involved the right to impose a ter- 
minal charge of $2 per car on live stock delivered at 
Chicago. The Cattle Raisers’ Association of Texas 
contested this charge before the Inter-State Commis- 
sion and the Commission thereupon decided that the 
rate of $2 was unreasonable but that a terminal 
charge of $1 would be fair. It then issued an 
order requiring the railroad companies to desist 
from demanding and collecting the $2. It ap- 
pears that prior to June 1 1894 it was not the 
practice of the railroads to add a terminal charge to the 
existing through rate from Western and Southwestern 
points to Chicago, but beginning with the date 


named the Transit Company, which had theretofore’ 


given the use of its tracks for the purpose, began im- 
posing a trackage charge upon each car moving in 
and out. Accordingly the railroads agreed among 
themselves that a uniform charge of $2 per car for 
switching all cars of live stock to the stock yards 
would be made by them to reimburse themselves for 
the extra outlay. 

When the railroads refused to obey the order of the 
Commission, the latter brought an action against the 
Chicago Burlington & Quincy RR., in the United States 
Circuit Court for the Northern District of Illinois, for 
the enforcement of its order. That Court dismissed the 
petition, holding that the only question was as to the 
lawfulness and justice of this charge by itself, and 
that so considered it must be held to be reasonable. 
The Commission then appealed to the United States 
Circuit Court of Appeals, which reached the same con- 
clusion. The opinion in this latter instance was de- 
livered orally, but we find it given in the following 
wordsin one of the reports of the Inter-State Com- 
merce Commission : ‘A separate and fixed terminal 
charge of $2 per caron live stock consigned toor from 
Chicago, made by the railroads entering that city, 
in addition to the charge for transportation 
over their own lines, to cover the coat of 
transferring such cars from their lines to the Union 
Stock Yards, which constitute the live-stock market 
of the city, over the tracks owned by the stock-yards 
company, and which is shown to be approximately 
the average cost of such service, when adopted and 
published as a part of their rates, in accordance with 
the requirements of the Inter-State Commerce law, 
does not render such rates unreasonable and unjust.” 
The Commission then carried the case one step 
higher and now the U. 8. Supreme Court affirms the 
decision of the Court of Appeals and of the Circuit 
Court. Speaking by Justice White, the Court says 
that it is constrained to the conclusion that the 
order of the Commission is not sustained by the 
facts upon which it was predicated, and that being 
so the Court cannot undertake to enter into an in- 
dependent investigation of the facts, even if the record 
were in a condition to enable it so to do. Owing 
to the peculiar circumstances existing at Ohicago, the 
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Court considers the $2 terminal charge not unreason- 
able. 

These repeated rulings adverse to the Oommis- 
sion show that that body is peculiarly unfortunate in 
its work. It is claimed by those who argue in favor 
of extending its power that an order made by it 
should go into immediate effect and be allowed to 
stand until decided illegal or unjust by the courts. 
But suppose that this practice had existed in 
the present instance? Suppose that for the three 
years since the order of the Commission was originally 
made the railroads had been allowed to collect only 
$1 per car instead of the $2 per car which all the 
courts have declared legal and reasonable, who would 
reimburse the railroads for the loss of revenue in- 
curred during this period of three years because of 
the erroneous judgment of the Commission? 





There was no change in the official rates of discount 
by the European banks this week, and unofficial or 
open market rates were steady. The announcement 
was made in the British House of Commons on Mon- 
day of the signing on the previous Saturday, by the 
representatives of the Government and the Boer dele- 
gates to the peace conference, of the terms of peace, 
thus ending the war which had been waged since 
October 11 1899, a period of two years seven months 
and twenty-two days. On Wednesday the British 
Chancellor of the Exchequer, in a review of the fin- 
ancial situation, stated that the whole of the £40,000,- 
000 provided for in the budget for the prosecution of 
the war would be needed to effect the demobilization 
and the transportation of the British troops in South 
Africa, to move the Boer prisoners from the various 
concentration camps, and to furnish garrisons in South 
Africa. The total estimated charge on account of 
the war to March 31 1903 was stated in a Parliament. 
ary paper, issued April 30, to be £222,970,000. The 
peace announcement was followed by a somewhat in- 
creased speculative movement Monday on the London 
Stock Exchange. On the following day it had sub- 
sided and the market became dull again. 

The feature of last week’s atatement of the New 
York Associated Banks was the increase of $15,109,300 
in loans, largely due to preparations for the payment 
of June interest and dividends and in part also to 
syndicate operations. The cash reserve increased 
$1,771,400 and deposits were augmented by $16,575,- 
400. There was a decrease in the surplus reserve of 
$2,372,450, to $11,929,000, caused by the increase of 
$4,143,850 in reserve requirements less the gain of 
$1,771,400 cash. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 5 
per cent and at 2} per cent, averaging about 3 per 
cent. On Monday loans were at 5 percent and at 3 
per cent, with the bulk of the business at 3} per cent ; 
the higher rate was recorded in the last hour. On 
Tuesday transactions were at 4 per cent and at 3 per 
cent, with the majority at 34 per cent. On Wednes- 
day loans were at 33 per cent and at 2} per cent, with 
the bulk of the business at 3 per cent. On Thursday 
transactions were at 3} per cent and at 2 per cent, 
with the majority at 3 per cent. On Friday loans 
were at 4 per cent and at 3 per cent, with the bulk 
of the business at 3} per cent. Banks and trust com. 
panies loaned early in the week at a minimum of 3} 


them at 8 percent. Time contracts are offered wit, 
moderate freedom, but the demand does not 

to be at all urgent, and business is chiefly confined to 
engagements for long periods. Rates are 4} and 4 
per cent for all dates from ninety days to six month, 
on good mixed Stock Exchange collateral ; no quoty. 
tions are made for thirty to sixty days. There wy 4 
slight increase in the volume of commercial 
during the week and the demand was fair from the 
interior, while there was an improvement in the loc] 
inquiry. Rates were 4@44 per cent for sixty to ninety 
day endorsed bills receivable, 4@43 per cent for choigg 
and 5@654 per cent for good four to six months single 
names. 





The Bank of England minimum rate of discount rp. 
mains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
at 23 per cent. The open market rate "at Paris is 9 
per cent, and at Berlin and Frankfort it is 23@2} per 
cent. According to our special cable from London 
the Bank of England gained £606,042 bullion during 
the week and held £36,550,856 at the close of the 
week. Our correspondent further advises us that 
the gain was due to importsof £477,000 (of which 
£386,000 were bought in the open market, £42,000 
received from Paris and £49,000 from other points) 
and to £129,000 ned received from the interior of 
Great Britain. 





The foreign exchange market has been moderately 
active and almost uniformly strong this week, infin 
enced by the gradual decline in rates for money in 
New York, by a demand to remit in settlement of 
maturing loans, and by a scarcity of bankers’ bills, 
There were very few commercial drafts offered during 
the week, and these chiefly represented contracts for 
delivery at the beginning of the month. Cable trans- 
fers were notably strong, indicating some urgency for 
remittance. There were no indications of the trans- 
fer of collateral to Europe for the purpose of borrow- 
ing in foreign markets, and on Thursday some offer: 
ings of ninety-day sterling reflected renewals of loans 
maturing abroad. One feature was a firm tone for 
exchange at Paris on London which was probably due 
to purchases by French bankers of British consols. 
The market was quite dull on Thursday and Friday 
end a shade easier for sight sterling. The Assay 
Office paid $755,923 80 for domestic bullion. (old 
received at the Custom House during the week, 
$13,167. 

Nominal quotations for exchange were 4 854@4 86 
for sixty day and 4 88@4 884 for sight. Rates for 
actual business opened on Monday unchanged, com- 
pared with those at the close of last week, but the 
tone was firm, with sight at 487@4 8710. On the 
following day there was an advance of one-quarter of 
a cent all around, to 4 846@4 84% for long—4 8465@ 
4 8475; 4874@4 878 for ‘short — 4 8725@4 8735; 
and 4878@4 873 for cables—4 8765@4 8775; and 
the market was quite strong. On Wednesday there 
was a further rise of one-quarter of a cent all around, 
to 4 843@4 85 for long—4 8490@4 85; 4 874@4 81 
for short —4 8750@4 8760; and 4874@4 88 for 
cables—4 8790@4 88; and the market closed firm at 
the advance. On Thursday, as above noted, the tone 
was a shade easier at a decline in short to 4 8786 
4 874—4 8745@4 8755; rates for long and for cables 





per cent and later some large amounts were placed by 





were unchanged. The market was easy on Friday, 
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ith short at 4 8735@4 8745. The following shows 
daily posted rates for exchange by some of the lead- 


DAILY POSTED RATES FOR FOREIGN BXOHANGE. 
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The market closed at 4 843@4 85 for long, 4 878@ 
48%} for short and 4 87@4 88 for cables. Com- 
mercial on banks 4 848@4 844 and documents for 
payment 4 833@4 85. Cotton for payment 4 833@ 
484, cotton for acceptance 4 84g@4 84}, and grain 
for payment 4 843@4 85. 





The following gives the week’s movements of money 
to and from the interior by ‘the New York banks. 























gnding June 6, 1908, Reseived by | Shipped by | Wet Interior 

we eee N.Y. Banks.|N. ¥. Banks.| Movement. 

: $5,682,000 | $5,427,000 | Gain. $205,0% 

TA cla suactnatvnidinavits 789,000 | 649,000 | Gain. 110,00 
Potal gold and legal tenders..... $6,391,000 | $6,076,000 | Gain. $815,000 





With the Sub-Treasury operations the result is as 
follows. 
Wesk Ending June 6, 1902, a = Parca nina 


Banks interior movement, as above| %$6.301,000 | %6,076,000 | Gain. #315,608 
Gub-Treasury operations........e.00- 19,300,000 | 21,800,000 | Loss. 2,000,000 


Total gold and legal tenders..... $85,691,000 | $27,876,000 | Loss. $1,685,000 
The following table indicates the amount of bullion 
in the principal European banks. 























June 5, 1903, 





Bank of 
Gold. Blver. Total. Gold. Miver. Total, 





£ £ £ £ £ £ 
Mngland ....| $6,550,866) .......... 36,550,856) 86,688,228) .......... 86,688,228 
Prance... ..../102,928,747/44,887,610/147,766,857| 98,815,359/ 44,703,558) 148,018,917 
Germany .....| 39,295,000) 14,878,000) 53,598; 84,190,000) 14,653,000] 48,848,000 


Russia........ 74,096,000) 8,937,000) 83,038, 70,688,000) 7,818,000) 77,841,000 
Aus.-Hung’y | 44,315,000/ 12,687,000) 66,952,000) 88,791,000/11,087,000) 49,878,000 
Gpain .....00.. 14,125,000) 18,679,000) 82,804,000) 14,003,000| 16,950,000) 30,958,000 
Ttaly 0000.5. 16,162,000) 2,189,600) 18,851,600) 15,168,000) 1,960,490) 17,187,4% 
Wetherlands..| 5,040,100) 6,796,400 11,886,690) 5,419,890) 5,753,400) 11,171,700 
-| 8,156,667| 1,678,883) 4,785,000) 2,907,000) 1,454,090) 4,861,00( 


Tot.this week |835,600,370| 110026048 |445,687,313:315,059,887| 108882353/ 419,849,245 
Tot. prev. w’k 835,806,832! 110835784 | 446,148,066'315, 102,501! 103861641! 417,964,142 
































HAS THE DECLINE IN RAILROAD RATEp 
BENEFITED THE PUBLIC? 


In connection with the legislation proposed in 
Congress intended to endow the Inter-State Commerce 
Commission with rate-making powers over the rail- 
toads, the attempt is now being made to foster the 
idea that the decline in rates which has occurred dur- 
ing the last twenty years does not signify much, and 
that the public has received no benefit from it. In 
certain directions railroad transportation charges are 
higher at present than in 1900 or in 1899, but that the 
average compensation received by the carriers per 
unit of traffic is lower than it was five years ago, or 
ten or fifteen, or twenty or twenty-five years ago, 
admits of no question; every railroad report furnishes 
testimony to the truth of this statement. It is argued, 
however, that this decline in the average does not in- 
te that rates on any given commodity or classes of 





goods are smaller; rather, we are told, the reduction 
in the average per ton per mile is largely, if not ex- 
clusively, due to the increase in low-grade traffic, and 
that that being so the conclusion must be that the 
general public is not benefited by the decline. 

The fact that the lowering of the average per ton 
per mile may have followed in part from an increase 
in the proportion of low-clazs freights carried, seems 
to be hailed very much as a discovery, though of 
course the circumstance has been known to every 
student of railroad statistics. Thinking it new, those 
who are espousing the cause of the Inter-State Com- 
merce Commission are found engaged trying to mag- 
nify the importance of that element in the calculation 
and to minimize the significance of the decrease 
which has occurred in average compensation received 
by the railroads. 

We are prepared to admit that the proportion of 
low-class freights in the tonnage of the railroads— 
that is, the classes bearing the lowest rates—is larger 
than it formerly was, and that this circumstance has 
played a part (doubtless a very large part) in the 
great decline in averages which every railroad report 
in the land has been disclosing during all recent 
decades. No elaborate statistics are necessary to sub- 
stantiate the point. We all know that the tonnage in 
coal and in minerals generally has enormously in- 
creased, and, furthermore, that rates on such tonnage 
have been very greatly reduced. We also know that 
the volume of agricultural products (barring periods 
of short crops) is growing larger from year to year, 
and that many other items of low-class freights are 
appearing in the tonnage of the railroads in increasing 
proportions. But all this does not alter the fact that 
the average is lower; that railroads are moving their 
combined traffic, low-class and high-class together, at 
a much lower charge per unit of traffic than ever before 
in their history. Nor will any careful man on reflec- 
tion urge that this lowering of the rate has not in- 
volved enormous benefits to the public. 

Consider for a moment what it means to say that 
the proportion of low-class freights has increased. 
Speaking broadly, the low-class freights may be 
grouped under two general heads, namely (1) those 
that lie at the basis of the country’s manufacturing 
activities, like coal, lumber, minerals and other raw 
materials of a bulky kind needed in manufacturing, 
and (2) the products of the soil—the things raised by 
the farmer and the planter. Rates on these 
bulky and low-class freights have from the first 
been made low in order that the manufacturer 
and the tiller of the soil might live. There has 
never been any considerable profit, - and often 
no profit at all, to the carriers in moving such freight, 
even when rates were very much higher than now. 
The managers of the roads recognized that this was a 
needful concession to the agricultural and manufac- 
turing interests of the United States, and that even 
if the rates obtained were no more than barely suffi- 
cient to cover the cost of doing the work, the opera- 
tion was justified. To argue, therefore, that a lower- 
ing of the general average of rates which may be due 
to an increase in the proportion of low-class freights 
does not signify much, shows a small development of 
understanding. 

An increase in the proportion of low-class freight 
indicates an increase in the amounts and proportion 
of the least profitable traffic. The tonnage of the 
carriers consists of two main divisions—the items of 
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freight on which there isa good margin of profit, 
like merchandise and costly goods which will bear a 
high rate of freight, and the classes of freight just 
described on which the profit is nothing or next to 
nothing. Hence, to say that there has been an in- 
crease in the proportion of the low-class freights ie 
equivalent to saying that there has been an enormous 
addition to the least desirable and least profitable 
traffic, and that the higher class freights on which 
the railroads have always had to rely very largely for 
the greater part of their profits have not gained in 
proportion to the other class. The Industrial Com- 
mission set out the situation correctly when, after 
presenting a table showing an enormous increase be- 
tween 1882 and 1892 in the percentage of fifth- class 
and sixth-clase freight, it said that the figures simply 
demonstrated that a great deal of traffic was now being 
carried upon American railroads for long distances, 
which a generation ago it was believed could not be 
* profitably moved at all. 

It was with the view to helping the farming and 
manufacturing interests of the country that the ex- 
tensive improvements in railroad work, calculated to 
cheapen the cost of the service, have been made in 
recent years. As everybody knows, track and road- 
bed have been improved, grades reduced, curves 
straightened, heavier and more powerful locomotives 
and larger and stronger cars provided. There may 
be here and there an item of low-class freight 
where the added decrease in rates the last ten years 
has not been large. But it will be found on investi- 
gation that in those instances rates were already so low 
that there was no possibility of making much farther 
reduction without inviting certain bankruptcy. Asa 
matter of fact many of the carriers actually did go 
through bankruptcy, and had to be reorganized on a 
smaller basis of interest charges. 

One comparison will suffice to indicate how ex- 
ceedingly low some rates are and long have been. 
On export grain from Chicago to New York the 
charge now is 15 cents per 100 lbs., or $300 
per ton. This is only 3 mills per ton per mile. 
For a time early in the year the export rate 
was but 13 cents per 100 lbs., or 26 mills per 
ton mile. Just what it costs to move the grain no 
one knows or can tell. We do know, however, what 
the general average of cost per ton per mile is for ail 
classes of freight. On the Pennsylvania Railroad 
lines East of Pittsburg and Erie this general average 
for the calendar year 1901 was 3'81 mills and on the 
Erie for the fiscal year ending Jane 30 1901 it was 
3°92 mills. Admitting that grain can be more econ- 
omically and expeditiously handled than many other 
kinds of freight, these figares make it evident that 
there can be little if any profit in moving the freight 
at either 15 cents a 100 lbs. or at 13 cents. If the 
roads could not count upon a large return movement of 
freight at very much higher rates it would not pay to 
take the grain. Indeed, it may be recalled that there 
have been periods of rate-cutting in the past when 
some of the lines abandoned carrying through traffic 
altogether at these extremely low figures, as the man- 
agers felt the roads were losing money with every 
shipment made. We may add that on grain from 
Minneapolis to Chicago the present export rate of 74 
cents per 100 lbs. is on the same low basis and figures 

out only about 3 mille per ton per mile. 
In moving low-class freights at figures that pay 
only an inconsiderable profit, or no profit at al), the 
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carriers are inflaenced by only one consideration, ang 
that a controlling consideration. The Western farme, 
would not be able to market his produce—woujq not 
be able to sell it in Europe in competition with the 
grain of Russia and of India—if the railroads dig not 
carry it at the exceedingly low figures that have ruleg 
for the last ten or fifteen years. In accepting such 
low figures their purpose is—a purpose in which the 
have so greatly succeeded—to build up the Western 
country, and thereby add to the volume of other kinds 
of freight on which they are able to obtain 
living profit. So, too, in carrying coal and the bulky 
raw materials needed in our manufacturing indyy. 
tries, the purpose is to foster and extend thege 
industries so as to promote growth of population and 
stimulate the increase in the consumption of the 
higher class of goods, in the moving of which, as already 
stated, a profit is obtained. The wonderful expansion 
and growth of the United States which has been the 
feature of our national life during the last three de. 
cades could never have been realized except for this 
wise policy. With these facts established, what be. 
comes of the argument that a lowering of average 
rates, due to a proportionately heavier growth of the 
unprofitable traffic than the profitable traffic, signifies 
nothing, and that the public labors under a misappre. 
hension when it thinks that such lowering of the 
average has been to its benefit? 

But is it a fact that rates per se have not been ma- 
terlally reduced? Those who argue that thie infer- 
ence is correct base their deductions entirely on 
the advances in rates which have occurred during 
the last three years. As already stated, if railroad 
rates to-day on some staple articles be compared with 
those ruling in 1900 or in 1899, a substantial improve- 
ment is noted. If the comparison, however, be ex- 
tended further back, present rates even after the re- 
covery will be found to be the lowest (with possibly 
here and there an exception during a period of rate 
wars) in the entire history of the country. Take even 
the case of bituminous coal to tidewater. _ In review- 
ing the annual report of the Pennsylvania Railroad 
Company recently, we showed that a substantial im- 
provement had been effected during the last two 
years in these soft-coal rates. Thus, as against 88 
cents a ton, the rate from the Clearfield District to 
Philadelphia was raised to $1 a ton in 1900 and to 
$110 in 1901. Turning back to 1896, the rate 
then is found to have been $128 a ton. To 
Port Reading the rate during the two years was 
increased from $118 to $140 per ton, but in 1898 
the figure was $150. To Newport News the rate 
now is $1 25, as against $100 in 1899, but in 1896 
the charge was $1 35. 

The reason for these advances on soft coal the last two 
years is well known. Rates had got down to a ruinous 
figure. Had these low rates been continued, all the rail- 
roads in trunk line territory would have had to face in- 
solvency, even the best and strongest of them. The 
weaker ones actually did have to be reorganized, and 
it was through euch reorganization and through the 
adoption of the community-of-interest idea which such 
reorganization made feasible and necessary that the im- 
provement since established in rates was brought 
about. The Erie, the Baltimore & Ohio and the Nor- 
folk & Western all went through insolvency. As in- 
dicating how very low rates did go during the most 
virulent period of the strife it may be noted that the 
Chesapeake & Ohio, in one of its annual reports (that 
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fa the fiscal year 1899-1900), showed coal carried to 
tidewater for only 2°02 mills per ton per mile. 

We cite the facts with reference to coal because 
there the advance in rates, or more properly speaking 
the recovery in rates, has been most marked. In other 

of traffic and in other parts of the United 
States the situation with reference to rates on com- 
petitive traffic was much the same. A very large pro- 
ion of the railroad mileage of the country passed 
through receiverships, and after reorganization a slight 
sdvance in rates was found to be an absolute neces- 
fity. There is one other circumstance that has 
yed some part in the augmentation in rates. The 
first and earlier steps in that direction were entirely 
the outgrowth of necessity, the cause being that al- 
ready mentioned. But the later advance, that which 
game last year, was the result of an entirely different 
gause. Through the restoration to solvency of so 
many previously embarrassed railroad corporations 
and the removal of doubt concerning our standard of 
yalues by the defeat of Bryan and the silver issue, the 
United States was raised to a plane of great pros- 
perity. This prosperity increased the consumptive 
requirements of the people, and at the same time 
pronght about a great increase in the market 
yalue of all commodities, so that the carriers since 
then have had to pay very much higher prices for the 
materials and supplies used in the operation of the 
roads, thus adding greatly to expenses. The extent 
of this increase in the cost of materials was well shown 
ina statement submitted last year to the Mississippi 
Railroad Commission by Mr. P. J. McGovern, Chair- 
man of the Southern Classification Committee. The 
figures given by Mr. McGovern indicated that be- 
tween 1897 and 1900 there had been an increase of 
% per cent in the cost of crozs ties ; an increase of 
181 per cent in the cost of axles; an increase of 81 
per cent in the cost of angle bars and track fasten- 
ings ; an increase of 37 per cent in couplers; an in- 
orease of 67 per cent in lumber; an increase of 120 
to 181 per cent in lubricating oil; an increase of 25 
per cent in paint ; an increase of 44 per cent in coal ; 
an increase of 135 per cent in spikes; an increase of 
22 to 24 per cent in tires, and so on through the list. 
In addition, of course, wages are also higher. 

These facts give us the reason for the restoration of 
tates which has been effected during the last two or 
three years. It will be interesting now to proceed a 
step farther in our analysis and see how rates of lead- 
ing articles and commodities compare with those at 
certain fixed periods in the past. A Government pub- 
lication was issued last November in which elaborate 
tables of rates were given for along series of years 
and this shall be the basis of our study. By taking 
the figures at five-year intervals back to 1880 we get 
& better idea of the course of rates than conld be ob. 
tained by a comparison covering only three or four 
recent years. In the following we show the situation 
as to rail rates on various commodities and articles in 
different parts of the country in which the agricul- 
tural community is chiefly concerned. 

WHEAT RaTEs CHICAGO TO NEW YORK ALL RAIL. 

Average per bushel 1900, 1895. 1890. 1885. 1880. 
pat. calendar year.*9°98 cts, 12°17 cts. 14°31 cts. 14:00 cts. 19°90 ots: 
— rate for domestic consumption; rate for export was only 


Live Stock CHICAGO TO NEW YorK BY Ratt. 
Aver. in calendar year. 1900. 1895. 1890. 1885. 1880. 


sca ber 100 lbs ........28 cents. 28 cents, 23 cents. 31 cents. 55 cents 
Ogs eee 30 cents, 30 cents, 28 cents, 26 cents. 43 cent 8 
Sheep: do oo. 80 cents. 30 cents. 30 cents, 43 cents. 65 cents 





Kansas CiTy ATCHISON AND ST. JOSEPH TO CHICAGO. 


Aver. in calendar year. 1900. 1895. 1890. 1885. 1879. 
Wheat per 100 1bs........ 19 cents. 23 cents. 22 cents. 25 cents. 26 cents, 
Corn and oats per 1001bs.16 cents. 20 cents. 19 cents. 20 cents, 21 cents. 


ST. PAUL TO CHICAGO PER 100 POUNDS. 


Average foryear. 1900. 1895. 1890. 1885. 1883. 
Wheat and its prod.12°5 cents. 12°5 cents. 12°5 cents. 18 cents. 20 cents. 
Corn and oats..... 12°5 cents. 12°5 cents. 12°5 cents. 16 cents. 20 cents. 


PaciFIc COAST TERMINALS TO NEW YORK BY RAIL. 


Average for year.....--..+-- 1900. 1895. 1890. 1885. 1880. 
Canned goods per 100 lbs.... 75cts. $100 $100 $125 $420 
Fruit, dried, per 100 Ibs...... $100 $140 $140 $196 $420 


COMPRESSED COTTON BY RAIL PER 100 POUNDS. 


Average for year...... 1900. 1895. 1890, 1885. 1880. 
New Orleans to Boston.50 cents. 53 cents. 55 cents. 60 cents. 60 cents, 
Memphis to Boston....55°5 cts. 55°5 cts. 55 cents. 58 cents. 79 cents, 


Here we eee large and general declines recorded be- 
tween 1880 and 1900. Moreover present rates are insome 
instances even lower than the averages above for 1900. 
Thus the rate on wheat from Chicago to New York at 
15 cents per 100]bs. is 9 cents per bushel, as against the 
9:98 cents on domestic shipments and 9°08 mills on 
export shipments in 1900. Grain for export from St. 
Paul to Chicago is now being taken at 74 cents per 
100 Ibs., against the 124 cents above for 1900—the 
local rate remains at 124 cents. From Kansas City to 
Chicago present rates on domestic shipments are the 
same asin 1900 (namely 19 cents on wheat and 16 
cents on other grain), but the proportionate rate on 
through grain is no more than 11 cents. 

But perhaps the best way to indicate the great re- 
ductions in rates which have occurred in recént years 
is to use the illustrations given by Senator Beveridge 
of Indiana in his speech before the Indiana Repub- 
lican Convention on the 23d of April, and to 
which speech we have previously referred in our issue 
of April 26. Senator Beveridge pointed out the bene- 
fits that had resulted from railroad consolidations in 
furnishing improved service, increased employment of 
labor, higher wages, regular pay, reduced rates on 
freight, lower fares for travel, directness, speed and 
safety. In illustration of the great reduction in charges 
he took for example the consolidation of various 
Indiana lines into the Cleveland Oincinnati Ohi- 
cago & St. Louis, or “Big Four” system, and 
the absorption of the Jefferson Madison & Indianapolis, 
the Indianapolis & Vinceunes and the Vandalia lines 
by the Pennsylvania Railroad. For the twenty-five 
years before the “Big Four” consolidation the aver- 
age rate per cwt. on grain from Greensburg to Indiana 
was 33 cents, to-day it is 8 cents; to New York the 
old rate was 674 cents, to-day 164 cents; on live 
stock from Greensburg to Chicago the average rate 
for twenty-five years before consolidation he states 
was 53 cents per 100 lbs, to-day it is 13 cents; to New 
York then the charge was $1 10, to-day 27 cents. He 
well says that competition did not cause all this ba- 
cause between Greensburg and Chicago there is not 
and never has been the slightest competition. In thus 
reducing rates (which reduction we may say was 
made possible through the cheapening of the cost of 
the service in the way enumerated above) railroad man- 
agers have merely followed the simple law that 
low rates mean greater shipments, and hauling 
vast quantities at smaller prices means greater total 
profits. 

In view of all these facts the statements which are 
being so widely and so industriously circulated to the 
effect that the public is under a misapprehension as 
to the deoline in rates and the benefits received 
under it, are, it will be seen, utterly without founda- 
tion. 
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RESULTS OF PEACE TO ENGLAND. 


It is rather the habit even of that part of the com- 
munity which is not engaged in financial operations 
to look first to the markets for what they term the 
“reflection” of formal ending of a war. The assump- 
tion appears to be, first, that the cheerful feeling con- 
sequent on return of peace will stimulate rise in 
prices; then, that prospect of relaxation of the 
financial strain of war will at once turn capital 
into the usual channels of investment, and 
finally that announcement of peace will put an 
end to all possibility of disturbing political com- 
plications. 

In this view of the matter there is a good deal of 
reason. It is apt, however, to overlook some phases 
of speculative markets which obstruct such automatic 
reflection of a great event. Chief among these, of 
course, is the ‘‘discounting” function of the markets. 
An event which shrewd judges of probabilities have 
for some time recognized as impending is not apt to 
come, to them at any rate, with a shock of sudden sur- 
prise. No event has been more clearly foreshadowed 
than the conclusion of the Boer War, and none has 
been more effectively anticipated in the movement of 
financial markets. 

It may be fairly said, in fact, that the outcome of the 
war was reasonably certain on the day when Presi- 
dent Kruger issued his ultimatum, October 10 1899. 
The ideas of interference by Germany, of diplomatic 

protests by the United States, may have been and prob- 
ably were entertained by the President of the South 
African Republic when he invoked the arbitrament of 
war. But they were entertained by no one else, at 
least in the outside world, where relations of modern 
States were understood. The violent break in Eng- 
lish markets at that time reflected, not expectation 
of defeat, but apprehension regarding immediate re- 
sults, first of the embargo on the Transvaal gold sup 
ply, and second of the enormous expense which 
would follow to the British Treasury. In these re- 
gards the misgivings of the markets turned out to be 
correct. The Witwatersrand has sent to the outside 
world, since September 1899, something like $200,- 
000,000 less of gold than might have been expected 
in uninterrupted peace, and the war has burdened 
England’s Government and people with an expense 
which London financiers figure out at more than $1,- 
200,000,000. But theending of the war in an Eng- 
lish victory was perhaps all the more certain for these 
very reasons. It was confidently expected in June 
1900, when General Roberts entered Pretoria. It was 
believed to be close at hand last autumn, when the 
Transvaal itself was pacified and the war narrowed 
down toa guerrilla contest in Cape Colony; and it be- 
came a matter of approaching certainty a few months 
since, when even this opposition was seen to be col- 
lapsing. Added to this was the fact that, with res- 
toration of order in the Transvaal proper, mining 
operations were gradually resumed, so that the gold 


of April. 
about the same time to something like their former 
magnitude. In the interim, there is of course much 
liquidation of outside liabilities to be done. In the 
ordinary course of things, the bulk of the British 
consols taken by the Continent and America will be 
returned, and some very substantial payments on ex- 
change be made to the Paris bankers for their Exche 
quer bills subscriptions. 
has been in evidence this week. But it will soon 
enough be over. 


We have reviewed these somewhat curious circym, 
stances chiefly to show why this week’s reaction in 
London’s markets, immediately on the peace an. 
nouncement, need hardly have been a matter for sur. 
prise, and need not, moreover, be taken as an omen 
forthe future. Far-sighted speculators who, confident 
of the ultimate result, bought on the heavy decling 
of 1900 and 1901, merely for the purpose of realizing 
when the end should come, have naturally taken 
profits since last week. Precisely the same thing hap. 
pened after our Spanish war had ended. But the 
brief reactions after our peace in 1898 were no index 
to the future, and it would be equally dangerons to 
accept the movement of London prices as a guide, 

The problem, exactly how much the return of peace 
will mean to England, is likely to be, in its practical 
working-out, a matter of singular interest. No one 
who has watched the financial incidents of the last 
few years will doubt that the war itself has played an 
important part in Great Britain’s seeming loss of en. 
ergy. To the huge expenditure of actual capital 
involved by these distant operations must be added 
the cutting-off of a tributary gold supply, and the 
consequent recurring strain to make good the English 
bank reserve. This reserve has, to be sure, been more 
than sustained ; to-day the Bank of England’s bullion 
holdings stand far above the return of this week in 
1899, and its ratio of reserve to liabilities is 10 per 
cent higher. But such a position, it must be remem- 
bered, is largely a consequence of severe contraction 
and liquidation, whose immediate bearing on the 
industrial situation was to restrict credit and force 
the abandonment of aggressive plans. 

These elements in the English situation since 1899 
are sufficient to account for much, if not all, of that 
seeming industrial inertia which has been so much 
discussed. In so far as the Nation’s loss of ground in 
competitive trade resulted from these influences, en- 
tire removal of the disturbing causes is now very near 
at hand. Demands on capital will probably cease with 
next October’s final subscription payment to the loan 
The Transvaal gold shipments will rise at 


Part of this general process 


Unless we are to assume, as some writers sevm 


hurriedly to have done, that England has actually lost 
forever ite commercial facility and vigor, it must fol 
low that the situation in foreign trade will soon be 
considerably altered. For ourselves, we have always 
regarded the theory of ‘British decadence” as 6x- 
ceedingly absurd. Nations do not in the space of two 
or three years lose the instincts which have won their 


output rose from practically nothing a year ago to| commercial achievements during centuries. Commer- 


70,000 ounces in January and 140,000 in the month 
before the peace. 


clal apathy during war proves nothing more with 
It was hardly strange, this being| England than was proved by the similar and more 


so, that the market for Kaffir shares, at all events, | severe prostration here in our Civil War. Englandstill 
should have recovered so rapidly that, four or five | possesses the experience, the courage and the capacity 


months before the formal peace announcement, stock | for renewed advance in outside trade. 


It has, what 


of numerous Transvaal mines should have sold in| the United States has not possessed in equal measure, 





London actually above the best price reached in the 
six months before the war. 





the motive of necessity. Industrial England must 
hold its place in outside trade or sink into real and rec- 
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—sed decline. Atthe present time Great Britain also 
enjoys the advantage of re-entering the field in a sound 
and wholesome financial condition. Liquidation has 
peen thorough; the markets have had a chanse to touch 
real capital and to lop off such excrescences of specu- 
Jation as the inflated gold mine experiments in British 
Columbia and West Africa. In somejrespects, there- 
fore, it occupies the position which our own industrial 
and commercial markets held when recovery began 
five years ago. What it builds it is likely to 
puild on a sure foundation. [These elements in 
the situation assure peculiar interest to the new 
chapter of international commerce and finance now 


opening. 








THE CHICAGO ROCK ISLAND & PACIFIC 
RAILWAY REPORT. 

The annual report of the Chicago Rock Island & 
Pacific Railway Company submitted at the stock- 
holders’ meeting the present week is for the fiscal 

ending March 31 1902, and therefore does not 
cover the important acquisitions and financial arrange- 
ments which have recently been carried through. 
Since that date the Rock Island has acquired the 
Choctaw Oklahoma & Gulf Railroad (issuing $24,- 
000,000 collateral trust 4 per cent bonds for the 
purpose) and also the St. Louis Kansas City & Oolo- 
rado Railroad. These two acquisitions materially en- 
large the confines of the Rock Island system and give 
itin addition to its important terminus at Chicago 
termini also at Memphis and St. Louis, though in 
this last instance it will be necessary to fill in first a 
gap of 120 miles of uncompleted road. 

The Rock Island may in truth be said to be de- 
veloping into the proportions of a large transconti- 
nental system. This will appear particularly obvious 
when it is recalled that aside from the additions men- 
tioned the company has been building some large 
extensions. We have reference particularly to the 
construction of the various pieces of road (some by 
means of independent companies organized for that 
purpose), forming the line to El Paso, where connec- 
tion is made on the one hand with the Southern Pa- 
cific Company for Pacific Coast points, and on the 
other hand with the Mexican Central Railway Com- 
pany for points in the Republic of Mexico. The 
company somewhat earlier provided itself with a line 
through Oklahoma Territory to Fort Worth in North- 
ern Texas. A few years ago the operations of the 
Rock Island were confined almost entirely to the ter- 
ritory between Chicago and the Twin Cities (Minne- 
apolis and St. Paul) on the North and Kansas City 
and Denver on the South and West. The numerous 
additions and acquisitions since then as outlined in 
the foregoing remarks are hence greatly changing the 
character of the system, which is now becoming a 
potent factor in the railroad operations of the 
Southwest. 

It is not to be inferred that there has been any 
gteat increase in the length of road on which the 
teports of earnings are based. We have already in- 
dicated that the larger of the new acquisitions have 
been made since the close of the fiscal year, while as 
to the mileage directly built, comparatively little had 
been brought into the accounts up to the end of the 

year. From the present report it appears that 
company on March 81 1902 was operating its 
tains over 3,909 miles of road. The corresponding 





item March 311901 was 3,818 miles; on March 31 
1900, 3,646 miles; March 31 1899, 3,619 miles; back 
in March 1896 the number of miles was 3,571. 
Hence in the six years the addition has been but 338 
miles, or only a little more than 9 per cent. This 
small expansion in the length of road on which reports 
of earnings are based makes all the more striking and 
noteworthy the marvelous expansion in revenues which 
has occurred during the same period of time. In view of 
the serious crop shortage which was experienced in 
the Southwest, and particularly in Kansas, last year, 
many persons would not have been surprised if some 
falling off in revenues had occurred as a result. As 
a matter of fact the report shows that instead of a loss 
the company added $3,021,150 more to its gross earn- 
ings and $1,931,518 more to its net earnings on top 
of the large gains made in previous years. If we go 
back to 1896-97 we find that the total of the gross re- 
ceipts in that year was $17,146,653; for 1901-02 the 
total is $28,385,845. It follows that in the five years 
there has been an improvement in these gross earn- 
ings in the sum of, roughly, 114 million dollars, or over 
65 per cent. The net earnings in the same interval 
have risen from $5,533,825 to $10,131,120, the im- 
provement in this case being considerably over 80 per. 
cent. 

The further growth in earnings, gross and net, in 
the late year, is indisputably due to the activity of 
general trade and the great development that is going 
on all through the Western and Southwestern coun- 
try. An examination of the traffic statistics reveals 
the presence of last season’s crop shortage in a con- 
siderable falling off in the tonnage in agricultural 
products, though as the fiscal year in this instance 
ends March 31 the effect of the shortage could hardly 
be so great as it will doubtless prove to be in the case 
of the other large Western systems whose fiscal year 
ends on June 30, thereby including three months 
more of the period of crop loss. It is somewhat of a 
surprise, in view of the tremendous crop of wheat 
which Kansas raised last year (the shortage not hay- 
ing extended to that cereal, as will be remembered,) 
to find that the Rock Island had even a smaller ton- 
nage in that cereal than in the year preceding, the 
amount of wheat moved in 1901-02 having been only 
517,976 tons, as against 573,101 tons in the year pre- 
ceding. The falling off in this instance may possibly 
be due to the fact that as the corn crop in Kansas was 
almost a complete failure, some wheat was used for 
feeding purposes. Of corn the road moved only 
512,209 tons, as against 797,558 tons in the year pre- 
ceding, and of oats 308,384 tons against 329,373 tons. 
Several of the other items of farm products also yielded 
a smaller traffic than in 1900-01, and as a consequence 
the agricultural tonnage as a whole footed up only 
2,064,295 tons as against 2,461,506 tons. 

Of course there have been periods in the past when 
the grain tonnage was very much less than in the late 
year. For instance, in 1896-97 the road carried only 
179,872 tons of wheat and in 1895-96 but 152,935 
tons as against the 517,976 tons carried in 1901-03. 
The corn tonnage in 1895-96 was only 375,686 tons 
and in 1894-95 no more than 284,672 tons, as against 
the 512,209 tons jfor the late year. The oats tonnage 
in 1894-95 was only}163,968_tons, while the late year’s 
total was 308,384. Hence it would be manifestly er- 
roneous to assume that the 1901-03 grain movement 
was exceptionally small. The fact which we wish to 
bring out in the present analysis is simply that the 
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further great gain in revenues established in 1901-02 
occurred in face of a considerable falling off from the 
previous year in theagricultural tonnage, and followed 
entirely from the activity and prosperity of the general 
range of industrial interests. 

This activity in general trade has;brought with it a 

great expansion in many items of freight which rise 
or fall ‘according as business is prosperous or the se- 
verse. While, as already stated, the sgricultural 
tonnage in 1901-02 was only 2,064,295 tons as against 
2,461,506 tons in 1900-01, the total.of the company’s 
freight traffic of all kinds (including agriculture) was 
over half a million tons heavier in the late year than 
in the year preceding, being 8,245,978 tons as against 
7,706,535 tone. Lumber for one thing was moved in 
enlarged quantities, the tonnage of forest products 
having been 795,769 tons, as sgainst 694,092 tons. 
Then the coal traffic was heavier, the tonnage of min- 
eral products of all kinds having been 1,944,591 as 
against 1,663,951 tons. Furthermore more iron was 
transported ; more brick and tile, more cement, etc. 
These latter items in the classification fall under the 
head of manufactures, the traffic in which for 1901-02 
was 1,300,749 tone, against only 970,847 tons. And 
these illustrations might be extended almost indefi- 
nitely. 

The prosperity of all classes of the population has 
also served to increase the passenger traffic of the 
road. Passenger earnings are very slow to reflect the 
presence of industrial activity, and passenger revenues 
are not. apt to show much improvement until the 
period of prosperity has 1un for several years. ‘Then, 
however, the favorable influence from that source is 
certain to be very pronounced. Of the $3,021,150 in- 
crease in total gross earnings in the late year, no less 
than $1,630,150 came from the passenger department. 
This increase moreover follows an increase of $858,978 
in the passenger receipte in the year preceding. By 
going further back it is seen that in 1896-97 the pae- 
senger revenues were only $4,072,126, whereas for 
the late year the corresponding total was $8,030,164, 
an expansion in the five years of almost 100 per cent. 
Some small advantage was also derived in the late 
year from a slight improvement in the average rate 
real'zed on the freight traffic, this aversge for 1901-02 
baving been 10°4 mills per ton per mile, as against 
9-9 mills in 1900-01. The improvement in that re- 
gard, however, probably does not mean an actual 
increase in rates, but is presumably due to the falling 
off in the agricultural tonnage, which is moved at the 
lowest rates. The decrease in the proportion of low. 
class freights of this kind necessarily tends to raise 
the general average. 

The road is being operated with increasing economy 
and efficiency. The average train-load for the late 
year was a little smaller than in the year preceding, 
due, doubtless, to the changes enumerated in the 
character of the traffic. With the exception, however, 
of the previous year the train-load was the largest 
ever reached, and at 178 tons compares with only 118 
tons in 1893-04. The company moved 1,839 million 
tons of freight one mile with a freight train mileage 
of 10,348,780 miles, as against a movement of only 
1,288 million tons one mile requiring a freight train- 
mileage of 10,898,552 miles in 1893-94. As a con- 


sequence the trains in 1901-02 earned $1°84 per mile 
run as against $1°18 per mile run in 1893-94. The 
progress made from year to year is shown inthe fol- 


(Vou, LXXry, 

= 
Yearending Freight train Tons Ad. train Train 

March 31— mileage, one mile. load, —, 

See. 10,348,780 1,839,127,297 178 ye 
+ RAE 9,850,204  —1,789,092,549 189 pe 
BOOD  dccns cnccne 9,058,917 1,605,225,704 177 175 
Ree scrospsounks 8,365,560 1,452,286,497 174 1-72 
PEER Se ococsucen 8,387,650 1,421,433,866 169 1°€5 
| Serer 7,437,841 1,175,517,765 158 151 
Se iasncndsncns 7,510,857 1,078,846,776 143 148 
REP scdebecceens 8,866,103 1,071,763,263 121 1-2g 
BODE ii cosscesed 10,898,552 1,288,576,685 118 


With the further great expansion in earnings whieh 


occurred in the late year,the company’s income state. 
ment makes an extremely favorable exhibit. (pg) 

$2,247,901 was paid out in dividends, while there wa 
available for the purpose on the year’s operations no 
less than $7,220,942. It follows that there isa surplus 
over and above the dividends in the large sum of $4,. 
973,041. The company’s capital stock was increased 
from $50,000,000 to $60,000,000 during the year (and 
at this week’s meeting of the shareholders wag fur. 
ther increased to $75,000,000) and the $7,220,949 ro. 
maining for dividends was therefore equal to over 19 
per cent on the $60,000,000 of stock. The diyi. 
dends actually paid were only 5 per cent, calling 
for $2,747,856, of which, however, only $2,247,901, 
as already stated, was charged against the year’s 
income, the other $499,955 coming out of a special 
dividend fund created several years ago. The 
company’s balance sheet of March 31 1902 reveals 
a total of cash and cash assets of $17,880,854, which 
compares with only $7,358,994 on the corresponding 
date in 1901. The report does not give the details to 
show the items making up this total or just how the 
increase is accounted for. The charges to capital 
account for construction and equipment during the 
twelve months were $3,375,556. Of this amount $1,- 
437,377 was for new equipment, while in the neigh- 
borhood of $1,000,000 more was for new branches 
and extensions. 





COTTON ACREAGE AND CONDITION 
JUNE 1 1902. 


Cotton has been planted the current spring and the 
seed has germinated under more favorable circum- 
stances than a year sgo. In the spring of 1901 the 
planting and stand was very backward, the weather 
having been highly unfavorable to an early start, 80 
that on the first of June the plant averaged low in 
condition and as late in growth as in any acreage 
report in our record. This years situation presents 
striking contrast in having secured about as favorable 
surroundings as it has recently been our privilege to 
announce. Consequently the start may be called 4 
good one, ranking the first of June among the best in 
strength, healthiness and maturity. We need not say 
that this difference is a factor of large importance in 
forecasting the possibilities of any year. 

Coming to the question of acreage, we have first to 
readjust our running account to meet the changes in 
our figures called for by the Cencus report made ‘pub- 
lic in March last covering the 1899 planting, or what 
is known as the 1899-1900 crop. Fortunately, very 
little alteration is required. It will be remembered 
that in presenting the returns of our investigations 
for the acreage report in 1899, three years ago (see 
CHRONICLE June 10 1899, pages 1105, 1106), we also 
set out the conclusions, reached from extensive inves- 
tigations we had made in regard to the planting of 
the previous year, leading to a revision on that 00ca- 
sion of the 1898 totals. The result was that we found 





lowing table: 
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= stories in 1898 to be 23,175,000 acres. Now we 


have the Census aggregate one year later—compiled 
course from returns secured from every nook and 
er of the whole cotton-producing section—which 
gives ite area for 1899 at 24,175,000 acres, or precisely 
1,000,000 acres additional to our revised statement 
fot 1898. Moreover, in analyzing and comparing the 
results for the separate States and Territories in the 
two records, we learn that almost all of this difference 
hetween our figures for 1898 and the Oensus figures 
for 1899 is confined to dissimilarities in the two States 
of Texas and Arkansas and the two Territories of Ok. 
ishoma and Indian. In other words, the Census fig- 
ares show that there was in 1899 a natural increase in 
over our 1898 result of a trifle over 4 per cent, 
restricted substantially to the new lands of the two 
States and Territories named.{ It is gratifying to have 
this confirmation by the Census report of the thor- 
oughness of the re-investigation we made in 1898. 
Starting our acreage compilation, consequently, with 
the CHRONICLE revision of the 1898 planting, and in- 
dnding the 1897 adjustment, made at the same time 
(we CHRONICLE Jane 10 1899, page 1106), and ac- 
opting the Census result of the 1899 planting, we 
reach the following as the area under cotton from 1897 
to 1901, both years inclusive. Of course the acreage 
for the last two years (1900 and 1901) are merely the 
results obtained by a use of the CHRONICLE’s per- 
centages of increase as given in its annual acreage re- 
ports for those years. 


Planting in 1897—CHRONICLE figures... ...000-----00+0 23,029,000 acres 
GO OD ROOT OS cccdaecctcsccuscecese 11,180,960 bales 


Planting in 1898—CHRONICLE Revision...........-.... 23,175,000 acres 
COG Oh BES Oo occ cease nctcccscoasé 11,235,383 bales 
Planting in 1899 —Oensus figures ...02...0.cceneeceneess 24,175,000 acres 
Crop in 1899-1900 ..............0.-- 9,439,559 bales 


Planting in 1900—CHRONICLE increase, 9°76 per cent.26,534,000 acres 
MO ON BNO i os rednsdsdcdscoscse 10,425,141 bales 


Planting in 1901—CHRONICLE increase, 5:05 per cent.27,874,000 acres 
Crop in 1901-02 (estimated)........10,350,000 bales 


The foregoing indicates that the amount of land 
under cotton which has produced the comparatively 
moderate crop now being marketed, say about 10,350, - 
000 balee—the exact yield we cannot know until 
we make up our usual statement the first week 
in September next—was 27,874,000 acres, whereas 
the large crop in 1898-99 of 11,235,000 bales was 
made on 23,175,000 acres and the one of 1897-98 of 
11,181,000 bales was made on 23,029,000 acres. 
That fs to say, on the much smaller area planted in 
1897 and in 1898 than in 1901—about 43 million acres 
leg—the crop in each of those two years reached 
about 800,000 bales more than was grown in 1901. 
Had the same average quantity of lint per acre been 
produced in 1901 as in 1897 and 1898 the statement 
othe crop, which will be made up in September for 
the 1901-02 production, would show a yield of about 
§,500,000 bales more production than was secured, or 
tay 13,828,000 bales instead of 10,350,000 bales. 

Those of our readers who have followed our acreage 
teports closely will not need to be told that there are 
good and sufficient reasons why there was no such 
Yield reached in 1901-2 as the foregoing appears to 
make possible. Indeed, if the conclusion could be 
tocepted that a production of 13,828,000 bales of cot- 
tan was a present possibility on the 1901 acreage fig- 
ues, it would only prove that no such acreage has been 
put into cotton, for there was nothing in the imme 

surroundings during the season of 1901-02 which 
tould account for so large a shortage from a possible 
In other words, if one assumes such a poasibil- 





ity, it proves the Census acreage figures for 1899 and 
the acreage of all subsequent years built upon the 
Census figures are excessive and absurd. The poor 
and late start in 1901 and the droughty conditions in 
Texas, Oklahoma, &c., were substantial hindrances; 
but those features of themselves were far from fur- 
nishing sufficient reason for the outcome. 

The truth is, there must have been something out- 
side of the conditions operating in those years, and out- 
side of the conditions prevailing in any and all of the 
years subsequent to the large crops of 1897-98 and 
1898-99, which has kept the yield down while the area 
under cotton has been increasing. Note how striking 
this feature has been of larger acreage and smaller 
crop per acre. To make it clear and conspicuous, we 
have prepared the following differences and results 
which one is brought to if the average of pounds per 
acre in the yield of 1897-98 and 1898-99 is assumed as 
& possibility of the outcome in subsequent years. 





Pounds 1807-08 and 1808-09. 

Planting of— Acres. Crop bales. per acre. Per acre. Total bales, 
anes 23,029,000 11,180,960 237 239 

BIOS visas cndius 23,175,000 11,235,383 240 $ ai ah 

SOOM nentccnmst 24,175,000 9,439,559 189 239 11,938,000 

OT Scevasdnncas 26,534,000 10,425,141 193 239 12,942,000 

BOR scccctacsece 27,874,000 10,350,000 180 239 13,828,000 


According to the foregoing the possible yield from 
the 1899 planting (the Census year) would have been 
about 12 million bales, instead of which the yield was 
only 9,439,559 bales; from the 1900 planting the pos- 
sible yield would have been a little more, almost 13 
million bales, instead of which the yield was only 10,425,- 
141 bales; from the 1901 planting the possible yield 
would have been a little more than 13 million bales, in- 
stead of which the yield has been only (estimated) 10,- 
350,000 bales. Were we to go further back than 1897 in 
the record and give like figures for previous years, 
the teaching would be of the same character. In 
other words, the important truth brought out by 
these results is that the product from the 1897 and 
1898 planting was phenomenal and due to some special 
cause which was not active in other years. 

What was this additional influence ? We have re- 
ferred to it the last three seasons in our acreage 
reports and each succeeding crop bears witness, we 
think, to the correctness of the suggestion. The 
crops of 1897 and 1898 were phenomenal because of 
the general inundation of the Mississippi and its 
tributaries and the adjacent bayous early in the for- 
mer year. As we said in 1900, never before was there 
an overflow in those sections when the waters were so 
high and when the extent of land covered was nearly 
so great. We gave the facts and a map of the inun- 
dated sections in our acreage report of June 12 1897, 
page 1119. Those lands are rich always, but the in- 
undations are the fertilizer. Yet at no time since 
1897 has an overflow in any measure like that in 1897 
occurred in those sections; hence that stimulus to 
an abnormal fruitage has in the meantime been in 
good part used up. 

The interest to the producer and consumer of cot- 
ton, of the facts we have just set out, is that the con- 
dition mentioned puts a limit on estimates of produc- 
tion this year. What we have said shows clearly that 
it would be misleading to take the crops of 1897-98 or 
1898-99 as a basis of possible yield in 1902. The 
South has seoured an excellent start; from that the 
tendency with some will be to claim a too large possi- 
bility for the current season’s outcome. We do not 
propose to give an exact measure of the extra yield the 
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1897 fertilization was the cause of. Remember, 
though, that each inch added to the height of an 
inundation above previous high records takes into the 
area covered by water a much larger extent of land; 
and further keep in mind that such floods always 
leave mud deposits—laminw of fertilization—over all 
the ground their waters cover. Those of our readers 
who wish to make a study of the matter can do so, 
not alone by taking the facts we have given. The 
map referred to above, which we published in 1897, 
was, as we remarked when we published it, copied 
from the Agricultural Bureau’sreport. In that report 
by the Bureau will also be found a large amount 
of useful information with reference to the overflow. 

As to acreage, the natural expectation held when 
farm work began was that there would be a further 
increase in the area given to cotton. Prices obtained 
during the past year, and especially during the plant- 
ing season of 1902, have been so satisfactory and re- 
munerative that no other outcome was entertained. 
This opinion has not been realized. Though the fall- 
ing-off has been small there is evidently a decrease. 
The cause for this action has been almost wholly the 
high prices for food products, especially the short crop 
of corn a year ago in the South, the abnormal values 
now ruling for it, and the fact that corn raised in the 
South could be early marketed or used at home while 
these extreme prices continued—that is, before this 
year’s surplus of the Northwestern States is ready for 
consumption. Other suggestions from our correspon- 
dents having reference to a smaller planting of cotton, 
are lack of labor and high prices for mules. It should 
be remembered in connection with these complaints 
that a very considerable increase in cotton-planting 
has been a feature of the two previous years; and 
consequently the acreage now being so large, the re- 
quirements for labor and mules in keeping the area 
up tothe maximum must have also been on the in- 
crease. These hindrances have been local, and have 
not had any wide infiuence in restricting seeding. 

A single other point of general interest is worthy of 
mention. We refer to the matter of consumption of 
the staple in Europe. As to the United States, we do 
not anticipate for the coming cotton year a further 
enlarged use of raw cotton. Prices of cotton goods 
at home are not such as to stimulate their production, 
while the outlook about us is just now of a character 
te hinder the expansion of general business and manu- 
facture. The truth is, the values of almost all com- 
modities in America have been on the advance for 
two or more years, and now are eo high that progress 
in consumption in many departments is being inter- 
fered with; yet prices are still rising and the cost of 
manufacture continues on theincrease; but in Europe 
an opposite tendency has at the same time prevailed, 
liquidation having been « feature, especially on the 
Continent. The year of largest cotton consumption in 
Europe was in 1899; in 1900 there was a material drop 
both in Great Britain and on the Continent; in 1901 
new development in the use of cotton set in, which has 
further developed this year. Now, there is to be 
added the influence upon industrial affairs of an end 
to the Boer War; with that it is pretty safe to say 
that the production and consumption of cotton 
goods will continue to increase. 

ConcLusions. 

From the facts already set out and the detailed re- 
porte received from our correspondents in all sections 
of the South, a summary of which will be found by 


States on subsequent pages, we give in brief thems 
clusions they lead us to as to acreage, ete, 
First—It is clear that the tendency at the South, 
this year has been to decrease cotton acreage, Aan. 
marked above, the fact that the crop Of | 1901-08 hy 
been marketed by planters at very TOMUNECTaAtive priogg 
would, other conditions being normal, haye indnoed 
a full sowing this spring. But other influences 
operated to prevent the realization of that hope, 
very short crop of corn in the Northwest led the pat 
year, as we all know, to very high prices for all gtaing 
everywhere, while the drought in cotton territory weg 
of the Mississippi River was very destructive to i 
food crops; among others, the yield of corn ip that 
section was cut almost in half, and other graing gy. 
fered in a similar manner. The probability of curren 
high prices continuing, at least during the early part 
of this year, even if grain crops in the Northwest wor 
large, was a potent influence, therefore, in ind 
planters to set aside greater area for food crops, At 
the same time it cannot be said that the reduction ip 
cotton acreage is more than very moderate. The only 
districts in which we find an increase are in th 
State of Florida and in the Indian and Oklahom 
Territories. The changes this year as we have mads 
them for each State are as follows, comparison being 
with figures for 1901 based on last Census returns, 




















| Estimated for 1902. 
| 11 eee 
STATES. | 1901. Increase. | Decrease. 1mm 
Virginia. .......c.ccs0- | $2,825) ------eeee —— 32,395 
North Carolina ....... | 1,119,605) -+-+----+ | 4 percent.) 1,074,821 
South Carolina... .... 2,371,297) seeeeeenee 2 per cent.) 2,323,871 
Georgia.............--| 4,052,684) tae eeeeee 2 per cent.| 3,971,630 
Florida 280,609, 5 percent. .......... 294,689 
RE ankenpapecse: | 3,733,689) ---+-----+ 3 percent. 3,621,678 
Mississippi........... | 8,285,082! ---------- 2 per cent.| 3,219,380 
Co — | 1,545,110) .-.------« 1 per cent. 1,529,659 
ee ee eee 7,833,748) -----00n: 3 per cant.| 7,593,736 
APEANARSE. ... 02002000. | 1,890,342) -...-.-00- 2 per cent.) 1,852,535 
Tennessee ..........-- 726,577) -cc-ccecee 5 percent. 690,248 
Indian Territory.....; 579,548 10 per cent.| -...-..... 637,503 
Oklahoma............./ 361,026 10 percent.| -.-........ 397,129 
Missouri ............-. | 62,463) .--2-22-+- 10 percent.) 56,217 
| Eee he ee 127,874,105] .........- 2°06 per ct. '!27,300871 





This compilation shows that there ie a net decrease 
compared with 1901 of 2°06 per cent, the total acre- 
age reaching 27,300,371 acres in 1902, against 27,874,- 
105 acres in 1901. Weadd the acreage for previous 
years for comparison, giving at the foot of the table 
not only the acreage but the total crop for each year, 
with the percentage of increase or decrease in ares or 
production compared with the previous year, and 
the product per acre. The figures of acreage for 
1899-1900 in the table are from the Census; those for 
other years are all our own, as explained above. 
COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). —_ 


























{ { ! 
|1901-021900-01| 1899-00 1898-09| 1897-08 
GUID. cocsécicbhasseassbonds 32 31 26 «45, 
North Carolina.,......0000- +. 1,119} 1,098} 1,007, 908 936 
South Caroling,.....-s0ceceee- 2,371, 2,302] 2,074 2,098 2,119 
GOORID cc cncccvesocssbevbeweiel 4,053) 3,903| 3,516, 3,645) 3,797 
OE ERY RY ES 2811 255| 222 285) 24 
Alaboms >.....cccvccceescceces 3,734, 3,522) 3,202, 3,019) 8,049 
Mississippl.......-.0c-ccoceoes 3,285] 3,159] 2,898) 2,946 2,917 
SAG, » disted ns catches vce 1,645| 1,500} 1,376, 1,203) 1,198 
OS PORE EETEE:: 7,884, 7,403| 6,860 6,314 6071 
MERMONIiR. Ji oei>chapdanneouse 1,890} 1,806] 1,642 1,551, 1,506 
DRI i cdiiccitccrenbiceed 727| 686 623, 647 661 
Indian Territory......cccsse- 580, 50% 442, 275) 200 
Oldahoms ....... patie bin ts 361. 301, 240 174 148 
Missouri, & havo belies 6 60 47 ad... Be 
Total GCTeAge......ceree0- 27,874, 26,534) 24,175) 23,176 23,000 
Total production.....,.-.-c200| sees. 10,425] 9,440) 11,235) 11,181 
Increase 1D ACTOAGE ......004+ 505% 9°76%| 4°31%, 063%) 60 
Increase in production.....0+| ss«« : 10°43%| *15°98%) — a 

Product per acre, lbs,........ 180 193 189) 240 





* Decrease. 
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——xp.—With regard to maturity, cultivation and 
tion, the conclusions we reach are as follows : 
1) In maturity, this crop in its start may be desig- 
as above the average. It is decidedly more ad- 
yanced than those of the last four or five years. One 
tact not to be forgotten is that after growth had 
eally begun the weather was generally satisfactory. 
There have been complaints of lack of moisture at 
ysrious times from districts in most of the States, but 
ws role beneficial rains came before any injury to 
dands had resulted. Temperature has been almost 
gniformly favorable. Practically all sections are now 
gtisfactorily situated, although at the close of May 
there was complaint from a number of sections of cool 
ts, In Texas, however, the crop is most advanced. 

(2) Cultivation has been greatly favored by the 

weather, there having been no prolonged rainy 
iods to hinder field work. It is probable that 
there never were cleaner or better cultivated fields on 
the 6th of June throughout the South than to-day. 
We have received but few complaints that weeds or 
were becoming troublesome, and those come 
from points in Arkansas and the Territories. 

As to the use of commercial fertilizers the amount 
in the aggregate has lessened, but only to a moderate 
extent. For the past four years there has been a very 
heavy fertilization in progress; and when we say there 
bas been lees used we only mean that the amount has 
not reached the average of the four previous years, 


tration we may take the official figures issued by 
Msjor E. Willis of Charleston, 8. C. From them it 
appears that in 1898-9 the shipments of fertilizers 
tom Charleston reached 332,912 tons, against 316,067 
tons this year. 

(8) Condition of the plant, as may be gathered 
from what has been said, was on June 1st much more 
promising than it was a year ago, and above the 
average of recent years. In all directions the plant is so 
favorably reported upon that it is impossible to clearly 
indicate which State is the most favorably situated or 
vhich the least so. Of course much can happen be- 
fore the time of actual maturity to materially alter 
the present bright prospect, but the plant is in such 
good condition generally that the feeling at the mo- 
ment is more than usually hopeful. 

Our summaries by States are as follows : 

Virenia.— Planting began and was completed in this 
State at about the same time as in 1901. Under the influ- 
tate of fairly favorable weather the seed came up well as a 
tule, although checked somewhat at the start by low tem- 
perature and lack of rain. Replanting has been practically 
wnecessary. On the whole the spring has been quite satis- 
factory and the plant has made good progress. Stands are 
generally good and fields are clear of weeds and grass, 
Acreage bas apparently undergone no change. 

Norra Caroina.—The planting season in this State was 
alittle earlier than last year; in some sections a start was 
made during the second week in April, and planting was 
gtnerally completed by the 10th of May, or about a week in 
advance of 1901. Seed came up well to very well; the early 
planted promptly, but later plantings in a few instances 
gtminated slowly, being hindered by the dry weather 
Which prevailed during the early part of May. Replanting 

not been necessary to any appreciableextent, Asarule 
conditions have been quite satisfactory since growth began, 
temperature in particular having favored development, 
bat in the closing days of May cool nights and lack of mois- 
ture were complained of. The Stand is now very good, the 
Plant is Vigorous and well cultivated, and more advanced 
Season. Acreage.— A disposition is reported in 

many sections to decrease the area under cotton, but only in 


would seem to us after a careful analysis of our reports that 
for the whole State the loss will average about 4 per cent. 
Fertilizers.—There has been a less extensive use of com- 
mercial fertilizers than last season, but the use of home- 
made manures has suffered no diminution. 

SouTH CaROLINA.—Planting began and was completed in 
South Carolina in advance of last season. Favored by the 
weather the seed germinated well to very well, and the 
plant made excellent and early progress in development. 
Replanting was carried on to only an extremely limited 
extent. Since growth began the weather has been quite 
uniformly favorable, barring lack of moisture in a few dis- 
tricts early in May and at the close of the month. Stands 
are reported as good to fine, with the plant going forward 
nicely, and the fields well cultivated and clear of weeds and 
grass. Acreage.—From some Sea Island sections an addition 
to the area under cotton is reported, but elsewhere a tend- 
ency is evident to substitute other crops or leave the acre- 
age unchanged. A careful consideration of our returns 
leads us to place the falling off in the State at 2 per cent. 
Fertilizers,—Home-made sorts have received normal atten- 
tion this year. On the other hand, commercial varieties 
have been in a measure less freely used than last season. 

GrorGIA.—The planters in this State, like those in the 
Carolinas, were to a considerable extent able to get in their 
seed in advance of 1901. In other words, although there was 
no material difference in the date when work was begun, it 
was completed generally from a week to ten days earlier 
than last year. Most of our correspondents report that seed 
came up well to very well, but afew state that in conse- 
quence of hot and dry weather toward the close of April 
and in early May the ground became baked and late plant- 
ings came up slowly and irregularly. A further result of 
the drought was that a small amount of replanting was re- 
quired on stiff lands. The total area replanted, however, 
was not considerable. On the whole the weather after the 
opening days of May was quite satisfactory, rain falling 
where needed, and on the first of June the plant was in the 
main healthy and vigorous and developing finely. Stands.— 
As may be inferred from the above, a good stand has been 
secured—much better than last year. Moreover, fields are 
in an excellent state of cultivation. Acreage.—The tenor oi 
our returns on this point is that there has been no very ma- 
terial change in the area devoted to cotton. Taking the 
State as a whole, we estimate that there has been an average 
decrease of 2 per cent. Fertilizers of the commercial vari- 
eties have been taken to a less extent than last year, but in 
home-made manures no appreciable change is to be noted. 
FLorIpA.—Planting began about the usual time this sea- 
son—the first of March in the earlier sections— and was com- 
pleted about the 30th of April, a few days in advance of 
1901. Germination was quite satisfactory, according to our 
reports, and, aside from dry weather in a few localitiés in 
early May, the weather has been favorable since growth 
began. We have no advices that any amount of replanting 
has had to be done. A good to very good stand has been 
secured, in fact better than usual in most localities, and 
cultivation has been very thoroughly attended to thus far. 
Acreoge has been moderately increased, the average addi- 
tion for the State being about 5 per cent. At the same time 
an old and valued correspondent expresses the opinion that 
some of the area will likely be abandoned or poorly culti- 
vated Jater on in consequence of lack of labor. It seems 
that the very considerable amount of public work being 
carried on has greatly increased the price of labor, drawing 
many hands from the farms. Fertilizers are not much used, 
but commercial varieties have received slightly more atten- 
tion this season. 

ALABAMA.—Somewhat different conditions than in the 
Atlantic States prevailed in Alabama during the planting 
season. Very heavy rains the latter part of March and early 
in April caused the inundation of some of the river planta- 
tions, and prevented work in the territory involved until 
about April 20, Planting operations on the bottom lands 
were, however, carried on rapidly as soon as practicable, so 
that seeding was fu'ly over as soon as if not a few days 
earlier than last seasop. There is not entire accord in our 
returns as to germination, but this is due to the fact that 
in some sections droughty conditions delayed the coming up 
of late-planted seed. As to early planting, all reports agree 





4 few sections has the tendency been very material, It 


that the seed came up well to very well. The dry weather 
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was responsible for a little replanting, but not enough to be 
of any consequence. Since growth began and down to the 
8th of May lack of moisture was complained of in some 
localities, but subsequent to that date conditions were 
almost uniformly favorable up to near the close of the 
month, when there was some complaint that cool nights 
and dry weather were checking development of late 
plantings. Stanas.—On sandy lands they are reported 
as good to very good, but on some stiff or bottom lands, 
and due to dry weather, development was rather slow 
at first and stands, while generally satisfactory, are 
not so well advanced. On the whole, the situation is very 
encouraging at this time, and with no serious set-back a 
full yield should be secured. Fields are unusually clear of 
weeds and grass. Acreage.—Our returns denote an inclina- 
tion in many sections to reduce area this season. We feel 
warranted in putting the decrease at 3 percent. Fertili- 
zers.—Official reports of sales of fertilizer tags indicate that 
there has been a decrease in the takings of commercial 
sorts as compared with last year, and our returns furnish 
no evidence of increase in the use of home-made manures. 

MissIssIpPI.—Seeding was begun a little;later than in 
the average season, as frequent rains during {March and 
early April interfered with work. Despite the delay, how- 
ever, planting was completed earlier than in 1901. Over 
limited areas of heavy lands dry weather during late April 
and early May checked sprouting, but with that exception 
seed is said to have come up wellto remarkably well. Re- 
planting is scarcely referred to in our returns. There have 
been no unusual deterring influences since growth began. 
We have a few complaints of lack of moisture in early 
May and of cool nights at the close of the month, but 
as a rule the weather has been favorable to the best in- 
terests of the plant and development has been gratify- 
ing. Stands range from good to fine, early plantings being 
of course best at this time. and cultivation has not been 
neglected. The outlook on June 1 is far better than a year 
ago. Acreacge.— The tendency this year, as in most of the 
States already reviewed, has been to cut down the amount 
of land under cotton. The most potent influence working 
in that direction has evidently been the desire to increase 
the area devoted to grain crops. While among the largely- 
increased number of returns we have from Mississippi this 
year there are many which show no change, we find but one 
reporting an increase. On the other hand, no radical reduc- 
tions are indicated. For the State as a whole the loss would 
appear to be about 2 percent. Fertilizers.—In upland dis- 
tricts commercial fertilizers have been a little more freely 
used this year, but as a rule they are not availed of to any 
considerable extent. Home-made composts have received 
normal attention. 

LovuisiaNa.—There was practically nothing in the early 
spring conditions to retard farm work, and in consequence 
planting operations began in the earlier sections about the 
first of March and were completed almost every where by the 
close of April, or fully two weeks sooner than in 1901. We 
find but one discordant note among our returns on germina- 
tion—a correspondent in a North Central district states that 
seed came up poorly. Other returns range from well to 
splendidly, and in one instance a very favorable report is 
accentuated by the remark that ‘“‘the only unusual thing 
this season is the almost perfect start.” No replanting has 
been brought to our attention. There are some complaints 
of adverse conditions, but they are extremely rare and have 
to do with need of moisture. A little more rain during the 
first week of May at some points would doubtless have re- 
moved any cause for uneasiness, but the weather prior to 
and since that time generally has been so favorable as to 
put the plant in a very satisfactory condition on June 1, 
This is evidenced by the fact that the stand secured is re- 
ported to range from good to perfect, with the fields clear of 
_ foreign vegetation. Acreage.—Conservatism in the matter 
of acreage is indicated in Louisiana. Most of the returns 
report unchanged results and the gains and losses in other 
districts almost counterbalance, In our judgment there has 
been a net decline of rot more than 1 per cent. Fertilizers 
are used to only a limited extent, but slightly increased 
takings of commercial] sorts are reported this season in a few 
localities. 

TExas.—While dry weather retarded the preparation of 
the soil to some extent in the early spring, planting opera- 


tions began at an earlier date than in the previous season, 
became general about the first of April and were 

over most of the State by the close of that month, 
season was a week to ten days in advance of 190}, It is by 
rarely that such uniformly favorable reports are received ag 
those now to hand with regard to germination in Texas, 4 
few correspondents in extreme western sections (DEW cotton 
country), where lack of rain has been most seriously felt, 
state that seed came up poorly. Other than this our returns 
range from well to very good and perfect, so that in the 
whole State cotton may be said to have started off much 
better than usual. Replanting is scarcely referred to, buta 
limited amount was required as a result of damage ty 
stands by high winds, etc. Speaking generally, the weather 
since growth began has been about all that could be wish 
for, high temperature in conjunction with showers having 
given the plant excellent development. Of course ther, 
are a few complaints of not enough moisture, but they an 
exceptional. Stands,—From the foregoing there can naty. 
ally be drawn but one conclusion, and that is that a good 
stand has been secured. For the past three years bol] 
weevils have done much damage, but this year they are 
said to be less plentiful, although still to be found in some 
fields. Acreage.—The tendency the present season has been 
to decrease cotton area. Increases are reported from newer 
sections and at a few points elsewher3, but the gen 
trend has been toward reduction and in favor of grain 
After carefully going over the returns, we conclude that 
there has been an average loss of about 3 percent, Fer. 
tilizers have up to the present time received little or no 
attention in Texas. 

ARKANSAS.—The time of planting differed but slightly 
from the previous year, although a little later than in an 
average season. In this connection it is well to remark that 
practically nowhere at the South is there that anxiety to get 
seed into the ground at the earliest possible moment which 
was noticeable some few years ago. Asa result we hear but 
little now-a-days of early plantings being killed by frost. In 
some sections of Arkansas seed was put into the ground 
April 1, but operations did: not become at all general until 
two weeks later, after which time good progress was made 
and the work was completed as a rule by mid-May. Germ* 
ination was delayed in a few instances by dry weather; this 
is more particularly true of some late plantings; but on the 
whole the seed came up well to very well. As in all other 
States, less than the usual amount of replanting had to be 
done—in fact, none of consequence. Since growth began, 
the weather, aside from being a little dry at times, has 
on the whole favored a very satisfactory development of 
the plant, some reports stating that the season thus far could 
not have been better. But in the final days of May unsea- 
sonably cool weather was complained of. Stands range from 
good to very good; the plant looks healthy and vigorous, 
and for the most part is in a satisfactory state of cul- 
tivation. Acreage.—In a number of districts there does 
not seem to have been any disposition to change the ares 
allotted to cotton, but in the extreme western portion of the 
State some additions are reported. On the other hand, many 
correspondents note decreases of moderate proportions. For 
the whole State we estimate the loss at approximately 2 per 
cent. Fertilizers.—In Arkansas, as elsewhere west of the 
Mississippi River, fertilizers are very meagrely availed of, 
but our advices this year indicate a slightly increased use of 
both commercial and home-made sorts. 

TENNESSEE.—At the beginning of preparations for the 
crop excessive rainfall created a fear that planting would 
be considerably delayed, but when the rain ceased the 
quickly got in condition for the plow and except in Middle 
Tennessee, where heavy floods occurred, seeding was finished 
at about the usual time. Germination was quite gratifying, 
seed coming up well to finely, the start being decidedly 
more favorable than a year ago. There bas been note 
planting of which we have knowledge. During May, andin 
fact since development began, the weather bas been very 
satisfactory, continuing so down to the present time. The 
Stand, as may be inferred from what has already been said, 
ranges from good to very good, the condition of the crop 
being far better than in any very recent year. Fields are 
in good trim. Aoreage has been added to in a few districts, 





but generally there has been a tendency towards decreasing 
the area in favor of foodstuffs. On the whole, the acreage 
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has been diminished by about 5 per cent. Fertilizers do not 
gaim much attention and this year the disposition has been 
to take a lesser amount. , . 

INDIAN TerRITORY.—No deterring influence operated dur- 
ing the planting season this spring, and in consequence seed 
was put into the ground at the usual time — between the ist 
of April and the 15th of May, according to locality. It will 
be remembered that last year low temperature and lack of 
moisture served to give the plant a very poor start. This 
year, however, seed came up well to very well, and little or 
no replanting was necessary. Favorable seasons generally 

(complaints being few end far between) have fostered the 
development of the plant ever since germination. Stands — 
From such surroundings as we have outlined above a good 
sand naturally would be expected, and such has been 
secured. Furthermore fields are in good condition, although 
becoming somewhat grassy of late as aresult of heavy rains. 
Acreage-—At a few points corn has been substituted for cot- 
ton, but the general tenor of our returns is that additional 
land has been given to the staple. We feel warranted in in- 
creasing area this season fully 10 per cent. |! Fertilizers, 
owing to the natural richness of the soil, are not used. 

OxLaHoMA.—The planting season in Oklahoma was less 
prolonged than in 1901. Cold weather in the early spring is 
reported to have delayed the beginning of crop preparations 
somewhat and but little seed was sown until after the 20th 
of April. Progress thereafter was rapid, however, and the 
close was about the middle of May. Germination was satis- 
factory, according to all of our reports, seed coming up well 
to very good, and no replanting was required. The weather 
since growth began has been quite uniformly favorable, 
hardlyacomplaint of adverse conditions having come to band. 
Stande.—With conditions as above disclosed good stands 
alone are possible. Moreover, cultivation has been quite 
‘thorough. Acreage.—The tendency to increase the amount 
of land under cotton seems to have been general this year, 
although not as radical as last year. An addition of 10 per 
cent appears to be indicated by our information. Fertilizers 
are practically neglected. 

MissouriI.—Planting operations over the limited cotton 
area of Missouri were carried on about the usual time, meet- 
ing with no hindrance after a start had been made. Seed 
came up well, practically no replanting has been necessary, 
and development has been very satisfactory, generally 
favorable weather conditions having prevailed since growth 
began. Stands are reported good, fields are clean and well 
cultivated and the prospect on the first of June promising. 
Aererage has been increased in some districts, but losses 
tlsewhere have served to make the net result for the State 
sfalling off of about 10 per cent. Fertelizers are not used 
@ cotton. 


Qn account of the incomplete character of our 
weather tables they are omitted from the CHRONICLE 
this week, but will appear in a subsequent issue. 











Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
wually appears on the first page of the CHRONICLE, but on 
Mount of the length of the other tables is crowded out 
mee A month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is a decrease in the 
iggregate of 24'5 per cent. So far as the individual cities are 
toncerned, New York exhibits a loss of 84'7 per cent, Boston 
lt per cent, Philadelphia 19°6 per cent and Chicago 8°7 per 
tat. Baltimore records a gain of 9'1 per cent, St. Louis 11°4 
percent and New Orleans 15:1 per cent. 


Returns by Telegraph. 
Wa etn aoe 1902, 1901. 





for the five months of 1902 are given below, and for purposes 
of comparison the figures for the corresponding period of 
1901 are also presented. 





Description. 


Five Months, 1902, 


Five Months, 1901. 





Par Value Actual 
Quantity Value 


Aver’ge| Par Value | 
Price. jor 


Actual 


| Aver’ge 
Quantit,, Value, | Price. 





Total value.| 


79,828,671 5,876,339,457| 78°0 


Sh’s. 5 
stook { Fh? 7549 380.976 





156.260.134 2 
15191067825 +1956802,417) 78°7 








BR. bonds..| $416,262,800| $328,836,667| 77°8 |$558,102,000| $471,803,282 £4'3 
Fov't bonds} _ $4165,700|  $463,935)111°6 | $1,115.07, $1,268.784113'S 
3tate bonds! $1.228.500 16,678] 42°1 "081,900; $874.404 52°4 
Zankstocks| $365,400) §1,676,855/431°4 $118/475, = -$345,357/291°5 
Total. ...|§7950,711,775 $6202733,387| 78°0 [15750495270 12439694,18%| 78°9 
Grain, bush.| 206,$47,650| 281,029,135) 7+340. | 300,021,300, 231,14¥,71077 1-16¢ 








'6,434,462,522 


12642043 893 





The volume of transactions in share properties on the New 
York Stock Exchange each month since January lin 1902 
and 1901 is indicated in the following: 


SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 





1902, 


1901. 





Month. Number | 
of Shares. 


Values. 





Par. 


Number | 
of Shares. 


Values. 
Par. Actual. 














Warch .|11,957,400/ 1,148,409,750 





3 8 $ 
Jan... {14,779,298} 1,886,108, 600|1,089,582,016|30,285,055| 2,911.531,850| 2,081,745,278 
Feb....|12,996,043| 1,827,580,050)1,010,947,20¢| 21,908,822 |2, 125,987,450 | 1,578,947,698 
876,941,20+|27,060, 968) 2,624,011,150|2,097,984,688 





april... 


May... . (13,532,353 | 1,265,313,000 





1st gr|89,723,576 |3,757,048,400|2,927,470,43: 79,248,846) 7,661,480,450 6,758,677 661 





567,748 9,520,078,476)1,908,946,22) 41,710,086  4,069,407,800 3,515,023, 287 


948,922,81</35,292,208 


3,440,179,575'2,683,101 469 





The following compilation covers the clearings by months 
since January 1, 


MONTHLY CLEARINGS. 





Clearings, Total Ali, 


Clearings Outside New York. 











ist quar.. 27,983,384, 188 | 20,001,881,17 —40 
April...... 


} 
Month. 
| 1902, 1901. P.Ct 1908. | 1901. iP. 
| $ 5 FY 3 
January. ..|10,065,606,204/10,720,800,645) —0'6) 3,736,827,588) 3,319,685,772) +12°% 


february . | 8,3¢8,711,47¢| 8,868,706,615| +0°0| 3,014,741,508| 2,740,111,090| +100 
8,808,946,411 | 10,007,314,918 —119| 


3,386,020,916/ 3,120,474,18¢/+ 8°5 








| 10,929,629,706| 12,015,067,403} —9% 
(10,893,502,588' 12,881.374,494'’—19°0 





May...-. 


10,236,990,001/ 9, 180,271,048| +10" 


3,576,088,118| 3,378,178,887/ +5°3 
8,586.789,344! 3,505,942.063) +23 








The course of bank clearings at leading cities of the country 
for the month of May and since January 1 in each of 
the last four years is shown in the subjoined statement. 

BANK CLEARINGS AT LEADING CITIES IN MAY. ~ 


to May 31.——~ 


May. ~ ——Jan.1 
1902. 1901. 1900. 1899. 1902. 1901. 1900. 190. 





Cui, .§ ss 
om fy) 
Sew York... 6,806 9,325 4,477 5,525 31,944 37,874 22,640 27,245 
Ohicago...... 721 706 ‘599 ‘575 3.536 3,098 2,816 2,693 
Boston....... 596 684 517 601 2.953 3,153 2,62 
Philadeiphia 554 500 399 396 2.446 2,245 1,957 2,007 
St.Louis.... 236 212 140 133 1,097 ‘907 ‘684 ‘665 
Pittsburg... 188 198 149 128 ‘889 899 674 
San Franco. 112 100 79 539 462 398 366 
Baltimore... 102 109 96 122 496 527 468 
sinnati... 85 87 66 63 488 415 336 304 
City. 74 82 55 394 355 283 237 
MewOrleans 56 48 38 #£=$8 290 262 228 192 
Cleveland... 62 62 46 44 280 225 
ea 63 42 44 41 8 204 206 183 
Lousville.. 44 43 86 384 $10 189 188 1 
om: we 2 37 224 200 174 1 
Providence. 29 29 #27 «327 150 144 1385 184 
—. a. 2s as 134 127 111 
Columbus... 382 380 31 157 130 108 1 
Milwaukes.. 30 27 «25 36 140 129 125 114 
@uftalo...... 26 28 $23 =@2 42119 121 105 
St. Paul..... 23 21 232 3&1 4112 100 ~~ 97 
Denver. ....- 18 17 #18 «#44 «©6940—68S)0—(l(80 CUS 
Hartford... 12 12 10 10 60 57 8&5 
Total...... 9,931 12,488 6,978 8,082 46,983 5),990 34,747 $9,338 
Qthercities.. ‘462 398 ‘S42 296 2,261 1,948 1,742 1,426 





Total all... 10,893 12,881 7,315 8,328 49,244 53,988 36,489 40,314 
Outside N.¥. 3:586 3,506 2,838 2,803 17,300 16,064 13,849 13,569 





Only 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week aggregate 456 
shares, of which 311 shares were sold at the Stock Exchange 
and the remainder at auction. 
lot, of trust company stock has been made. 
market subscription ‘“‘rights” to the new stock of the Na- 
tional City Bank were dealt in for the first time on Wednes- 
day, opening at 255 and advancing on sales of about 200 shares 
to 265. The last sale of City Bank stock with ‘* rights” in- 
cluded was made at the Stcck Exchange on Wednesday for 
600 ‘“‘cash.” Ten shares of Trust Company of the Republic 
stock were sold at 235, an advance of 10 points over the price 
paid last week. 


one sale, of a ten-share 
In the *‘ curb” 


Banus—New York. Last previous sate, 








P. Cent 

Sev York... . | §1,026,221,485 | $1.672,605,000 | —va-7 
118,061,844 190,495,681 128 

101,860,392 126,111,784 | —10° 

22,640,406 20,000,485 | +9"1 

186,049,851 142.219,456 | —97 

49,088,080 44,681,000 | +114 

8,746,410 7,607,018 | +151 

feven tities. § days.......... Leaeud ”91,408,848,858 | §2,°48,505914 | -28¢ 
Witte, Bdays.........scscscccess 274,801,007 250,018,007 | +07 
rena ction, 8 days chee el $1,785,000,005 | §2,x0d,5184e1 | —204 
___._ nateonpetaaniel veveoes] 840,027,411 | "458,687,608 | —94's 
Tal cities tor week........-. 09,074,187,066 | 9¥,747,108,008 | —215 


Our usual monthly detailed statement of transactions on 





the variong New York Exchanges is appended, The results 


Shares, " 
45 American Exoh. Nat. Bank.... 276 May 1902— 277% 
100 Broadway Bank, National..... SS May 1902— 327% 
"307 Clty Bank, National... ......... 1600-612 May 1902— 605 
*4 Metropolis, Bank of the........ v25 May 1902— 900 
Trust Company—New York, 
10 Central Realty Bond & Tr. Co. 550 Mar. 1902—- 546 


* Bales at the Stook Exchange. {Lowest price was for a “cash” sale. 
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—At the special meeting of the stockholders of the National 
City Bank held on Monday the proposition of the directors to 
increase the capital stock from $10,000,000 to $25,000,000 was 
unanimously adopted, all holders of stock who were present 
and those who forwarded their proxies giving their assent. 
The stockholders also voted to increase the number of direc- 
tors to twenty-five. 


—Control of the Hide & Leather National Bank, located at 
100 William Street, has been obtained through purchase of 
stock by Hon. William C. Whitney and Thomas F, Ryan» 
who, it is reported, will provide for an increase of the capital 
from $500.000 to $4,000,000 or $5,000,000. It is supposed that 
this purchase has been made in the interest of the Mutual 
Life Insurance Company. 


—The Guardian Trust Co. of this city was on Thursday 
organized by the election of Bird S. Coler, President, and 
R. Ross Appleton, Ernest C. Brown and George W. Fair- 
child Vice-Presidents. It is expectei that the company will 
begin business on or about July 5 at the corner of Broad- 
way and Maiden Lane, and the directors on Friday decided to 
increase the capital and surplus from $500,000 to $1,000,000 
each. It may be noted that Mr. George R. Morse, who took 
& prominent part in the promotion of the company, declined 
the office of President. Among the directors are Charles 
W. Moree, Elverton R. Chapman, Frank E, Anderson, Lud- 
wig Nissen, Edward H. Fallows, Edwin 8. Hooley, David 
Bennett King, R. W. Jones Jr., George R. Morse and Samuel 
R. Smith. 


—Mr. Frank L. Sniffen, who has been Secretary.of the 
Manufacturers’ Trust Company of Brooklyn since the organi- 
zation of the company in 1896, was this week elected to the 
office of Third Vice-President.: This is well deserved recogni- 
tion of the services which he has rendered the company. 
Mr. Sniffen will continue to fill the position of Secretary. 
The board of directors also declared the usual quarterly 
dividend of 2 per cent, 


—The Central National Bank of this city was fined $5,000 
yesterday by the New York Clearing House Association for 
violating the rules governing the collection of out-of-town 
checks. President Eijwin Langdon declares the failure to 
collect the required charges was unintentional, and the 
trouble is generally attributed to an excess of zeal on the 
part of junior officials. 

—The Corn Exchange Bank is negotiating for the absorp- 
tion of the Union Square Bank for the purpose of converting 
that institution into a branch of the Corn Exchange. The 
Union Square is a State bank with a capital of $200,000 and a 
surplus and undivided profits of $372,853, 

—Subscriptions to the $2,000,000 capital and surplus of 
the Eastern Trust Company which we understand is to be 
located at 115 Broadway, with a branch on Thirty- fourth 
Street, have been called, payable at the Western National 
Bank of this city on June 20. A large proportion of these 
subscriptions was placed through the efforts of Lisman, Lorge 
& Co. The capital, it is announced, has been heavily over- 
subscribed. The allotment of shares was made yesterday. 
Mr. Charles M. Jesup is to be the President, 

—The Guaranty Trust Company and the International 
Banking Corporation of this city have been designated by the 
Treasury Department as fiscal agents of the Government at 
Manila ard in the Philipines and at Hong Kong and in China, 
The contract with the Guaranty Trust Company provides 
that it shall receive and hold all Government funds in the 
two localities and honor all Treasury drafte made upon it, 
receiving as compensation a commission of 14 of 1 per cent, 
and it is to pay to the Government interest at the rate of 2 per 
cent per annum upon Government balances. The contract 
with the laternational Banking Corporation will, it is under- 
stood, contain the same provisions. The last-named com- 
pany was some months ago authorized to act as the Govern- 
ment agent at Hong Kong in the matter of the Chinese in- 
demunity. 

—The case of the First National Bank of Brooklyn against 
the Board of Assessors of that city, involving the right of the 
board to assess a certain tax upon the stock and surplus of the 
bank, has been decided by the United States Supreme Court, 
which affirms the decree of the State Supreme Court sustain 

ing the board in their action. It wae contended by the bank 
that the board discriminated against the institution in mak- 


ing the assessment. The Court held that the board’ DraCtigg 
with reference to assessment upon national banks 
different from that upon State institutions and that then 
was no discrimination as alleged. 


—It was reported on Tuesday that an effort wag 
made to secure control of the Phoenix National Bank in the 
interest of one of the large down-town institutions, The re. 
port was denied by the officers of the bank. 


—Charles H. Treat, Collector of Internal Revenne for the 
Second Collection District of New York, entered Upon his 
second term on Monday. He was originally appointed May 2} 
1898, 

—The Equitable Trust Co., formerly the American Deposit 
& Loan Co., has taken possession of the offices 
vacated by the National Bank of North America, corner ¢ 
Nassau and Cedar streets, 


—A sharp advance in the bid quotation for Mercantile Ne 
tional Bank stock on Tuesday from 290 to 825 gave some 
color to rumors that an attempt was being made to secure g 
controlling interest. It was admitted by Charles W. More 
on Wednesday that he had recently acquired another block 
of the stock in addition to that which he previously held, 
but he declined to say if control of the bank had already been 
obtained by him. He said, however, that there would be no 
change in the management so far as he was concerned, 


~=It is reported that application will soon be made to the 
Stock Exchange to list the certificates issued by the National 
City Bank against British consols, 

—W. Graham Browne, for many years with the Canadian 
Bank of Commerce in this city, will be connected with the 
Sovereign Bank of Canada at Montreal, which has recently 
been organized. 

—G. M. Wynkoop has been chosen Secretary of the North 
American Trust Company in place of E. C. Lockwood. Mr, 
Wynkoop is also Treasurer of the North American Trust Oo, 
of New Jersey. 

—The rumor recently circulated, and denied at the time in 
this department, that the Hanover National Bank had secured 
control of the First National Bank of Baltimore, was again 
revived this week. James T. Woodward, the President of 
the Hanover, on Wednesday gave as the basis for the rumor 
the statement that the First National of Baltimore will os 
July 1 increase its‘capital from $555,000 to $1,000,000, and that 
one-half of the increased capital is to be taken by the Mercan- 
tile Trust & Safe Deposit Co. of Baltimore and the other 
half by himself, representing his own personal interests, and 
by business interests in Chicago, Philadelphia and Boston. 
The Hanover Bank is not buying the stock. 


—The Irving National Bank now located at Greenwich and 
Warren streets, this city, has commenced the construction 
of a handsome new bank building at the intersection of Hud- 
son and Chambers streets and West Broadway. The structure 
will be known as the Irving Building, and is to be ten stories 
high, the bank oceupying the entire ground floor. The Irving 
National is advancing to the front very rapidly, ite manage 
ment being very progressive. Mr. Charles H. Fancher, the 
President, is also a member of the general committee of the 
New York Clearing House Association. Associated with Mr+ 
Fancher are Mesers. Charles F. Mattlage and Samuel 8, Con, 
over as Vice-Presidents and Mr, Benj. F. Werner, Cashier. 


—Mr, H. L, Burrage, formerly Vice-President, has beet 
elected President of the Eliot National Bank of Boston. 


—The Troy City National Bank, of Troy, N. Y., whos 
business is taken over by the new Security Trust Company of 
Troy, has gone into voluntary liquidation, taking effect 
May 29. ; 

—The firm of Montgomery Rollins & Co., Boston, has 
been disolved by the retirement of Mr. Rollins. The other 
partners will continue the business under the firm name df 
Baker, Ayling & Co. at the same address, 27 State Street. 

—Mesers, Lee, Higginson & Co., Boston, announce that they 
have made arrangements to issue travelers’ letters of 
on Mesers, Coutts & Co,, 59 Strand, London, which will b 
available in all parte of the world, 

—When the Union National Bank of Newark begins 7 
nese about June 16, it will be in the buildings at 758and 





Broad Street, The bank is a consolidation of the German 
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Rational, the Second National and the State Banking Com- 


at new West Side Trust Company, at 61 Springfield 
Avenue, Newark, N. J., opened its doors on Monday. The 
company has & capital of $200,000 and a surplus of $100,000. 
The firet week’s business was most encouraging to the officials. 

_The Perth Amboy Trust Company of Perth Amboy, 
N.J,, in the organization of which much opposition had 
peen met, has been granted a certificate of incorporation by 
the New Jersey State Banking Department. The company 
will have a capital of $100,000 and a surplus of $50,000. 

—The organization of the Princeton Safe Deposit & Trust 
Company of Princeton, N.J., has been approved by State 
Banking Commissioner William Bettle. Thej institution, it 
jg said, will succeed the Princeton Bank. 

-The opening of the recently organized Plainfield Trust 
Company, of Plainfield, N. J., cocurred on Tuesday. Its 
poard of directors comprises a number of well-known names 
snd consists of Mr. Edwin S. Hooley, of Messrs. Rolston & 
Hooley ; Charles J. Fisk, of Messrs. Harvey Fisk & Sons; 
George P. Mellick, of Messrs, Ladenburg, Thalmann & Co. ; 
Biward H. Ladd Jr., of Messrs. Ladd, Wood & King ; Au- 
gustus V. Heely, Assistant Secretary of the Farmers’ Loan 
& Trust Company ; Charles W. McCutchen, of Messrs. Geo, 
H. Holt & Co.; Henry A. McGee, Walter W. McGee, Orville 
G, Waring, James W. Jackson, Francis De L. Hyde, Frederick 
Geller, Harry G. Runkle and Ernest R. Ackerman, The 
officials are: President, O. G. Waring; Vice-Presidents, A. 
V, Heely and Henry A. McGee, and Secretary and Treasurer, 
Herbert A. Case. 

—Mr. John A, Hambleton, long prominent in financial 
circles of Baltimore, died at his home in that city on Sunday, 
Mr. Hambleton established thé banking house of John A. 
Hambleton & Co. in 1865, remaining as its head until his 


changing the name to Hambleton & Co, Mr, Hambleton, 
who died in his 66th year, was a director of the Mercantile 
Trust & Deposit Company of Baltimore, of the West Virginia 
Central « Pittsburg Railway and of the Baltimore & 
Annapolis Short Line Railroad. 

—The stockholders of the Provident Savings Bank and the 
Provident Trust Company of Cincinnati approved on the 27th 
ult, the consolidation of the institutions under the name of 
the Provident Savings Bank & Trust Company, with a capital 
of $500,000. 

~—The Providence Banking Company of Providence, R. I., 
of which Mr. C, 8. Sweetland is President, recently voted to 
increase the capital from $200,000 to $500,000, the additional 
shares going to the old stockholders at par. 

—Mr, Blaney Harvey, President since itsorganization in 
1890, of the Tradesmen’s Trust & Savings Fund Company of 
Philadelphia, died on Tuesday in his 70th year. 

—Mr. James F, Hope has been elected a director of the 
Philadelphia National Bank of Philadelphia. 


~The acquisition of a controlling interest in the stock of 
the Anchor Savings Bank of Pittsburg, Pa., by the Real 
Estate Trust Company of Pittsburg will not involve, it is 
tated, any increase in the capital of the last-named institu- 
tion, The price paid for the stock of the bank (which will 
be operated separately, at least for the present) is variously 
mported at from $200 to $225 per share. 
~The Union Trust Company of Pittsburg, Pa., which, as 
@nounced in last week’s issue, is to acquire the stock of the 
Proposed Mellon National Bank, has also secured a controlling 
interest in the Citizens’ National Bank of Pittsburg, and has 
agreed to purchase the interest of its {other shareholders at 
the same price—$100 per share of $50, The latter this week 
Mmoved its banking rooms to the Union Trust Company 
Building. The Union Savings Bank, it will be remembered, 
ibalso project of the Trust Company. It wil! be ready for 
about July 15 and will locate in the Frick Building. 
The Mellon National Bank will continue in the offices of 
T. Mellon & Sons, at 514 Smithfield Street, with Mr. 
W. Mellon as President, Richard B, Mellon as Vice- 
tand Walter 8, Mitchell, Cashier. These acquisi. 
tions of the Union Trust will be operated as branches, cover- 
ing, it is believed, the field of general banking to better ad- 


—At the meeting called on June 4 the stockholders of the 
Diamond National Bank of Pittsburg approved the increase 
in capital from $200,000 to $500,000. Present shareholders 
will be permitted to buy 144 new shares for each share now 
owned. Payments on the stock, which is to be sold at $400 
per $100 share, are due on or before July 15, 

—The stockholders of the Third National Bank of Alle- 
gheny, Pa. (which will be absorbed by the Allegheny Trust 
Company) will meet on June 30 for the purpose of voting on 
a resolution of placing the bank in voluntary liquidation. 

—Messrs, F. L. Faller & Co., of Cleveland, Ohio, opened 
on Monday a branch office at Room 401, Union Trust Build- 
ing, Cincinnati. Mr. Conrad Guenther, who for eleven years 
was with the Cincinnati office of Messrs, Rudolph Kleybolte 
& Co., is in charge. 

—Mr. William Heinrich, for the past 18 years in the em- 
ploy of the City Trust Company of Cleveland, has been ap- 
pointed its Assistant Secretary and Treasurer. 

—A new bond house has been established in Detroit under 
the name of Messrs. Fenton, Hood & Co. The firm has lo- 
cated in the Majestic Building. It iscomposed of Mr. Fred- 
erick R, Fenton, formerly representing Messrs. Thompson, 
Tenney & Crawford Co., of Chicago; A. J. Hood, late with 
Otis, Wilson & Co., of Chicago, and Howard Dean.’ Railroad, 
foreign, municipal and corporation bonds will be dealt in, a 
specialty being made of the two first named. 

—The Superior Trust Company of Houghton, Mich., has 
been organized with a capital of $150,000 and a surplus of 
$80,000. Mr. C. O. Fright has been elected President. 

—A merger voted by the stockholders on the 21st ult. con- 
cerns the Washington Trust Company, capital, $200,000, and 
the Title Guarantee & Trust Company, also with a capital of 
$200,000, both of Washington, Pa. The consolidation will 
be consummated under the name of the former institution, 
the capital of which will be increased to $300,000. 

—The branch office at 63 Euclid Avenue of the Guardian 
Trust Company of Cleveland was opened on Monday of last 
week. Mr. George F. Hart, the Assistant Treasurer of the 
company, is in charge of the branch, The main office will 
continue to be at 108 Superior Street. 

—The American Trust Company of Cleveland has likewise 
established a branch on Enuciid Avenue—No, 65—opening the 
same on the 26th ult. The banking room has been elabo- 
rately fitted up, and is under the supervision of Mr. W. M. 

Baldwin. 

—The Metropolitan National Bank of Chicago ceased to 
exist last Saturday and became merged in the First National. 
The stockholders of the latter on that day voted favorably 
on the increase in capital from $5,000,000 to $8,000,000, 
$2,000,000 of the new stock going to the stockholders of the 
absorbed bank, share for share, and $1,000,000 to the First 
National stockholders at $150 per share. The enlarged bank 
is under the able management of Mr. James B. Forgan, 
President; David R. Forgan, George D. Boulton and H. He 
Hitchcock, Vice-Presidents; Richard J. Street, Cashier; 
Holmes Hoge, August Blum, Edward Dickinson, F. E. Brown 
and O, N. Gillett, Assistant Cashiers. The board of directors 
was increased from 15 to 17 members, comprising Mesars. 

8, M. Nickerson, James B, Forgan, David R. Forgan, Elbridge 
G. Keith, W. J. Watson, A. C. Bartlett, G. D. Boulton, Nor- 
man B. Ream, George T. Smith, 8S. W. Allerton, Nelson 

Morris, W. L. Brown, J, H. Barker, D, M. Cummings, J. A. 

Spoor, E, 8, Pike and Otto Young. 

—Duluath, Minn., is to have a new and strong bank, judg- 

ing from the names of the parties said to be interested in its 

organization, viz., President F. G. Bigelow of the First Na- 

tional of Milwaukee; President Peter White of the First 

National of Marquette, Mich.; President Henry D. Smith of 

the Firat National of Appleton, Wis.; President F. Braastad 

of the Miners’ National of Ishpeming, Mich., and President 

BE. D, Nelson of the First National of Ironwood, Mich. The 

last-named gentleman will probably be chosen Pres'dent of 

the new bank, 

—The Western State Bank of Chicago took possession of its 

beautiful new banking room on the ground floor of the Na- 

tional Life Insurance Company's Building, 157 La Salle 

Street, on Thureday the 29th ult. The appointments through- 





than can be done by a single institution in one 
ranch or one location, 


out are exceedingly handsome and convenient. July 1 the 
capital will be increased to $500,000. 
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—Mr. James H. Eckeis, President of the Commercial Na- 
tional Bank of Chicago, was this week chozen to succeed Mr. 
Elbridge G, Keith (resigned) as a member of the executive 
committee of the Chicago Clearing House Association. 


—On Monday, June 2, the Federal Trust & Savings Bank 
of Chicago opened fcr business in the old banking rooms of 
the Union National, corner of La Salle and Adams streets. 
Nathan G. Moore, a prominent Chicago lawyer, has been 
elected Vice President, and Charles S. Csstle (President of 
the Austin State Bank), Cashier of the Federal Trust. Ed- 
win L. Wagner, who has been associated with the bond 
house of MacDonald, McCoy & Company for the past year, 
has accepted the appointment of Assistant Cashier. 

—Within a fortnight the new National Bank of North 
America (President, I. N. Perry,) will begin business in the 
quarters vacated by the Metropolitan. 

—Vice-President Fenton of the National Bank of the Re- 
public, Chicago, has written to all shareholders in the bank 
askizg them to waive a small percentage of their rights, say 
10 per cent, in the «llotment of the new million of capital 
stock which is offered them at 150, and to permit its disposal 
to certain important Eastern interests which the board of 
directors think will be of great value to the bank. Presi- 
dent Stillman of the National City Bank of New York, Presi- 
dent Schwab of the United States Steel Corporation and 
other equally prominent capitalists both East and West are 
named as among thoss who are seeking representation in the 
enlarged interests of the Bank of the Republic. 


—The Trowbridge & Niver Company of Chicago and Bos- 
ton, prominent dealers in municipal and corporation bonds, 
has increased its capital stock to $500,000 authorized, of 
which $350,000 has been paid in. 

—The business of the Continental National Bank of St. 
Louis was on May 29 transferred to the National Bank of 
Commerce in St. Louis, the directors of the former having 
ratified on the preceding day its proposed merger with the 
Commerce. Until the completion of the new building of the 
National Bank cf Commerce, now] undergoing construction, 
business will be conducted in the banking rooms of the ab 
sorbed institution. The stockholders of the National Bank 
of Commerce will meet June 10 to act on the proposition of 
increasing the capital from $5,000,000 to $7,000,000, for which 
purpose 20,000 shares of a par of $100 each will be sold at $400 
per share. Payments on the new stock will be made in two 
instalments, one-half on June 20 and the other half July 20. 


—Mr. Joseph L. Hanley has been elected an Arsistant 
Cashier of the Mechanics’ National Bank of St. Louis, Mo. 
This fills a vacancy existing since January, when the former 
Second Assistant Casbier, Mr. Edward Buder, resigned to 
become Secretary of the American Central Trust Company 
of St. Louis. 


—Interests connected with the Commercial National Bank 
of New Orleans have organized the Commercial Trust & 
Savings Bank of that city. Mr. William Mason'£mitb, Presi 
dent; 1. M. Lichenstein, Vice-President, and JobnjH. Fulton, 
manager of the bsnk, have been elected to similar offices in 
the new company. Mr. C. E, A. Dowler gors with the latter 
concern as carhier, Lis position in that capacity in the bank 
being filled by another. The ins‘itution begins business with 
a capital of $250,000, at 142 Carondelet Street. Branch offices 
in various parte of the city will be established. A general 
trust and banking business will be engaged in. 

—At the recent annual meeting of the directors of the 
Teutonia Bank of New Orleans, La., Mr. Eugene F, Bubler 
was elected President, and Mr. Charles T. Patterson, Vice- 
President. Mr. Adam Wagatha was re-elected Cashier. 

—Added interest is given the coming inter-State convention 
of the bankers of Virginia, North Carolina and Georgia, to 
be heid in Savannah on June 17 and 18, by the announcement 
that addresses will be delivered by Hon, Charles N. Fowler 
of New Jersey and Hon. Ebenezer J. Hill of Connecticut, 
These speeches wil] coustitute part of the firet day’s proceed- 
ingé, as will elso an address by Mr. W. A. Blair, Vice-Presi- 
Gent of the People’s National Bank of Wicston, N.C, On the 
afternoon of that day a reception will be given at the Yacht 
Club, and in the evening another reception will be tendered 
the delegates at the DeSote Hotel, Individual sessions of the 
associations will be held on the second day, on the afternoon 
of which av excursion will be made to Tybee Island, 
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—With a view to consolidation a controlling interest in thy 
Third National Bank of Chattanooga, Tenn., capital $159 

has been purchased by Mr. C. A. Lyerly, President of the 

Chattanooga National Bank. 


—Mr. John U. Markell has been appointed Bank 
for the State of Maryland, to succeed Col, W. E. Griffith, 
resigned. 

—In a contest for the most appropriate motto for Denver 
the suggestion of Mr. Frank B. Gibson, Vice-President of the 
International Trust Company of Denver was declared to be 
the most suitable. A total of 762 mottos were submitted: 
out of this number but three had selected “ Forward” 4 


Gibson’s choice—and as his suggestion came first, he ‘Wag 
awarded the $25 prize. The committee unanimously selectei 
the word as “ most expressive of the genius, aspirations ang 
inspiring motive of the great city for which it is intended ag 
a watchword.” 


—The Missouri Valley Trust Company of St. Jozeph, Mo, 
has issued a geries of booklets, which will be found interest, 
ing. Une, concerning the power of habit as applied 
spending and saving; another, describing the functions of 
their company, ard a third, giving in condensed form the 
history of St. Joseph from 1846 to 1902, “from a 
post to an eminent commercial city.” The Missouri Valley 
Trust Co, has a capital of $100,000, The officers are: John 
J. Tootle, President; C. F. Enright, Vice-President and 
Treasurer, and A. J. Enright, Secretary. 


—The Trust Company movement has not yet extended ing 
marked degree to the Pacific Coast. Still there are several 
institutions which are advancing very rapidly. Among these 
is the Portland Trust Company of Portland, Ore. This insti. 
tution is the oldest in that State, having been incorporated 
in 1887. Among its stockholders are many of the leading 
capitalists of New York, Philadelphia and Baltimore, in 
addition to wealthy citizens in its home city. The President, 
Mr. Benj. I. Cohen, is a relative of the members of the old 
banking firm of that name which had headquarters in Balti- 
more, Md., and who were the original American representa- 
tives of the Rothschilds. Associated with Mr. Cohen in an 
official capacity are H. L, Pittock, Vice-President; B, Lee 
Paget, Secretary, and J. O. Goltra, Assistant Secretary, 


—Mr. W. Adams has been appointed receiver of the 
Guardian Trust Company of Kansas City, to succeed the late 
Judge Francis M. Black. The company has been in receiver's 
hands since November 30, 1900, 


—The eighty-fourth annual meeting of the Bank of Mon- 
treal was held on Monday, the 2nd inst., at Montreal, The 
balance sheet submitted showed deposits aggregating $8, 
825,638, being an increase compared with last year of §14,- 
189,000. As the result of the business of the year two divi- 
dends of five per cent each have been declared, calling for 
$1,200,000 and $1,000,000 hes been added to the surplus, 
making the latter now $8,000,000. The total of assets stands 
at $111,670,653, as against $99,582,059 a year ago. 


—Mr. B. A. Cummins, Cashier of the First National Bank 
of Pierre, South Dakota, delivered the address of President 
of the Bavkers’ Association of that State at the recent 
convention in Huron—not A. O, Cummins, as previously 
announced, 


—The California Bankers’ Association, which closed its 
present year’s meeting last Saturday, after three days’ se 
sion at San Jose, seems to be in a flourishing condition. Out 
of a total of 814 banks in the State 207 are members of the 
organization. The Fowler currency bill came in for discut 
sion by the bankers, and their attitude in regard to the same 
was expressed in the following{resolution, which was une: 
mously adopted : 

Resolved, That this convention after due consideration of ‘the 
Fowler currency and banking bill cannot recommend ite pascage it 
ite present form, 

Mr. James K. Lynch, Cashier of the First National Bask 
of San Francisco, was chosen as President of the 
for the ensuing year. Mr. Frank Miller (President of the 
National Bank of D. O. Mills & Co., Sacramento) was € 
Vice-President. The Secretary and Treasurer were? 

Mr. R. M, Welch, Assistant Cashier of the San Francisoo 
Savings Union, holds the former position, and Mr. G. Ww. 
Kline, Cashier of the Crocker- Woolworth, National Bank of 
San Francisco, the latter. 
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DEBT STATEMENT MAY 31 1902, 


ing statements of public debt and Treasury cash 

ao ee tee U. S. are made up from official figures issued 

hol 31,1902. For statement of Apr. 30, 1902, see May 17, 1902, 

May “19; that of May 31, 1901, see June 15, 1901, page 1169. 
INTEREST-BEARING DEBT APRIL 30, 1908. 


interest : Amount Outstanding. -——— 
qitle of Loan— payable. Registered. O Me Tota, 





























Me 0 9,689,050 445,040,75¢ 
ts, Console of 1980... 9. 60,208'340 47,307,820 97,615.65 
te, Lomjod loan, 1907..0.—J- 169,647,060 50,680,450 283,177-40¢ 
i ature 9-3 Louis ond 194 opt 
ies o 1904... we 4 10,654,650 8,565,700 19,410, 
Int-Bearing Debt.1,687,965,110 7€3,8¢6,600 147,171,770 981,070,840 


ions of Bonds are: 
Nore ~ Denomefanding certificates; of $20 loan of 1908 coupon and registered ; 
Of SD all Issues except 3s of 1908; of $100 all issues; 
ot 00 allexcept 5s of 1904 coup.; of $1,000 all issues; 
of 000 all registe'd 2s,3s and 4s; of $10,000 all registered bonds; 
Ot ,000 regist. 4s loan of 1907; of $50,000 registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCH MATURITY. 
April 80, May 31, 
funded Loan of 1891, continued at 2 percent, called 





; interest ceased August 18,1900 .. $173,700 00 $173,700 00 

Moy 16, 1900 Tal matured September 2 1891.. 64,150 00 64, 00 
jd debt matured prior to Jan. 1, 1861........cccc0e00 1,064,280 26 1,064,030 26 
Debt on which interest has ceased...........++- $1,802,080 26 $1,501,880 26 


DEBT BEARING NO INTEREST. 


Inited States notes $346,681,016 00 
1d di ’ A BOCES. oo ccccccccccccsccccccocsccccccocccscccsccccccsoce oe 58,847 60 

ational bank notes—Redemption account...................+.... 41,839,396 00 
Fractional currency. less $3,375,934 estim’d aslost or destroyed 6,873,323 62 











Aggregate of debt bearing no interest.............0erere ever $395,447,682 13 
RECAPITULATION. 
May 31,1902. <April_80, 1902. Inc. or Dec, 
ation of Debt— ry 
Interest-bearing debt...... 981,070,840 00 981,070,750 00 Dec. 410 00 
Debt, interest ceased.... 26 1,808,080 26 Dec 200 


Debt bearing no interest... $96,447,582 18 895,483,129 68 Dec. 85,547 60 


ees 1,827,819,808 80 1,887,855,050 89 Dec. 96,157 60 
can idlstcein Treasury*. ‘845'960,220 84 894,780,968 65 Ino. 10,610,245 20 


Total net debt......-... 989,460,578 65 002,115,076 34 Deo.10,640,403 79 
“Vineluding $150,000,000 reserve fund. 

The foregoing figures show a gross debt on May 31, 1902, 
of $1,827,819,802 39 and a net debt (gross debt less net cash 
inthe Treasury) of $982,469,572 55. 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood May 81 we have 
prepared from the Treasury statement of that date. 








ASSETS. } LIABILITIES 
Trust Fund Holaings— 





| Trust Fund Liabilities— 
COIM.....0eseeeeeeees $345,272,089 00 | Goia certificates. ....... $845,272,089 00 
Sr aaa: PSUS 8 | Hicascev ues ab. ESO 
Silver bullion of 1890... 0.670.592 00 | te MEST ‘34 ; 
Total trust funds .....$°32,186.0s"'™' | ‘Total trust liabilities..80u%,186,U0v vu 
General Fund Holdings— pes ee ames 
Gold coin and bullion... $57,425,172 57 | errant naew eotiee 
Gold certificates......... 39,129,220 00 | “Paid ? $12,818,873 06 
Sliver certificates........ _ 7,057,584 00 | B oazentese -shtebsiiie ees 
Silver dollars... : 14,202,022 00 | Outstanding checks and 
Silver bullion...... 581,208 drafts. .. 6,520,386 38 


8,536'279 00 | Disbursing officers’ bal- 





Dnited States notes... of 

Treasury notes of 1890.. 00 BRGGRs.cxccensecese sccce 60,846,453 27 
Nati bank notes.... 9,117,163 75 | Post Office Department 

femcnal silver coin... eens 4 | ACCOUNL......-.--sereees 7,921,738 18 
Fractional currency .. : 

Minor coin........... a SA ee eentoeme,...._ Site 


Bonds and interest pald 4486481 | Total gen. liabilities... $50,260,002 74 


Tot, in Sub-Treasuries.8150, 757.818 18 
Tn Nat, Bank Depositaries— Cash Balance & Reserve— 
Credit Treasurer of : S818 5} 2,089 97 | Total, cash and reserve. .$345,350,229 84 
it U.S, disb. officers BPD.) 44 e up of— 
Total in banks.. .......$124,892,004 45 Avallebic 610,000,180 66 





Reserve Fund Holdings— Reserve Fund 
Gold coin and bullion... $150,000 000 6° Gold & bull.$160,000,00000 Ate 
Grand total........++. $1,207.805,011 68 | Grand total........... $1,207,806,v11 68 
be t 





Monetary? Commercial EuplishAews 

|From our own correspondent. |! 
LONDON, Saturday, May 24, 1902, 

A very hopeful feeling has prevailed upon the Stock Ex- 

change this week, as the belief is almost universal that the 

have made up their minds to surrender, There has 

been very large buying of consols on both foreign and home 

account, but Lepr hgaeaes on French account. If the war is 

stan end French capitalists argue that there will be a very 

considerable and steady advance in consols, and as there is 

a2 immense accumulation of unemployed money in Paris, 
are buying on an unusually large scale, 

r Continental purchases have been only moderate, and 
the general public at home is not doing much, A few large 
F coer however, have bonght upon a considerable pee 2 

iseaid, for example, that asingle operator purchased one day 
this week a million sterling. There has also been an increase 
ess in British railway stocks, though not to apy con- 

rabie extent, but as the opinion is almost universal that 
conclusion of piste will usher in a period of greater 
Prosperity, everybody anticipates an improvement in British 
stocks, And consequently though the buying has 

Rot been very great, there has been a steady advance in 





in the American market the general pablic is not doin 
much, but large operators are buying noe freely, The 
market, however, has no independent initiative, It works 
2 and down according to the movements in New York. 
the mining department there bas been fairly good buyin 
account, especially on French, Continen 


holders of mining shares sold most of their holdings in the 
early part of the war. A few months ago both French and 
German capitalists began to buy back, believing then that 
peace would very soon be brought about. When, however 
the Dutch Premier’s intervention failed, they sold again, an 
until this week have not done much in the market, although 
for come weeks past the belief has been growing that peace 
is imminent, and therefore the buying of British Govern- 
ment securities has been persistent. is week, however, 
French buying of mining shares has been decidedly large, 
The great operators at home have likewise been buying on a 
considerable scale, but the investing public has not been 
doing much, either because they have been disappointed go 
often and do not yet quite believe that peace is assured, or 
else because they have already purchased as much as they 
care to go in for. 

Upon the Continent business has been very quiet, In 
spite of the immense accumulation of money in Paris the 
Bourse is almost stagnant, and so far as tlie keenest observ- 
ers can see there is no symptom of an immediate increase in 
business. The opinion, however, of the best judges in Paris 
is that when once is assured, there will be very large 
buying of everything that is likely to advance in London. 
For some reason there is little inclination either amongst 
operators or investors to do much in Parisitself. The dis- 
position at present is to follow the lead of London. Already, 
as said above, the French buying of consols and mining 
shares is very considerable. It is expected that it will be on 
a much pm og scale if peace is concluded; and furthermore 
that French buyers will appear in departments in which 
they have hitherto scarcely ever taken part. In Germany 
the slow liquidation still goes on, and there is a disinclina- 
tion to engage in any kind of new speculation, or indeed to 
touch anything savoring of risk, Investors in Germany are 


00} either confining themselves to the bonds of the Imperial 


Government and of the several federated States, or to mu- 
nicipal bonds, or else they are dealing in London, Else- 
where upon the Continent there is practically nothing doing. 

Money continues in strong demand. The outside market 
is still heavily indebted to the Bank of England, and, as far 
as can be judged at present, is likely to remain indebted to 
the Bank for a good while to come. The Government ex- 
penditure is very large, but still it does little to supply the 
open market, and the Bank of England therefore is to a large 
extent able to fix rates. It would be so altogether were it 
not for the immense amount of capital which the great 
French banks are employing here at present. Of late they 
have been taking American bills upon the most unusual 
ecale. Practically all the really first-class American bills 
offered for discount in London have for the last two or 
three weeks been taken for Paris. That of course practically 
amounts to the same thing as if an equivalentjamount of 
English bills were taken, but it is worth noting as a change 
in the usual practice of the great French banks. The French 
banks, moreover, have been renewing all the sterling bills as 
they fall due, and they have been somewhat increasing, 
though not to a great extent, the balances they have been 
employing in English bi'ls proper. Furthermore, as stated 
above, they have been buying conso]s and mining shares on 
a large scale, so that probably the amount of French capital 
employed in London now is larger than it ever has been 
before, although towards the close of last year the amount 
so employed was ——— to be unlikely to be increased, 
The other Continental banks are l:kewise employing large 
balances here, but what they do is not to be compared in 
magnitude with what the French banks are doing. 

The fortnightiy settlement on the Stock Exchange began 
yesterday, and will go on until Wednesday evening, and 
that will tend to make money in stropg demand during the 
next week, Next week the settlement in Berlin begins and 
the followirg week will be the eettloment in Paris. So that 
in all reasonable probability the demand for money will be 
well maintained during the next ferrnight. About the 
middle of June, or a litte later, gold usually comes back 
from the interior and from Scotland and Ireland; but 
against that has to be set the payment of the next instal- 
ment upon the late loan and other payments which will 
also bave to be provided for, Probably, therefore, there 
will be very little decline in the rates throughout the com- 
ing month; and if there is the outburst of activity upon the 
Stock Exchange which is everywhere expected if peace is 
concluded, that will tend rather to send up rates, especially 
if trade likewise improves. 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 39 lacs, and the applica- 
tions exceeded 770 lacs at rates ranging from 1s, 3’¢d. to 
1s, 3 15-16d. per rupee, Applicants for bulls a: ls. 3 2y-38d, 
and for transfers at 1s, 3 15-16d. per rupee were al'oited 7 
per cent of the amounts appiied for. 

The following return shows the position of the Bank of 
“ngland, the Bank rate of discount the price of consols, &o. 
compared with the last three years : 


1903, ive, 100, Asie, 
Mey #8, May 22 May 83 May % 






O48... D. O. AG 





ae I 
nee 


185, fod 00 1h 108 sastiee 









Wiuie tera 


Ouse returns........ 189, 















































, = Actes: 








ee re a 








PPR et ROG ETS gh be 





1178 


THE CHRONICLE. 





(Vor. LXxIy, 





Mesars. Pixley & Abell write as follows under date of 


May 22: 

Gold—There have been no orders from abroad and od quotation 
remains unchanzed. Since our last issue £287,000 has been received 
at the Bank and £170.000 has been withdrawn; for Cape, £100,000, 
South America £70,000. Arrivals: Australia, £179 ng Straits, 
China, £32,000; Bombay, £56,000; Cape, 248,000; La Plata. 
100. Total, 2338, 000, Shipmentea: Bombay, 238, 000; *Taticorin, 
D0; Calcutta, £20,000. Total. £61,000. 

Silver—Spot has recovered to 2315,ad. on moderate buying, combined 
with holders not preseing sales. There have been fairly large amounts 
of forward silver on offer, which have caused the price to be fixed 
Yd. under spot at 231 r . Arrivals 

Australia, £4,000; Chili. 28,000; New York. £106.000, Total, 
£118,000. Shipments: Bombay, wily Straita, “ 500; Malta, 
25,000; 25,000; Calcutta, £10,000. Total, 2149,500. 
Dollars—There have been no la ny in these, and 
there is no quotation. 


The following shows the imports of cereal produce into the 
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The following is a statement of the exports (exclusive o 
specie) from the port of New York to foreign ports for - 
week ending June 2, and from January 1 to date, 

BXPORTS FROM NEW YORK FOR THE Wurx. 


























_,. 
1903. 1901. | 1900, 

For the week..| 88,202,160| 88,145,809 1,836 

Prev. reporved| 198,008,090] 914;013;996| 217758" 612) =e 

Total 22 weeks'$207,111, oe $222,759,805'8225,430,448 eSioeso.an 
NorE.—As the figures of exports as reported Y York 

Oustom House from week to week frequently chow wives divergence a Tgence trom 

a ar ee eee 

jus 
amonnt “previously reported. “eee a 


The following table shows the exports and imports 
















































































United om during the thirty-seven weeks of the season 

compared with previous seasons : «pecie at the port of New York for the week ending May 81 
IMPORTS. and since Jan. 1, 1902, and for the corresponding Periods in 
1901-03 ane. 1899-00. 1901 and 1900, 

Imp’ts of wheat, owt 47,102,571 49,268,100 41,633,800 42.8621 50 
Barley ....-.ce-e-+----18,236,491 16,075,500 18,526,463 EXPORTS AND IMPORTS OF SPECIE AT BREW YORK. 

— plameapemnnmans FEES A erraee 193963,100 1 0,098,580 ine 
Beani-nnuwvweonghsmers Lenssee 11340,000 Taesan9| oid, wes ae atin OO 

weer eeeeee ~ ’ 8,6 69,; ee 

Flour «.-----.22.22020.14524,268 16,277,600 14,969;200 16,464,030 awe. __ eee’ 

Buppliss avaliable for consumption (exclusive of stocks on | 2rest Britain....... Suoeonses : s0'3ee OR | Qa05 
September 1): Sepeochenpenl anne 1,586,104 eet: 

1900-01. 1899-00. 1898-99. | West Indies......... 7,163 520,102 2,018) 186,447 
Waostimperted.owt 47,1 70ae7} 49,283,100 41,623,800 42,562,150 | Mexico 25,100 1,008 18,498 
oe ES are | 16,277, 600 14,969,200 16,464,030 | South America.....; = ........ 1974 12,171 454,278 
Seaotess 1s 027,300 24,663,439 25,483,980 | allothercountries|  ........ 103,046) —s......... 88,683 

Total.....-.------ 81,831,474 anes 81,256,439 84,509,160 1902...... 87,163/816,875,564 $15, 197 81, 
aver. week.3ls. 14. 27s. 331. 258.114. 258. 40, Total 1901......) 4,071 1453 22,779, 248 Yoo ; 
Averageprice weason37s, 20. 276. 0d. 268. Od. 268. 40.| Total 1900...... "39/200! 19,489,618, 26138 aewane 

The following shows the quantities of wheat, flour and Ezporits. Imports, 

maize afioat to the United dom: Milver. Week.  |SinceJan.1. | ¥. 
73,985,000 C190,000 3,100,000 3,190 10,000 3 _ = — 
wa | & 190, GreatBritain......., §585,315 14,883,881 Bac ccnccal 9844 
Flour, equal to qrs.§ 235,000 245,000 320,000 360,000 
aaa we gre § Fon'000 «8801000 «7901000 «680,000 a mengeee MM ereey 
8,600 76,369 792 = 96,808 
Euglich Fimancial Miarkéts—Per Cable. = =—=—_ | MOEZNOD-n cece enees--| wenn n ene 52,661 16,728, 261,846 
The daily quotations for securities, etc., at London Romer 1,300 1 
are reported by in as Aelients for the week ending June6:) 000 | es 
) Total 19ui....| | "e9s;430 "estan *oeas0| Sankee 
Loupos. Sat. Mon. | Pues Wed. | raure. Fri. Total 1900......| 934,870! 21.831.193 6a’ "607 Teeeiey 187 
Silver, per ounce.....¢. QBl2yg BBi5yq 24 =| Bh ag Z4lig | 24 Of the above imports for the week in 1902 $3,968 were 
‘ 973. 9611;¢| 96% | 7 1 z we 
Console. new 3% p. cts. are geri sen | Beir | 88 | $6a° | $67,!°| American gold coin and $767 American silver coin, Of the 
Hi eruaom, > 01-6 gy as ‘a * — anes Seria the same time $6,963 were American gold 
Anaconda ea 2 5% | 5% | 5 coi Ameri 
Atch. Top. & Santa Fe.. 3 88% | 83% 82% | ens #1 %!* ene woe a 
Biitinene 5 Gio 222./100% 109° [10d ioe (108% [108% 

+ emma, iat r+4 28 | 97% | 97m |... - ae City Clearing House Banks.—statement of 
Canadian | none... |43%q |1438% |142%3 (14129 1888 [13919 | >Ondition for the week ending May 81, based on average of 
Chesapeake & Ohio.... 48% 48% | 48  § 47% 47% | 47s | daily results. We omit two ciphers r06) in all cases, 
Onica. Great Western... 30% | 30 | 20% 29% | 28% 

Obie. Mil. & 8t. Paul....175% 174% |174 (174 173% 172 
Den. & Rio Gr.,com..... 43% | 44 44 430 | 43 43 

Do do Preferred. 93's | 93 93 | 93% | 93 93% 
BS pemenceet sou m0 50% | bon | ais 69% 

34 arr nnnne.| 54 | 54s | 58% | $3u | $37"! $3 

"2. 188 «=| 157s: 157 (156 155%— 1584s 
Loulevilie & Nashville..142¥3 14148 14143 (1404s (140 (138% 
Mexican Ocentral...........--- | 27% 27 | 27 27 27% 
Merican N ee RRR A 194s | 19% |...... 19 
Mo. Kan. & Tex.,com.. | 27 2649 | 26% | 27% | 27 
Preferred........-.....| | 58 58 5742 | 58%3 | 57% 
% 1160 
83 Ba 
92 «| 92 
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Imports AND ExrorTs FORK THE WEEK.—The following are 
the imports 2t New York for the week ending for dry goode 
May 29 and for the week ending for general merchandise 
May 39, also totals since beginning first week January, 





























FOREIGN IMPORTS. 

For week. 1902. = 1991, 1900. 1899. 
Goods... 61966129 1,637, ’ 
ica “Wanna, “uatashs “WASiASs) *YAtSiRS 

Pe 2-a 99,154,978 apnea 99,207,488) §$9/067,A41 
veme| 66056. 8 

cebics SMasites tsbstaaae Seastecee) teLsss att 

Tove) 22 w 288,867,106 241 886,945 G246,125,602 '9229,874,564 
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se of Non-Member Banks.—The following 


is 


the 
& of od 7 of the non-member banks for the 


seins diphera’ 


based on averages of the daily result, 
00) in atl cases, 





ashes 


DAPO. +0008 


Olty...+0- 


of Staten Ie) 
npn Isi 





400,0) 984,9 
.| 350,0) 615,4) 22 
-| 250,0) 304,9) 1186,7 





aon 











0} 249, 
| 110,0| 468,1| 2631,0 
126,0| 126.8} 1003,4 
Tetals Mey 31../88)2,0/044.7/76539,8 
fouls May 24../8813,0/94 
Totals May ea aba 





133,2) 1424,1 

is 

1827,4) 71,8) 38,1 
0 6 


3, 





3314, 42144 8579,9/3127,6 


4 
761.3) 36.5) 27.5) 580| 9,2 

SHE HRA] ba SEES) a 

758,0| 16,0| §6,0| 73,0) |. 

8789,0| 162,0| 276,0| 426.0| 37, 

300,0| 585,0| 2927,0| 126.0] 262,0| 847.0) 109,0 
00,0| 148,1| 827,4| 10,7/ 51,4) 37,1| 30 
00,0| 188.3) 1,260.5] 89,6] g41| 51:9] 51,0 
00,0| 78.0) "562.4 9,0] 32.8] 68,3| 36, 
00,0| 289,0| 1036.4, 95,2) 4.0| 166,8| 39,c 
00,0| 57,0| 645,1| 5.4] 83,4, 78,9} 1 
200,0| 125.0] 1,322,6| 40,3) 80,4) 69.8] 161.8 
}0| 57,6 '821,7| 40,6] 28,0] 82,3| 37, 


6 14,3) 18,2) 80.1) 14,8 
100,0} 91,8) 699,1) 48,¢) 10,0) 102,89) .... 


261,1/ 201,3/1305,0/1249,0 
76,0; 67,7) 188,4) 91,6 
79,7; 14,1) 446,65) 7! 
46,1; 69,6) 306,3) 27.5 

0} 138,0) 36,6) 121.8) 22,6 
4) 28,7) 382, 42.6) 18,9 


8427,5|2862,8 












32565,8 
82141,4 














76560,8 |3868,6 6 
e488.) 76788, |8839,0|4453,6/8355,9)2214,¢ 


31906,6 








Breadstuffs Figures Brought from Page 1208,—The 


statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 31, 
and since Aug, 1, for each of the last three years have been: 



































Mesipts at—| Fleur. Wheat. Corn. Oate. Barley. Rye. 
Bbis.1961bs| Bush.60lbs| Hush. 66ibs| Hush.38lbs| Bush. 48ibs| bw.56 tr 

(hleago...... 97 866 101,850) 669,005, 1,844,500 02,250) 11,700 
Milwaukee 62.035 oad 23,750) 1€8,800 61,700) 10,490 
Guluth...... 122,500 24, eeccece 4,360 e+ e0es] eevecees 
Minneapolis.| =... 579,860) 29,700) 73,680 8,960) 4,710 
foledo....... eee: oe 67,600) 119,000) 128,000) ca asenes 1,800 
Detroit ...... 3,700 14,877 18,000 27,000 ceccece eecceees 
Geveland ... 11,669) 26,887 483,101) 119,808) ........ covesses 
R. Louis .... 85,260 412,689 305,180 428,850 eecceces 1,800 
Peoria....... 12,000 85,000} 400,000} 289,800 12,000 1,400 
Cansas City. ecccenee 182,800} 179,200) 74,4€0 . eseesee 
Petwk.1002; 836,030, 1,436,831) 1,782,9! 2,658,608 180,01 81,810 
tame wk.'01. $41,831] 2,720,559, 6,233, 4,107,018 149,64: 87,072 
fame wk.'00 850,129} 3,586,671) 8,468,¢ 4,106,126 275, 78,017 
Was AWG. 1 

W41-02..,....| 17,978,412/907,546,210/107,648,976)120,839,804) 99,640,870, 4,885,470 
1O.0.... 16,022,566 3| 201,256,485) 181,501,216/147,086,485) 28,227, 8,848,251 
0.00... 18,108,648} 190,829,008|189,701,204'143,250,046' 89,014,450 5,701,880 
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of flour and grain at the seaboard ports for 
ed May 81, 1902, follow: 
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receipts at porta from Jan, 1 to May 31 compare as 
— 


_agiadis 


143 


iat 





70,648,668 


161,606,050 


160,0 


151,478,708 








the several seaboard were fox the week 
atte lant 81, Tid ee done er tement : 


Supertes Wheat. Corn, Fiour, Oats, Bre 





bbis, bush. h. 
New York..... 724 = ip'se3 62,620 187,110 101,850 
Boston........ 68. SEP > caseces 
eortian @. 203,728 8,615 
Philadeiphia,. 860,000 62,764 
Salt! jeoeee 128,000 69.172 
et, eee 200,000 19.178 
cent aie Sa te 
ensaoola..... 188,000 .iiceese  ceseee 
MODIIC 0.000 seeccees 9,610 








Total week . 2,672,715 254.833 331,596 
Same time OL, 3,291,028 9,898,008 315,046 1,344,749 114,405 


26,680 
The destination of these exports for the week and since 
July 1, 1901, is as below: 


















































—— Flowr.——— oa aim —— 0orn, ——~ 
for Week Since July Sines July Week be ag a 
rv and since Ma 31 1, peer. mays 81. 1,1901. May 31. 1, eal. 
Onited Kingdom 310,964 8,830,868 1,817,601 66,882, 17,158 11,702,065 
Joni feeveseoe 24,358 2,530,986 oss. am 61 rates 10,661,406 
4&0. am America. ie eens 60,848 320 628,701 
Sean Ocists 129 "116.425 ts AE "961.740 
Yther countries 2,063 862.091 881,489 2,786 980,173 
gon esse «+. 254,838 13,754,821 2716 1 28,688,574 24,536,612 
wot 1... 818,045 15,284,176 300083 lise’ 100 0 2.580.904 1abais eee 
The visible supply of 3 the stocks in 
ae Se gt pat caus on at lake and 
seaboard ports, May 81, 1902, was as follows: 
Wheat, Corn, ; . Barley 
in store at— bush. 4 bach! ook busa. 
Mew YOrk.........00.. 924,00€ 164,000 380.000 000 96,000 
Do afloat 38,000 eases 716,000 TEGO -sccdtees 
Bost 877,000 10,006 BAAD: = cccteece saieaues 
Phil 882,000 6,000 006 estgiael Sidees 
Balt 445,00¢ 80,000 74,000 ORB: © Scksiace 
54 $3,000 suave? eitbes!?\ '4alldlens 
Galv: Co | ere ane se aece ° ocscsce Cesescces 
08, 2,000 287,000 000 
6000 3... 14,000 neanlde 
21,006 457,000 583,000 41,000 
“68,000 270,000 133,000 80,006 
129,000 **§.000 Sect: “i000 
4,444,000 2,243,000 —- 733,000 885,000 
eo 124,000 “gouu «119,000 ** 9.000 
ee Will'més PLArth ur 2.287.000 “diene ee Jacek 
LC a oe ae as 
ca 7, 
123,000 a4 17,000 
84,000 "83,600 senaind 
24,000 61.000 20,000 
26,000 30.000 1,000 
Gee TaREER sce sp coer seco 662,007 188.000 81.000 
On eanal and river. .. ote 000 Sonooo $1,000 
Total May $1. 1908.. 28.204 “4,297,000 3,085 ” 952,000 
Total May 24, 1902... 30,629 4 297,000 Raed oreooo 
Total June 1, 1901.. 36,934, 36,412,000 11,219,000 743,000 
Total June 2 1900.. 44,703,000 12.378.000 7.041,000 1,081,000 
Total Juce 3, UR9P.. 26,185.000 18,387 8,821,000 982,000 








Auction Sales.—Among other securities ‘the following, nct 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H, Muller & Son: 


Stocks. Stocks. 
1'ste. Marguerite Salmon | 100 Nat. Broadway | Bank....395 
aera 81,0 ase... 8550 | nas, 


| $500 Colonial xk of N. ¥. 
000" a. ececceees 
$500 lot | 95 000 Virginia fron, Goal & 
. COM....... | Coke oe = March, 1901, 
45 am. Exch. Nat Bauk....276 | , COUPONS OD...........-.00-- 58% 
10 } sane A Bd.& Tr.00.550 | $500 Chicago Ry. Term. Ele. 
1 Newport Trust Co.......295 | Co. lst @8.........0.....0... 49 





Banking antl ¥Ftuancial 








Spencer Trask & Co., 
BANKERS, 
27 & 29 PINE STREET, - * NEW YORE 


Transact a weneral banking puclonete act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 
Mombers New York Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities. 
Tel, 6820-5881 Cortlandt. Telephene Siecks a Specialty. 


Tracy & Co., Bankers, 


© Wall street, NEW YORK. 
OHICAGO. Connected by private wire, MILWAUKEE, 


Dealers in a ee Grade Bonds, 
LAst of Ourront Investment mM Ogertaae sent on Application. 


Members } at: Jory bor Bucontea’ tach Marke:s 
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Bankers’ Gazetic. __Posted rates of leading bankers follow: 
June 6 Ataty Days | nee 
DIVIDENDS. ___ | Prime bankers’ sterling bills on London.|4 851g @4 86 688 ear 
| per | Closed. Documentary oomineréial 4 ao aiee” — 
Per| When Books Closed. | Vocumontary COMMECTCIAL........ wececeeee | ae 
erat moe Gent |Payatie| (Days Inclustse.) Amsterdam (guilders) baniketassso ss. PRBieo 40% Ste Bley, 
= | Frankfort or Bremen (reichm’ks) bankers! 94% @ 94154 gg:', 9 40u 
ee yy ey yo gylang ity 1 to siyi6| eee fiestas ¢ 8s. Re. . 
Boston & Albany (quar.)................, 2% J’ne 30|Holders of rec. Jne 7| The following were the rates of domestic exchange og 
Burl. Cedar Rapids & Northern....... 2 J'ily ij’ne2l to Jly 6} New York at the under-mentioned cities to-day: Sq 
do do do (extra) 1 J'ly 1)/J’ne 21 to J’ ly 6 buyin 75c. discount, selling 75c remi : vannah, 
Chicago & Northwest, com............. 3 |J’ly 1/Holders of rec. J’ne 11 & . ’ 4 . Pp um; Char 
do do com (extra).....| 2. |J'ly 1/Holders of rec. J’ne 11 | buying par, selling 4 premium; New Orleans, bank $10) 
do do pref. (quar.)..../ 1% J'ly 1| Holders of rec. Tne 11 remium; commercial par; Chicago 0c i r 
do do pref. (extra)....| 1 J’ly 1)Holders of rec. J’ne 11 dts Sa ’ 5 » “UC. D emium ; St, 
aay eg oe ee eaeaeaieen 3 rt y 1 Holders of rec. J’ne 3 uis, par; San Francisco, 15c. per $100 premium, 
Des Mo . Dodge, * doodt 3 THREE  Bilonteppccnnnesscornceneueee 
Hocking Valley, com --- Laidiy 19 dne 29 to vy +4 United States Bonds.—Sales of Government bonds at the 
TR wy Tree ers jy 19 y'ne2o to Jy 72} Board are limited to $6,000 4s, reg., 1907, at 109 
K.City Ft.8.4 Mem.,pf.stk.tr.ctfs.(qu.)) 1 J’ly 2J’ne17 to Jily 1 +4 ’ ’ iY, and 
Phila Wilmmaton & Baltimore. spoeoes ae Ty, : 1 Holders of Tee. May 27 $1,000 4s, coup., 1907, at 1101g. The following are the daily 
an umfo: 8 ~pocece 1 . a 
Senvlacnen & Worcester que.) aio 2%J’ne 30 Holders of rec. J’ne 11 closing quotations Ld for yearly ronge see thord page f . 
St. Louis & San Fran. lst pref.(quar.) 1 J’ly 1J’ne1d m2 2 seca May | June | June | June an tals 
Street ys. 2 
Sint Lenn Bo gi Tyree Viale f  FEe8 | a lsapentaresc reac omc 
2 reet Ry. (quar.)........... s J’ly | | x | lasnes. lca 
Detroit United Ry, (guar)... 2 Fly }s'me20 to Sly 1 | $8 1990..-..---csoompon G—Jan| | |*108% “108% “108% «Lost cia 
Me cea: cece pF MNO Bi cccccccccccccccccccccocce: | Oe 4090 mune 9 tame | 4 
ascachusetts Elec. Cos., pref......... Sly 1 Holders of rec. J’ne 7 rd +4 er done] $ | teem] ceceee| consnsl cine pet 
Sacramento(Cal.) El ,Gas& Ry.(mthly) 15. J’ne 1 .......-----eeeneeenee-e ne 8s, 1918 Fegistered|G—Feb| MH | *1078| +1073; «107i, «ig7E ieee 
South Side Elev., Chtoage OS ae 1 J'ne 30 J’ne 21 to aseneees 8a, 1918........... Sounen|o— web < |*107% #107, +1072 i “107, 
United Rys. & md, t., pref........ 2¢ ne 2J’ne 1 to J’ne 9/ 3, 1918 small registered|Q—Feb Et fs te frat ite. 49/*1074, 
Bank of the Metropolis................. 6 J'ne 2J'ne 1 to J'ne20 ~ a8 small---coupon|@—Feb rc cate “lop stogt *1074|*i07i, 
Fifth Avenue (quar.).....22222.0.2.2222. 20 Jly 1sne25 to J’ne30 Sor bm © | 110%0|2109%0)* 109%5|*109% 
Ca OMG <5) eeereeeeaernaaaa 5 Jly 1J’ne25 to J’ne30 ~ 935 topisteredig—wen| 7 “138% onbe *|eane 210%) 1105 
Trust panies. } H } | 
Manufacturers’, Brooklyn (quar.)...... 2 J’ne 30J’ne24 to J’ne30 52 eae : rh BRN ; Rr tt “106% |*tat By #186 
ee (Brooklyn)......-.-------| 4 J'ly 1 Holders of rec. J’ne21 | gy 1904 coupen'Q—Feb) : |#105%/*105% «105% 108% leet 
American Beet Sugar, pref. (quar.)..... 14%3J’ly 1 Holders of rec. J’ne21 *This is the price bid at the morning board; no sale was made. 
American Grass Twine (quar.).......... 1% wily 1 J’ne 15 to ie 1 tat 4 Rail aB 
a BA OR aS rrp Mg alge ye fo Stree Prager 
do do do prt (quar)... 1% Jy 2Jne 8 two TJily 2 BL. $30,000 A dag — _- ge 2-38 at 95% to 
Chic. Junc.Rys.& U.8tk. Yds,com(qu.) 2 \Jily 1 wne 13 to) oJ'ly 1 07%» ON, irginia Os deferre rust receipts at 914 and 
en do ee mente % pref.(qu.) ae H : = 23 » : < f : $7,000 Tennessee settlement 3s at 96. 
Commercial Cable (quat.)............, 1&\JIy 1J'ne21 to ily 1] The market for railway bonds has been relatively active 
Equitable [li G. L., Phila, pref 3 |J’ne 16 Holders of rec. J’ne10| and steady. Daily transactions averaged about $3,000.00 
General Electric, com. (quar.)----------| 2 [Ty 3% Holders of rec. J'ly 11 par value, a large percentage of which was low-grade issues, 
og ake any | 2ajSly ld’ne20 to Jily 1/ Railroad and Miscellaneous Stocks.—The stock market 
Nat. Enameling & Stamp’g,com.(qu.) 1 |J’ly 1lJ’ne2l to J'ly 1 4 ; 
: a oe tee om pref. (an) 1% mis m | Jyne 2 to viy 1 nes — weet age Saya and se ———- there oe 
ie 7 Dg omega es, rmer tone to-day. e transactions on Tuesday were less 
Streets’ West. Stable Car Line, pref.... 34/J’ly 1J’ne1s8 to J’ly 1 . 
United States bow meng 2 magyred rman ts lizme8i te yy 1| than $184,000, the smallest in many months, and for the 
do do do pref.(qu.) l%/Jly 1J’ne21 to J’ly_1| week have averaged only a trifle over $250,000. As noted 








+ State, city and county taxes, not to exceed one-quarter of 1 per cent, to 


be deducted. + 66°2%, payable in stock. 
WALL STREET, FRIOAY, JUNE 6, 1902.—5 P. M. 


The Money Market and Financial Situation.—Extreme 


dulness has been the chief characteristic of the security 
markets this week; and not only hasthe volume of business 
in stocks been the smallest recorded since the week ending 
October 18th, 1900, but, notwithstanding some improve 
ment to-day. almost every issue traded in has declined. 
Except in the matter of strikes, and especially of the coal 
miners strike, the developments of the week are almost 
wholly of a favorable character. The announcement that 
terms of peace had been agreed upon in South Africa has 
been followed by prolonged rejoicing in London, but in 
Wall Street this important event, together with improvin 
crop prospects, reports of large railway earnings in seyera 
important cases, increasing dividends and easy money mar- 
ket conditions, have failed to offset the depressing influence 
of the present labor situation. Until this situation is 
changed it seems evident that capitalists will be slow to 
make investmentsand new enterprises will not beundertaken. 
The open market rates for call loans on the Stock Exchange 
during the week on ttock and bond collaterals have ranged 
from 214 to5 per cent. To-day’s rates on call 3 to 4 pes 
cent. ime commercial paper quoted at 4@4%/ per cent. 
The Bank of England weekly statement on Thursday 
showed an increase in bullion of £606,042, and the percent- 
age of reserve to liabilities was 50°08, against 46°69 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease o 
in gold and an increase of 3,875,000 francs in silver. 
NEW YORK CITY CLEARING-LOUSE BANKS. 













































































1902 ~~ | 4901 | 1900 
May 31 previous week | Junel | June? 
s & } 
88,872,700, ...2 20000 76,099, 72,222,700 
105.007,900 oviatince 96,937,400 87,979,300 
885,592,600 Inc 16,109,300 866,214,706 ),268,60 
1.245.800 Inc 74, 31,093, 22,469,8 
948,826,400 Ine 16,576,400 96% 4 887,964,606 
172,586,600 Inc 613,600 181,190,000 170,281,200 
76,474,000 Inc 1,167,600, 78,162,600; 71, 600 
Beserve heié...... 249,010,690 Ine 1,771,400 269,262,600 242,111,000 
26 p.c. of deposits 237,081,600 Inc 4,143,860 228,099,550 221,988,626 
Surplus reserve 11,929,000 Dee 2.372,450 21,263,060 20,123,276 





More. —Bevurns of separate banks appear on page 117% 

Foreign Exchange.—The market for foreign exchange was 
strong during the early part of the week on a good demand 
and limited supply of bills. On Thursday the demand was 
less urgent and the market became dull and weak. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4844,0485; demand, 4 *734@4 8714; 
cables, 4877,G4 88; prime commercial, sixty days, £4@ 

5; 


4 8444; documentary commercial, sixty days, 4 837@ 
er Sor Geymeem, 4 844,04 85; cotton for payment, 4 8327 
84; cotton for acceptance, 4 8434 @4 8414, 


above, the tendency of prices has been downward. There 
are almost no exceptions to the genera] trend of the market, 
and a long list of active shares shows an average loss of about 
2 points. Canadian Pacific reacted sharply, but recovered 
to-day, closing 64g points below the high quotations 
recorded last week. North West. has been relatively strong 
For daily voiume of business see page 1187. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 


|May 81.) June %. | June 8. | June 4. |June 5.| June 6, |Sale 
ee | } 1 —- --— - } 























| Boat 
Butterick Co .| 4 Jo's wome | oe on seen - jill 42 42 «43 | OO 
Can. Pac. Sub.) 4 | | 
+ paid..... | : | 182% 133) |181% 132 4,610 
ly 28s ee ee (Peed ool 300 
Do pref... < at 800 
Gen. C em...) = re Pe 100 
Md. Coal pref) 5 ¢s ve 10) 
Quicksi'ver.... 5 bie 100 
Do = 100 
TwioCityri'te) “ a whee 2,100 
U.8. Reduct’n) H O94) BH . | 
Do pref....' 63 | 400 








Outside Market.—The dulness on the Stock Exchange has 
been reflected in the outside market throughout the week. 
Transactions have been fairly well distributed, but have 
been of small volume. Under these circumstances prices 
very naturally have shown a tendency towards fractional 
declines. Northern Securities stock fluctuated between 
10244 and 10114, closing at the latter figure. American 
Light & Traction preferred, on a report of exceptionally 


4,050,000 francs’ large earnings, rose to 97, against 9214 last week. 


Tuesday American Tobacco sold at 387, a gain of 9 points 
over last Thursday’s transactions. This sudden jump was 
due to rumors that the Consolidated Tobacco interests were 
endeavoring to obtain all outstanding American Tobacco 
shares. Sales of the Havana Tobacco Company, the 
new concern incorporated to take over the stoc 
of the Havana Commercial Company, were effected 
at 5014@59 for common (w. i.), with preferred quo 
at 68 bid. Buffalo Gas experienced a decided drop, sink- 
ing from 1514 on Tuesday to 13 yesterday. Some sale 
of 58 were recorded at 85@8834. San Francisco Street Rail- 
ways stocks have been comparatively active, but the pre- 
ferred declined to 63%, or 114 below last week's figure, the 
common closing at 24. Subscriptions were in good 
mand, falling to 102%, but rising again to 10314, ending the 
week at 103, Small dealings in Hall Signal, quoted last 
week at 73 to 78, were made at 80 to 83, while American 
Chicle sold on Tuesday at 102, a gain of 9 points over last 
week’s sales, due to the expected continuance of the 1 
monthly dividend. United States Steel 5s (w. i.) had a fairly 
steady sale at 9434@94144. The copper stocks have F 
viet, Greene Consolidated ranging between 29 and 27 an 
‘ennessee between 1844 and 13, while United Copper 
from 355, to 84%, Geueral Carriage closed at 214, with cer 
tificates of deposit ($2 paid) ranging from 51% to 4%. The 
outside quotations will be found on page 1189. 
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y STOCKS-HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Pesan op wasn ieee fonts jor Previous 
——————— — . atic gm the b sh ots ar (1s 7) 
d Tuesday | Wednesday| Thursday Friday NEW YO RK STOCK Week noma : ai = 
y | Monday 4 EXCHANGE 
7 saint June ? June June 4 June 5 June 6 a a9 Shares| Lowest [ Highest “Lowest | Highest 
hg | Rallreads. | } 
+40 44 | 40 44:1 *40 44 | 40 40] *38 40 nn Arbor 100] 33 Feb20| 48% Mayl6| 20 Feb) 34 Nov 
: *72 15 470 75°) *70 74 *T1lg 74 *7012 73 SS” eae eee 63 Jan 9! 77} « May! 50 Sep| 66 Dec 
H 20% 81% 80% 811s 79% 805 78% SU's} 793g 79%/Atch. Topeka & Si 57,355! 7444 Jan27| 84% Apr] | 42\44Jau| 91 J’ne 
on ; 9853 99 98%, 95%) YS'g 98%) 984 99 984, 98% Do 9,260) 951g Jan 27/103°,Jan 6 | 70 May|108 May 
h, 106 106'9 7 be 105% 100% igs 1g 55g! Bartimere ‘< Ohio . es rr 101 a 14/110 Aprils} 81% Jan 114%. May 
95'2 9532 95 5'2) *9D) = =Yd'o o 5 a Sees 43) 92% Feb21| 97 Jan 2) 83% Feb| 97 J’ne 
D, 66% 672 677% 68's} 66% 67%| 662 67) 2] Brookly n Rapid Transit..| 33,625] 60% Feb14| 72°sApr28) 55 4 Oct | 487% Apr 
0 #118 120 mt 1222 *115 122% ates 122%) Butfalo Roch, & Pittsb’g. VV}110 Apr 4/126 May28| 77 Mar) j122 Nov 
it, 14141414 39 - so 2e *139) ......)"139  ...... » i RSS 1139 Apr 2\144 Feb19/116 Marjl46 Nov 
138% 140%, 136% 138% 132% 136% 133% 13649|/ \anadian Pacific.... 200) 112% Jan 28|141% May: 26| 87 May|117 71s May 
495 96 *O5 ¢ *95 96 959 959)\ /anada Southern...... «é 1 85'gJan 6] 97 Mayze)| 54 
#182 192 *184 192 |*184 192 | 190 190 |Central of New Jersey... 100/187 Mayl2/198 Jan 6 11.45% « 
he 46% 46% 46'2 46%) 46 46 46 46 |Chesapeake & Ohio.......] 2,835) 45 Feb20) 49 Apr25)| 29 
ad 37%9 37% 36% 3733! 36% 371s] 36% 367%,|Chicago & Alton.......... 7,330) 33%9Jan 22) 39% April) 27) Ma)) 50%2Apr 
y ot lessee auae *76%4 76%) 7612 76%) 7612 76% DO - PEG. 25. <cccccnesss 900) 75 Mar 1} 77% ‘Apr 14|| 72eJan| 8214 Apr 
'y #10349 165" onan er bed ber otan rt Chisago & Bast’n iilinois| ...... 09 mt ey +4 Apr 14) 91 Jan 1140 Nov 
#140 5 xd | ad G i* 5 ND BONE cecceccceasncel sheen 377, Jan 44 Apri }120% Jan 136 Apr 
g. 291, 29 28% 29 271g 28%] 27% 28 |Chicayo Great Western..| 11, 000) 22: San 25) B2lo May 7| 16° Jan] 27 Now 
9 94% 94% 94% 9476 @95 95 | *94 «95 Do 4p.c. debentures *470| 902 May 5| 947,J’ne 4|| 90 J’ly| 94% Mar 
289% 89% 83% 8U%2] 88% 88%) *88%2 894) Do 5 p.c. pref. “A”... 716] 33% Jan 22 7. Aprl7} 75 May) 90%2J'’ne 
7 *47% 48% A7%e 43%) 48 48 | 48 433 4p.c. pref. “B”..| 1,100) 43% Jam 24) 50% May 7| 41 Dec) 56 Mar 
5 i 7539 4 6 pid 75 ‘_ aa” 74%, 74%4|Chic. se & Louisv.| 1,400) 494 Jan14 30 ® May 7 23 Jan} 52% Dec 
‘ 87%| 85% 85 : 86" 867% 87 Bi Ber 8 900] 75 Jan16) 90 Maylé|) 58% Jan| 77% Sep 
. 169% 170". is? 0% 368 is 4 36% 169% 108 + he Chicago ctw. & St. Paul. — 190% Zan 27 ae May 1/1134 May|188 May 
. 189%2/¢188 138 | Do pref............... 0}186 “Jan 14/196% Apr 4/175 May|200 Ma 
i 250 250 | 248 248 | 248 248 | 248 250 pe Fd Chicago & North Western a 204 %9 Jan 14/27 Apr 2s 9 1684s Jan |215 May 
, ) 55 BOR: waaaed pasniel canons ethsdel)) cquone ‘ 26¢ es 00/230 Jan 13}27442 Apr? |207 Mar/248 Apr 
4 173'4| 173 173 172% 172% 171i 1736 1712171%9/Chic. Rock Isl’d & Pacitic} 2,053/152 Jan 15/181% ar? 1167 Jan | 175% Jhe 
5 155 160 “155 160 [*15 : 160 *160 170 |Chie. oe = Minn. & Om. 400/140 Feb 6/170%Apr30|125 Mar|146% Nov 
+ #200 205 |*202 208 202 202 +200 210 *200 210 100/195 Mar 6/210 Apr15//180 | Mar 201 ao 
a a | Be Ba BS | he ah stool abu reba] fa°ARTz1| iustuae| ha ABE 
38 § be ‘ : 3 7% 2,100} 30% Feb20| 42 Apr2i 28% Dec 574 A r 
1849 19% 18% 18% sg 18% Be 18'2 18% |} S300 10% Jan 8} 2% Apr29)| 12 Jan| 20% May 
(aie, ARSC, RT Cea: Rae: LS Rees ef 0] 44% Marl5| 60 Apr28| 53 May) 60 Maj 
‘ +1044 105 5 lp si04 “104 ly 2108 “108 Ht 1S, 103% 103% Cleve. ofa Chie. & St. L. 400 A hg 14/107% Apr? 24|| 73. May|L01 Nov 
‘ * 22 : : ] ‘ «1) 20%9/*118 12 SUM i tetecchnatnal  ananien 8 Janz1j1234Feb 6/115%Jan|124 Nov 
81 31%] *31 31%) SL 31) 30% 30%) *30 30% Coloradd & So., vot. trust 900) 1443Jan 15} 33. Aprl9) 6%Jan| 18 Apr 
*70—Ss 7 ¢71 71 7079 70% 70 70 692 70 Do Istpf. vot. tr. cfs. 750) 5914 Jan15| 75% Apr21| 40 Jan| 60 Dee 
8 442 42%) “42 43 | A420 Aly) 41g A2to) “4129 42 Do 2dpf. vot. tr. ctfs.| --..-- 28 Jan14| 47 Apr21)) 164Jan} 23% Apr 
) 173% 175 174 175 iv4 174 172 173 8| 172% 173 elaware & Hudson....| 2,392)170 Maril1|/184'%23Jan 7/105 May!185%2Apr 
i +2609 280 *265 285 “265 285 *266 285 |*266 285 elaw. Lack. & West’n.| ------ 253 Janl5j/297 Feb 4/188%4Jan/258 Dec 
41% 4245) “41 4219) Al 42 | “41 4219) 41 42 |Denver& Rio Grande... 900 Apr 7} 47 Aprl7} 292Jan| 53% May 
90% 90%) 912 9012) 90% YO%) 9U% 9U%! 9U% 90% oy < Sera 1,500} 88% Mayl1?} 94% Feb13)| 80 Jan/103%4J’ne 
: 47 48 | °46 48 *46 4&2 46 8 | *45 48 19|Des Moines & Ft. Dodge.|_ .-..-- 39 Feb 1) 50 Aprl5| 18 Jan} 45 J’ne 
4 21% 21%) 21% 217%) 21% 21%) 201g 2144) 20% 204,| Detroit South. vot. tr. ctfs 7,000} 13 Feb 3] 22% May 2/| 144 Dec] 17 Dec 
) 41% 41%) 41% 412) 41% 41%) 41 ; *40 42 Do pref. vot. tr. ctfs.| 1,400) 33 Feb24) 44.2 May 7) 36 Dec} 40% Dec 
7 75 5 75%) 7532 8U%) 79 801s} 79 79'»/Detroit United..... 14,031] 75 J’ne 2} 804J’ne 4)| 75 Oct} 82 A 
1843 15%) 13 184) 17% 18 17% 17%) 1718 17\4/Duluth So. Shore & 4,500) 10 Jan15) 18% Apr 9} 4%Feb| 12%J’ne 
3 Bl 32 *3lly 32%) 30% 314i *30 314] *29% su% Do pref..... 960] 185% Jan 14} 35%; Apr 9|| 1353 Jan} 224 Sep 
36% 37%) 3718 B74) 36% 37's) 36% 36%) 3619 36%) [rie............ 19,275) 35% May19 S4cosen 2|| 249 May| 454J"ne 
6r42 63_| "6744 68 6753 67%) 674 67%) 67% 67% Do ist pref.. ..| 1,640) 65%, Mayl9 % Jan 2| 59% Jan} 75 Deo 
; "| 52 525% “51 52% 51 51% 5] 51 52 52 Do 2d pref....... 950} 51 Mayl7 63% Jan 2| 39% Jan| 62% Dec 
; ) *51%¥9 S2'y) *51%g 53 ‘51% 53 513g 53 *511g 53 |Evansy. & Terre Haute.. 200} 50 Mar26) 74% Mar 7 41 Jan} 68 Apr 
| “| *81 83 "31 85 31 385 *8l 85 *81 83 | .. saree ecco eoeeee| 82 Mayz9/104%; Feb27|| 81 Jan| 95 Apr 
> 47 47 *46 48 45 45% esse 45 45 |Ft. Worth& Den. C.,stmp. 410) 30 Jan 2] 52%May 9! 17 Jan/| 36 Apr 
Z #183 186 134 184 j*is3 186 «132° ” 185" “182 185 |Great Northern, pref..... 100/181%2 Mar 5/191 Jan 6)|/16742 May/208 ar 
¢ egesee enssee| ecuseeccosee| ornare cccsee! o2 camel canine «abee a Bay&W.,deb. ctf.A| ---.-.| 70 Jan1l1| 90 May22!| 65 Jan| 67% Feb 
5 22 22 | 22 22 1% 22 Sh BAG) nscees <caden deb. ctf. B 73} 9 Jan 3/25 Apr ¥9| 7eJan| ll*»Apr 
| 86 87% 85\4 3614 85 Blo 8342 8419} 83 83% ocking Valley... 6,910} 66 Jan15} 88 May29] 40% May| 75% Dec 
re] 92% 93 92% Y2'y) “82% Rin 92 92 92 92% Do pref...... 1,200} 814gJan 14] 93. J’ne 2|| 69% Jan} $84 Deo 
5 152% 153%4]/@1527% 152%) 151% 152% 150 15119) 1501315014) J llinois Central, 4,925)137 Janl4 155: 53 May 11/124  May|154% J’ne 
e 469 461 46% 46 46 oth 4519 45%) =45¥9 46 owa Central...... 500] 374%2Jan 15} 5144 Marl0)} 21 Jan| 43% J’ne 
#8343 8449] "832 84 | 85% 83%) *83 84 | *82 83 eee 100] 71 Jan14 48 Jan| 874J’ 
8 43 3 *4015 43 "403g 3 *4U0 43 *40 43 anawha & Michigan.. 700) 33% Jan 25 21 Jan| 41 J’ne 
B2%g 82%! 82% 83 | 53 834) 82% 834) *8219 83%) TAC. Ft.S.GM.,tr. cts. pfd) 1,672) 80%Jan 2 | 7742 Dec} Si% Dec 
3349 34 B3% 33%) 33 33%) 32% 32%) 31g 32 Banene Oty So. vot.tr...) 3,500) 19 Jan15 | 13'9Jan} 25 Apr 
ais 3) Sis Cie Se Oe OS OS pref. vot. tr. ctfs.| 2,064) 44 Jan 14) 62% Apr2i\| 35, Jan) 48 Apr 
m 38 one ees on fi ont + tee oat aes Keokuk & Des. Moines...|  --..-- = Jan 15 40% Apr29} 5% Jan} 18% Oct 
37 : i *6 12 P2 a. oe eeneey Jan 2} 84 r22 24 Jan| 454 Se 
66 Gb | "65 (66 | “65 66 | "64 Gb | *64 66 ake Hrie & Western... 200) 64 Jan15 71% Jan 3)| 39% Jan 784 Now 
#125 132 [*126 133 125 133 |*125 133 [*126 132 : a oan a I Cat TERY e-ee--/125 Jan15j/138 Feb 6, 108's3Jan/1354%Sep 
sesgee ones res ser aoe weesee «---ee/L. Shore & Mich. South’n| ....../325 Apr 7/340 Apr25 2230 Apr|?355 Nov 
*86 89 *36 89 "86 38 *86 ¢ Long Island............. aes 73% Jans 91% May 2) 67 Jan 90 Deco 
138 138 138 188 | 137 137, 13512137 135g 1379] Louisville & Nashville...) 4,510)10243 Jan 27/146 May 7| 76 May|111%J’ne 
131%g132%g] 132 132%) 182 132%) 1302182 130 130% N anhattan Elevated...| 30,350)128 Marl2|/140%Jan2y) 83 May! 145 Deo 
#eensee ll dt. 113%114 | 114 114%) 11349113%)/4112%115 etrop. Secur., sub.reo.| 2,369)109%2 May19/118%3 Apr2y)|...... ot — 
148 148%) 147% 150%) 149% 150%) 143% 149%) 14819149 | Metropolitan Street..... 8.885/146 Mayl2|174 Feo 5/150 May i77 J’ne 
onedee cbenne *37 9 392 38% Boy “33 3912 *38g 3919|Met. West Side El. (Chic.)| ......| 388 Feb 7/ 43 Jan 6| 27 Jan| 41 Nov 
spesse reece BO% BU) *89% VU) 90 90 | *8919 9's ee ec ceecees 100} 89. Mar 3) 91% Mar22); 794:Jan} 93 Sep 
algo 1784 264 ad stl a, 26% te 26% 26% Mexican Central..........| 2,725) 25% Jan 15} 3143 Mar31)} 12% Jan 30 May 
5 pen canee cence] *eecene ecccce ccccee/ Michigan Central......... 120/150 Mar 7/192 Apr29}10744 Marj/180_ Nov 
111 111%9}*1%0°° 17777} it0" ivi” "iio Lloy 110%110% =~ & St. Louis. 600/105 Jan 27j115 Apri 67% Jan [114 ly 
2 aa ee areal sommes J sabia Ataecd cena saiedl Do pref...... OE N gare 118%2 Jan 22/127% A r28)|1015, Jan |124% Oct 
oe BE BES BER) BES HES) STS HB) IN eM aon, ewe aac) SH soe, $8. Ae ag| 28 ae] Sus or 
| leg OS ae eo" “4 124%) tee ali 20 12% o pref... aan 900) Jan 14/126 May26| 49 Apr} 94% Nov 
25% 25%) 26 26 26 26% 25% 264) 26 26%)Mo. Kansas & .| 13,775) 24 Mar 5 27% Apri8 15 Jan 35% Apr 
ben 5bly 56 56%) 56% S74) 55% 56%) 561g 57 Jo pref... -| 9,940) 51 Jan 13) 58% Apr29)| 37 May] 68°: Apr 
sane * 1003 99 100 99% LuV 99% 99%! 99% 97%) Missouri Pacific... ..-.| 13,600) 96% Marll/l07 Jan 2 * fad tga J’ne 
"= e 102" 110, Seen oeee sl “isis “Vaid “Vee TIE N2eh Chatt. & St.Louis} .:....) 80° Janz4/122 Apr22|/270 J’ne|?824 Nor 
oan 18% 187%, 182 18% 18%s id's} 18% 13%) 1% at. of Mex., vot. tr. etfs} 1,400je 14's Jan 15 20% Marl @3%Jan|. is Oct 
18642 147 4019 40%] 40, 40% BY% LY%) #304 40%) Do pref., vot. tr. otfy 900) 39% May] % Mars i}. 
rtf b7'e 156 168 = aa * te 4{ 154% 1db 153% 154) N. Y. Central & Hudson..| 10,331)153'g May19/1687%3 Jan 2 139% Jan iF, Tas Nov 
ells a 53% 62 & L 63 451 63 |N. Y. Chic. & St. Louis... 425) 46%2Jan15 54% 577, Sep 
15 11 “115 120 att: 130 #115 120 [#115 lu ee See -----/117% May 1/1244 Jan 2 97 Mar 120 Sep 
90 ot 9202 vO 901g 904g) “90 2 *3s9 042 | EC Renner: 600} 84 Feb 4 hy May2i| 47 Mar 95S Sep 
287) 237 [234° 238 [1251 237 [#231 2504/"231 237 |N. ¥. N. Haven & Hartt. 209g Jan 30/255 Apr2s|/{206% Feb/217_ J’ne 
32% 33 | “32% 33 249 32 324g 32y 32% SAYIN. Y. Ontario & Western. 32° Marll} 3643Jan 2) 24 May! 40% May 
572 57g ot 57 57% 57%) 56% 57%) w55% 5G [Norfolk & Western....... 55 Jan ld] 59% Apr? 25/42 Jan} 614 Nov 
91 “89 91 *39 v1 *8u vl one v1 Do adjustment, pr $0 Feb2l] #3 Janl4) 82) Feb) 924 Nor 
b 6 $5 7 | "66 TW | 466 TW | +65 70 pacific Coast Co. 68 Apr3v) 75% Mar si} 52 Feb/ 78 Dee 
wy 106 “101 104 [*101 105 \*101 105 [*lOoU 105 Do Ilstpref... 100% Jan up LOG Mar2o)| SY Feb! 103 Deo 
1 7 ‘P 7 80 | *75 80 | 475) 80 | *75 30 Do 2d pref..... .| 78 Jan20} 82% Mar 8|| 63 Jan| 83 Nov 
4913149 sy +t ta 14's 1N 149'y 145% 14914) 149 1404/Pennsylvania....... a 147 Jan 14)/154% May 2,137 May/l61% Apr 
ae 3 : “36 «43 7), “30 «943 | *3Y 00 41 =| Peoria d EKastern......... 39 Jan S$} 472 Apr | 14% Jan} 50 Sep 
R ae : rs i Nae 16 Lee as *71 as Pore) Marquette...» et re! yobis 83) Jan 14] 33% Jan| 94 Nov 
teesee ecccce eccece see0e esosee VU | VO prel...... seecccee 0 Mayl7j}3s5 Mar25 | 72 Jan} 86 J’n 
9749 9749] O7%g V7] *96 V7) 496 97 97 97 |Pitteb. R din Chic. 6 st TL. 80% Jan 7] YS May 9! ST Jan} 81 Dee 
IGG § “116° 127 |*120_ 125 2 2 eee woes {L13 Mar25/128  Mayl4) 88 Janjll3 Deo 
+) 9614) “95% 96%) *05% YO% } R, Securities, OA" otis 40] 95% May2 1) Yo en [Ge aaa ree 
62% 63%) 63 68g) 2% 63 ealing, Vot'g tr. otfs../136,045] 524 Marlo | 2dig Jan} 38” Deo 
. 834) 83 B34) 83 BB 1st pref. vot, tr, ctfs...} 2.390) 70% Marlo 635 May! $27 
ited 63% 68 —6B%] 67% «68 2d pref, vot's tr. otfs.| 18,800) GO Jan l4 38 Jan] 64 
030 2 85 82 82 Bl Rly Rutland, pref....... 500) 75 Maylul 97 Novi lly New 
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0 vie f -«eeee|| Garfield , | | R Seheey inooln...... 1000 |...... New York Co! 1500 |......) Seaboard ..../) 300 
Commerce,..}! 360 ||GermanAm})/155 [L700 || Manhattant./925 [840 ||.N Y¥ Nat Ex./260 }......//Seoand ...... O50 f...... 
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_— 4300 Kirst (new)..) 825 |...... Imp & ‘Trad.| dao --|| Metropolis 5 | 1925]... 250 |......) United Nath ise j140 
| = Lath Street 200 [400] trving ...... Que || Mt Morriat).. Qiu jase | Phenix sana Hilo 120 || Variok 4..... ZOU f..- 008 
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694/St. Louis & San Fran.. 
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2a 7 
27%4/St. Louis Aa 


59% Do ew pee Se 
-| 23,810) 
36) Southern voting tr. otis... 21,000 
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pre » 
64/Southern Pacific Co.. 
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40%|"Prexas & Pacific......... 1,640 


hird Avenue (N, Y.)... 
Tol. = L. & W. V. tr. etfs 
pref. vot, tr. ctfs. 
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Do ae ewe Ssenesuenpea 








9 | EE 


|American Tel’gh & Cable} .«-.--. 
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Dailway Steel spring... 1,900) 
S5%| Do pret..... eevee] 2,700) 
14 44|Republic Lrou & Steel... 
} Do pref neaboane 1, 601 
|Rubber Goods Mtg cei dol 1,210) 
4 ly bo pees 1,195 
2 IGieee+ Sheffield St.& Iron] .-..-. 
eee 


i 7% Standard Rope & Twine.. 


63's'Tenn. Coal, Tron & RR.. 6,724 


|\Toxas Pacific Land Trust 
st nion Bag & Paper.. 


yi ape | sepeee 


}U. 8. Cast 1. Pipe & Foun, 
Do pret... oe 
\United States b ‘xpre os... 


| United States Leather. 2,52! 
| Do pref. 2,832 






15'e United States Rubber... wid 

ty Do pref.. . 

- on States Steel.- 
Do pret.. 





West’ gi’ sekiaM ‘se abDoD 
Do _let type .| 














a 5th Se Ale 





| Bow Ves reen| 205 








14 YR by he tr, 1550 tea Metropolitan) 600 Rapes: 


d Beginving March 31 quoted per cent instead of dollars per share 
{| Banks marked with a paragraph (4)) are State banks. 








4 i~eos than 100 shar ry 
é Drust Co. corvifioates. 


rites; BO sales on Thais a 
sehen ge or at suction this week. 





BANKS AND TRU ST COMPAN MES -BROKERS’ ” QUOTATIONS 


Twin ‘City —_ Transit.| 1,865) 





2,56 
10,200 
9,910 
1,500 
Do ist pref........... 1,800 
DO Da BE ccsowsaccl absune 
Wisconsin Cent. v. tr. cfs.| 7,27 
Do_ pref. vot. tr. ctfs.| 3,200 


copecefh 
malgamated Copper...| 51,210 


American Car & Foundry! 6,950 

D 20 

1,600 
1 





2} American Grass Twine ..| 3,80 








|} rookiyn Umion Gas....|  .--.-. 


Nolorado Fuel & Iron...| 13,5 sis) 


314J’ne 5] 38% Mar24)...... 
86 Apr2 . 90 Mar25 











Do pref. i) 


24 Aprl6 
1,401 


65 Febll 


42 Mayl9 


2) 194 Apri 4] 
50'sJan 14) 64 Marz4 
38% Maeyl¥) 46% Jan 7) 
88% Mayl¥| 97% Jan 7), 
Jian 18) 76% Apr 26 


































| 
Highest || Lowest Highey — 
7| 35 ms 
35% Marl2)/ 17 Dec! 9g pr 
50 Mayl6/141%Febi7) 57 Janise 2m s 
2| 72% Apr 4! 21% Jan| soy oe ¥.Y. 
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N. Y. STOCK EXCHANGE 
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Cent Pacific See So Pacific Co 
Charles & Sav Ist g 78....1936 
Ches & Ohio g 68 ser A.-h1908 


Chic & Alt RR s fund 68..1903 


amas rey | & BB...c.cco0e 1949 
Miss Riv B lstsf | Rape 
Railway 1st lien 3 1950 
Rewgistered.............1050 
Chic Bur & Q consol 7s...1903 
Chic & lowa Div 5s...... 1905 
Denver Div 48..........- 1922 
Ilhnois Div 349s......... 1949 
Registered... ........... 1949 
Iowa Div sink fund 5s..1910 
Sinking fund 4s........ 1919 
Nebraska Extension 48.1927 
OEE ins cnsacscccns 1927 


Chic & E Ill ¢chalsanoe 1907 


Chicago & Erie 
Chic In & Louisv ref 63.--1947 


Refunding gold 5s....... 
Louisvy N A & Ch lst 6s. 1910 
Chic Mil & St Paul con 7s 1905 
Terminal gold 5s........ 1914 
General g 4s series -e1989 
Registered.... --€1989 
General g 32 e1989 


Chic Rock Isl & Pace ‘Ga. 2101 


hic sSt L&®NO See tii Cent 
thie StL, & Pitta See Penn Co 
hie St P M & O oon bs, 
Ch st P & Minn ist g 0s 1V1SIM-N 
Nor Wisconsin Ist ds... 1980) J-. 
St P & 8 City Ist gts... 191A 
thieago ‘Per ‘Trans g 4a... 1y47/J- 
thie & Weat [nd gen ¢ da gloae 
thio & Weat Mion Ry 4s..192)) 
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Price Week’s [(S~s\| Range 
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Le & Hud R gen sug 68 1920) 
Leh & Wilks Bb ¢ sal -1912 
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N Y & Long Br gen g 4s 1941 


Gold us........ algvil 







lst consol g “1939 
Registered.... 1939 
General gold 4\48 1992 
Registered........ 1992 
Craig ae ~+-- 1940 
R& A Div Ist con g 48..1989 
2d consol g 48..........- 1980 





Warm Spr Val 1st g 5s..1941 
Greenbrier Ry lstgug 4s "40 


Southwestern Div 4s....1921 
Joint bonds See Great North 
Debenture 58............ 191i 

Han & StJos consol 6s..1911 


lst consol g 68........... 1934 
General consol 1st5s....1937 
Registered........4... 1937 
Chic & Ind C Ry lst Bs. 1936 
yee Eri 
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Chic & L Su Div 
Chic & Mo Riv Div 5 
Chic & Pac Div 6s.. 
Chic & P W lstgis 
Dak & Gt So g 5s... 





1a D Exten lst 78..... 
LaCrosse & D Ist 58... 71919 
Mineral Point Div 5s....1910 
So Minn Div Ist 6s...... 1910 
Southwest Div 1st 6s....1900 
Wis & Minn Div g5s....1921 
Mil & No lst M L 68....1910 








1st consol 6s...........1913) J- 
Chicago & Northwestern 
Consolidated 7s.........1915/ Q-F 
Gold 7s..... me D 
Registered... D 
Extension 4s.. A 
Registered A 
General gold 3498........ 1987|M-N 
Registered ........... 1987/Q-F 
Sinking fund és..-187F 192 “uv A-O 
Registered....... 1879-1929! A-O 


Sinking fund 5s...1879-1929|A-O 
1879-19: 29) A- ° 

oe -1909)M- 
--1909/M-N 
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Registered....... 
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Des Mo & Minn Is 
Milw & Madison ist 6s 
North [linois 1st 5s 
Ott C F & St Paul ls 
Winona & St Pet 2d 
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Ashland Div lst g Us..1i 
Mich Div lst g6s......102 
Convertible deb 58....190 
Incomes .... 191 
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107% May'02)..., 107 110\4]]/ Met 8t Ry—y Continued) 

110 Jan’ BO)... “| AE > Col & Vth AV lat gu g 4s. 1008 
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102% Via s BSHLOOY 102i] Phare Ave Ry lst g Ss. 1987 

buy ov vi sv OS [Met WS Bl(Chie) lst gas. loss 

cesel[eeeese seeeee |] Mil RI Ry & L d0-yr g Ss. L260 

Da ee Me ae Minn St Ky lst ooh g ds. -10ty 

$8 Aprdel....// 98 08 [St Paul City Cab con g 48,1037 

Se Pe Stans cthsochh dees Guaranteed gold ds...... 1937 

Renae ‘yi eweenelh 5% Uiekeenn. baw Union Bl (Ohie) lat g ds.. 1045 

cevnssealhdsaibecwes s000 W Ohio St 40-yr Latour ds. 1025 
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BONDS BS| Price Wee's eel Range BONDS B3| Price Week's RT 

N.Y. STOCK EXCHANGE |3§) Frida Range or |3>||_ Since N. Y. STOCK EXCHANGE |8£] Friday Range or |3%\| Bangs 
WEEK ENDING JuNE 6 SS) June Last Sale |%2'| January 1 WEEK ENDING JUNE 6 SS! Juneé Last Saie 831 sanaaty 
Bid Ask\Low  High|No||\Low High Bia Ask| Low High| No| Low Bi 
Choe Ok & G gen ¢ 5s ...01919)J-J} 111%...... 114% May’02)}..../105 114/]/Fla Cen & Pen list 5s. --1918 ig ee 100 Sep v0). A ow aia 

Cin H & D consol sf 7s...1905)A-O of 12 3g BOO OT. cel cccce ccenes 1st land gr ext gold 5s..19: J} 106% 





24 gold 4'9s......... 22198713-3 
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Cin D & I 1st gu g 5s...1941/M-N -/113%% May’02}..../|118% 115% s J 
CIStL&C SeeCCCEk StL Ft W & Den C lst g6s.. D)} 113%, Sale" 113% 113%} “3 i0e" 
S&C SeeCCCStL | Ft W & Rio Gr 1st g3-48.1928|J-J|* 892 904) 9u May’ 0?) Bree itis 
Clearticld & Mah See BR & P| ( ‘YalHar& SA SeeSo PacCo | 924 
Cleveland Cin Chic & St Lonis| | Val H & H of 1882 1st 58.1913/a-0] 104 106 |103 May’02 | || } 
General g 48............. 1993! J-p}] 102 ...... 102 102 20/102 1045 :}|Ga& Ala Ry 1st con 5s..01945|J-J| 113%8...... 984 Nov'vo )}- = 1064 
Cairo Div 1st gold 48....1939|J-g| 101. 22-777 102. Apr’02!..../102 102 ||Ga Car & No 1st gu g 5s-.1929|J-J| 113%8...... 111s Maree! igi 
Cin W & M Div lst gds. 1991) J-g} 102%21035:/1035 May’02)....//101 12 1035.]|/Georgia Pacific See So Ry ly 
St L Div ist col tr g4s..1990/M-N| 1025310371032. 103%] 4 1025, 104% |/Gila VG& Nor See So Pac Co | 
Registered............. 1990/M-N] .---00 cooee. 99 May’99).... Gouv & Oswegat See N Y Cent 
Spr & Col Div 1st g4s..1940/M-S| 98 ...... 100 J’ne’01).... Grand Rap & Ind See Penn RR 
W Val Div list g4s.. Be) eee esoe] 83 | =Nov’99j.... Gray’s Pt Term See St LS W | 
CIStL&@C consol 63..1920iM-N; 104 ......]...... ........].. ° Gt Nor—C B& Q coll tr4s 1921) J-J 96 Sale | 9575 9644/913)) 95% 97 

Ist gold 4s............41936 Q-F lod 1044/1055 Mar’02)... Greenbrier Ry See Ches & O \| 

Registered ......... he eS ae eee na an&StJo SeC B&Q i 
Cin S & Cl con ist g5s..1928) J-J 1164 ...... 115% Apr’02)....//115 115% ousatonic SeeN YNH&H | 
CCC &I consol7s...... 1914) J-D) 12749....../134% Jan ’02|....|/134 43 134 %s]] Hock Val lstconsol g4428.1999/ J-y} 110%...... 110% 111 | 81} \L07%4 139 

Consol sink fund 7s....1914/) J-D wenhee secvinceloroslicoancs c05700 Registered........ BOOS OE kenwed pabwecldonene prcnvanslions 

General consol gold 68. 1s: os J-J 138 May’02 2) ..| 138 sosue Col & H V ist ext re 48..1948]4-0] 105 106 105%, Apr’U2}.... 1053 ids” 
Registered...........19% EE ee a ae Re I a SS Houst E & W Tex See So Pac | | 

Ind Bl & W ist pret 4s. 1940 A-O 10414 Novw’O1)..../|...... ...-.. Houst & Tex Cen See So Pac Co} | 
O Ind & W ist pf 5s.. met yt be J] ccnnce ceccce]- cco. s cesc-cceloes s||- cane [tiaete Central lst g 4s.. reat J-J 11513 Apr’02).... 115 116 
Peo & East 1st con 48...1940/A 99% 100 2}| 981,102 Registered 1951] J-J 11342 Marv. e 
Income 4s.. wg SQ0 Ape 5 78 74 10) 72 72. 82%/] 1st gold 34s. 951) J-J 104% Mar’02).... ||L0d', 105% 
Ci Lor & Wh con ist g 5s.1933/A-0] 115.2202. 11642 May’02).... 114% 116% egistered 951) J-J 102, Apr’9s}...i. oo. 
Clev & Marietta See Penn RR} 1st gold 3s sterling. BELIM-S] cones coccccloocces cooccecs | me 
Clev & Mahon Vai g 5s. --1988) J- 3} 128 Sale j128 128 | 2\127%128 Registered 951|M-S ; 
Registered............. Bi Q- J] o-cce- --eoee]e- Sbbs Soavctensesdllescase coencs Coll Trust gold 4s.. 952'A-O wa 06%; May’ 02) 
Clev & Pitts See Penn - fe Registered 152|A-O 102 Oct 01!. 
Col yo et Ist g 3-4s....1947\/J-y] 84 Sale | 84 85 41 2 g LN O & Tex gold 4s....1953/M-N 103% May’02 
a" eee 1947|J-J] 83%2Sale | 83% 84%) 2i/ 82% 86% Registered............. -.1953|M-N 110455 May” 
Colorado & Sou ist g4s...1929) F-a 5 9443 954) 90) 91 Cairo Bridge goid 4s....1950)J-D] 110 .....-J...... 22. 2.. “<fesametia 
Colum & Greeny Sce So Ry Louisville Div gold 328.1955] J-J 10144 Apr’ -+{/L004 1014 
Col & Hock Val See Hock Val Registered............. SOBSIS SDT ERO | ocansilseenes sooace i biter > 
Conné& Term SeeN & W Midland Div reg 68...... 1921|F-A 2123” Mayro9| 2207/7772 
Conn & Pas pe be lst ne fois oy SHE . Acca paakiood< stack sbasessdducelpsatpa aaqeue St Louis Div go 5 “Sa. otal J-J 874g May’02). = 873, 87, 
ak & Gt So Registered..........c0- 51iJ-J eanee shin 
allas & / ay See M K : T Gold 319s ‘i mets J-J| 10041014, 1007, 's May’ 02). 0 i 
Del Lack & Western 7s...1907/M-S| 117 127 eioree Registered........... 1951) J-J bcnasel 101s Oct 99]... 
914\M-N| 134 Apr’02! Spring Div lst g 3i9s...1951|J-J 102 100 Novo). 

5|J-D/} 136 May’02) Western Lines 1st g 48..1951|F-A -{113 2 Feb’v2 I boskepeoa 
en 5) J-Dj -- Oct ’98 Registered............. OELIB-A] -ccece ccccce| sce .2e oc encce)sece 

lst soten g3ics 0) J-D Belley & Car 1st 6s.....1923] J-D 124 May’01!).. 7 

N Y Lack & W ist liJ-J Carb & Shaw 1st g 48...1932|M-S 90 Nov'9s).. i 
Construction 5s.. 23'F-a| 117 Chic St L& N O g 58...1951/J-D 131 May’02!....)/199% 13] 
ore rove 4s.. 1923/M-N| 103% Registered............. 1951) J-D -1124 Sep v1}. 
Syr —- N Y lst 7s..1906' 4-0} 114 eee ot J-D cnn Apr’U2).... - Todi 104 
Warren ist ref £ug3428.2000 F-A} .. Registered........... 1951) J-D -| P 
Del & Hud ist Pa Div 76.1917'\mM-s/ 1 Memph Div ist g 4s. --1951 J-D 106 Oct Ui): 
Registered........ 1917\M-S| . Registered........... 1951/J-D onalle caneitliteiay 
1906/A-0} 1 St L Sou 1st gu g 4s....1931|M-§]*104 1073)i01°° Mar09!-77")/i0i 1044 
1906/A-O} ...-.. Ind Bl & West SeeCCC& St L | 
1906'A-O] 108% i083, ine Ind Dec & W Ist g 5s..... 1935] J-J}| 109 ...... oa’ 108% 108% 
1906\A-O} ...... 1313311 1st guar gold 5s.......... 1935) J-J} 109 \. moe 
1921|M-N|*1475 1473161. Ind Ill & Ia 1st g 4s......1950|J-J 102% 1093, Mar‘ 2)222)11007* 103% 
-1921/M-N} ....... «||-eeeee eoceee || 1 t & Great Nor lst g6s.. 1919|M-N} 122%41241/122 122 ty) 121 9127 
a RR) a 2d gold 5s... vos sveenee] 908 M-S| 100° 101 |100 | 106 2) 9919 103 
Denv & KR Gr lst con g 48.1936) J-J| 104% Sal 10449] 56/101 104%]] 3d gold 4s................ 1921)M-S| 74 78 | 75 May'02)..... 75 80 
2 J-J 1oiitts 110% May’02)..-./11044112 ||/lowa Central 1st gold 58..1938]J-D| 115%. 119) Apr’o2}.... 116% 
id 58...1928) J-D} 108%....../109% 109%) 13)|109% 113% Jefferson Hit’ Se Diidekitslened 1951|M-B] cece scocee| YU Mar’? .... 
Tt So | Jefferson R 
581929) J-Dj* 000 86 | 87 May’02!....!| 87 90 GR See 1.8 & M 8 i 
pes ¥ R&iP na Bich bee Tol & OC | 
Mé& See Ch & N W KCFtS&M SeeStL&sF 
Des Moi Un Ry list gee M-Nj 108 ....../111 Feb’O1]...-!|. ccc cccce-//K C& Mt R&B ew ae A-O] ccccce ccosce|occcce cocccses occsosssiues 
Det M@ Tol See LS & M So Kan C & Pacific a a ml 
Det & Mack 1st lien c4a.1008 J-Di 99 102 J’ly’01)-. Kan City Sou 1st gold 38..1950/A-O0| 72%Sale | 72 7 41) |! 71 ecb 
Gold 4s. scan 5 J-D) 93 Registered... ..ccoccosce BOUL A-O| eccere ws 00e- 63% Oct ’00'..../. 
Det Sou lst g 48....... o--1f eB J-D Kentucky Cent SeeL& N 
Ohio Sou Div 1st g 48...1941|M-8 Keok & Des Mo SeeC RI & P 
Dul & Iron Kange 1st 58..1937|A-0 Knoxv = & Ohio See So Ry || 
Registered.............0- 1937|4-0 ake Erie & W lst g58..1937| J-J 3 128 | 5)/12044 123 
__ FEE oo---1916) 8-5 424 old ee Wenig 1941|J-J 74 Feb’02)....//116 117% 
Du! So Shore & Ati g 58..1937) J-J North Ohio lst gu g 58..1945)A-O 212 May’02)..../| \j1124g 118 
Jastof Minn SeeStPM&M L Sho & Mich 8 Bee N Y¥ Cent - 
tTen Va&Ga See So BR Lehigh Val (Pa) coll g 58.1997|/M-N 108 ....../110%2 Feb’02/... 109 1104 
Elgin Jol & East lst g 58.1941/M-N Registered 5s............ 1997|M-N stl cbdibadlne Avett dasbinatin os sane 
Elm Cort&é No & Leh Val N Y lst gu g 4128. S-d1 101 cccess Te 1g May’0) 109 112 
Erie lst ext goid 4s........ 1947|M-N Registered  F ) reese 108% Nov’01} se sees 
26 ext gold 5s............1919 M-S Leh A-O 117% coceve 118% May’02) 
ext gold 412s.......... 1923\M-5 A-O| ...... .....-]109 2 Oct 99) 
4th ext gold 58...... eoeeel 920 A-O Leh V Coal Co let gu B1-31 110. seunss 109 J’ne ‘01).. 
Sth ext gold 4s........... J-D ed 3) J-J| 109 ......]. pe 
ist consol gold 7s........ 1920/M-S 5|M-S| 97 ...00- 97 Nov’0l).. 
st consol g fund 7s..... 1920\M-6| 134 ...... -1945|M-S 
Erie et cnn g 40 prior. rt J-J| 100% ...... El C & N lst ¢ ist pt Ga. 1914 A-O | ‘- 
nneiitince dain eee. Gold guar 5s8...........1914]A-O|] 104 107 |101 Sep ’99)....||...c00 esses 
lst Samael ei lien g 4s. “i998! d-J Leh & Hud R See Gent of N J 
Begistered............. OE gee eae Leh & Wilkesb See Centof N J 
Penn coll tr g¢ 48........ 1961)F -Ai 94 Leroy & Caney Val See MoP' 
Buf N ¥Y & Erie ist #a.-1816) 43 *129%...... Long Dock See Erie " 
ee 5 W gold 6s...... 1908)/J-d} ..... Loug Island lat con g 58.h1931/Q-T | .cocce onocee 122. Mar’02!.... pails 
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Chie 4 & Erie ist gold 5 58..1982IM-N} 123 124% 123% 123%} 1)/123% 1254, General] gold 48..... ---1938|3-D]| 102 ...... 102 102 — 
Jeff KB let gu zg 5s. -- «G1 909! re 0 s08% 108 |103%, Ageless o00-|/10B% 106 * Ferry gold 4498... 2-1922/M-8] ...... zeeeee[103 May’02!.... 
¢ Dock consol g 6s..1935'4-O] 136% ......|136% May’02)...-|/136%136%|] Gold 4s.......... mT RE eee: 100 Oct 00}... 
Coal & BR isteur gu 68.1922)M-S| 115 ......|.--.....-.--.- |-- Unified gold 48..........1940/M-S] 101481024%j102 May’02). 
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BN Y & Green L gu g 58.1946\M-N| 115% ...... ee” Ce Wicsedtlecscne.cenies Bklyn & Mont lst g 65. -1911]M-S] ...... eecwee|ss0--2 ----- 00 
Mid RERofN J letg 6s. 1910\a- Te sepec MERE. 1115% May’02!. ---/|115% 118 st 5a. -1911)M-S| 107%9...... 1092 J’ne'01 x : 
BY Sus & W let ref 56.1937\d-3J| 117 ...... 1117 May’02)..../115%118 NY B& M B lst oon g 681935 eee tt Mar'02).. . 

2d gold 44ge............ 1937\F-Al ......110 03 Apr’02)..../ 102 103 N Y & RB 1st g 5e.....1927|M-$/*113%...... 112'.Jan 02 sto 

General gold S8........ 1940\F-A cece ecenee(llQ Mar’02)..../109 110%]1 NorShBlstcon ggu5801932\Q-J|*1)2 .... J112%A r'02).... 

Terminal lst gold re 117% evecee 11642 May’02!.. evel 116 116%4|| Louisv & Nashv gen g 66. es J-D) 119 Sale |119 19 117 
wikis $5,000 17 Fremiegames, meniegedion ms éataraciaed AR ances snateenaA I37|M-N| 116 ...... 17 Apr’02). 6 103% 
Wilk & Ka let gug 5s. 1942 J-D S58 ca2 116%, May’02)....)112'3116%2 Unified gold 4s. Tt ir 103% Sale |103 103 2 57/100 2500 

Erie & Pitts See Penn Co Registered...... DAO T- I)... 220 ecooee 00 Jan’02)....) 1100 6 
Evausy ue, 6 Terre Haute Coll trust gold 6s.. -1931|M-N/ 112 ...... 115 Feb’02).... 116 1014s 
1st consol 66....-........ 1921/5-d) 126% Sale [126% 126%) 10/122 126% Coll trust 5-20 g 48.1908-1918)A-O| 100 Bale |100 — 100%| 78100 
it ge coral ¢ gold Se...... 1942,A-O} ......109%)112 Mar’02).,..|)106% 11 Geeilian Branch 75...... 1907|M-8| 105 ...... 106 Dec’00 
ernon ist gold 68..1923\A-O] 110 .....)112 112 | 1|112 113 || Ei & Nash lst g 68....1919/J-D) 113%...... 5 May'0? 
Sul Co Branch let g 58. 1930/A-O} 100 ......|. 2200 -- on 0s a L Cin & Lex gold 4498...1931/M-N| 111%113 [103 Jan’98)... 
Evy & Ind lstoon gu g 6s..1926|/d-J| 114 116 116° May’02/7°"")|114"° 176°" |] NO & M 1st gold 6s....1930]J-Jd| 131 Ig .ceeee/130 'y Feb 02)... 
jargod& Bo SeeChM & et | NO & M 24 gold 68.....1930) 5-3] 125  .cosee 1 tee U2). +0 
lint& PereM See Pere M Pensacola Div gold 68,...1920iM-8| 116%...... 116% Mar’02!.... 
MISCELLANEOUS BONDS—Continued on Next Page. scaiuienaitle 
Gas and Electric Light Gas and Electric Light 
ChGL&OCo sePG& CCo Newark Cons Gas con bs 1948] J-D] 2.200 ceogee|--ecee onseneee|-oes | saigitée 
Columbus Gas let ¢ 58-...1932/F-d] sseccecccrer|--rere oncveree|-or-||-cceee evoves || N YG ELH & P g 68...1948)J-D] ...... iid 114) 114} (Uildee 
Conn By & lL See Street Ry P mrehane money an "1949|F-A| “97% Sale | 97% 97% 96) 9 iY 109 
Bou Gas Co Bee PG & © Co Kd FI 11) lst coy g 58..1910|M-8| 107 109 |108  May'02)..../106' 
Detroit City Gas ¢58......1923)5-5| 97 seecce| 98's 982} 5] 92% 9B) — Ist consol gold bs...... 995|J-J| 121 ....-- 121 2 AprOl)..3) i Gils 
pet Gas Co con let g bs...1918)/F-A) ...........-/104 Mey’02....,104 104 ||NY&QEI L&P let con g661930/F-A| 107 ......|107 07 2 
PO Ei IUBkn SeeKCOELEP Paterson & P G & E g 68.1949/M-8] ...... ---0-+|--- 200 2 --- ann venelleonee ae 
LG EIU seeNYG&ELH S&P Peo Gas d& © 1st gu g 68.,1904/M-N 198 105 |107 "Teiy 700) «woo one sg 
bg G LX ¥ let con ¢ be.,1932/M-8 1182 Oct '01)....||, x00 seeee-|| 24 guar gold 68......-.00 904|J-D| 102% ....../106 May'02)..../100, ing 
bg G& Fuel Bee PG & C Co Tet con gold 6s... 3/A-O 120% 193° 121 May’02)....)) cf 
Gas& Elec Berg Coc ¢ 68.1949) J-D 61% Oct '01|...-l|.eeee eevee |] Refunding gold bs MB] --- cn eeceee/106 DOCIS).o05| cca iTGilg 
Gr Kap G L Co let g bs...1915) F -|L07% Dee’00) . Ch G-L & Cke lat ga g 6 1937|3-d 1D <a one 110! 110%) Bt 100% 
£.C Mo Gas Co Let & G8...1922/8-0) -eonee verene|erener vvenrnerl- Con G Coof Ch lsbgu gbs,"36)5-D| 107 108" (107% 107% 292 8106 
Kings Co ELL & P g bs...1937/4-O vinakder bicwumednicil Ky G & ¥ Ch lst gu g 68.1905|J-3) 106 .....- 105 Apr’02!.... +4 
po er | Mate Partie 128 «123 1 ig 124 Mu Fuel Gas lst gu obs. 947|M-N| 101 107 |105%2May'02 pone 
Gas Lotate insies igi & $ 196% 156 108 Mey o8.2: ‘rome 1079 Ll Uiies E beri “74 aK 960 re vecese senseel OD | Fee nT scsesacame 
Fad peer LY 9 tica EL sts 8. 0) J- orecee soeeer|seseee mena 
peel ese: Bet Poop Gas 4 i! ad 














* No price Friday; latest bid and asked this week. Sian Tan @Due Apr eDue May h Due ly k Due Aug 
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a Due Oct qDue Deo # Option sale 








we WE Semen ent ae 


bee et Oe oe ee ee 


ee 





FST ee S 

















JuNE . 1902.] 





Bond Record—Continued—Page 3 








BONDS 
gsTOCK EXC HANGE 
XN. ee ENDING JUNE 6 


Louisv y & Nashv—( Continued ) 
1921 
‘gt L Div 1st gold 68....- ero 


ld 3s. 

Bd re iststg 6s. 1931 
Bencucky Ce nt gold 4s.. 1987 
L&N&E MG M Ist g41a8 1943 
N Fla& S 1st su £ 0s. 193 
pone 8 i lst gu g 6s..1921 

& N Ala con 7a y 5s..19) 

nd gold 6s. 910 

vitae ogug ‘4s... 1945 
LNAG&Ch See l&L 
ea Coal SeeLS& MS 





hattan Ry consol 4s. = 


i IS 990 
serrpet El 1st g 6s....1908 
Man S W Coloniz § 58..-.1934 
Mck’pt & B V SeeN Y Cent 
sretrapolit an El See Man R 
Mex Cent consol gold 48..19 1 
jst consol income g 3s. a1939 
9d consol income g 38.. a1939 
uip & coll gold 5s... -1917 
id series gold 58.......15 
Coll tr g 4428 1st Ser.. 11907 
Jnternat lst con g 48.1977 
Mex Nat ist 6s ctts dep.. 1927 





Mex North 1st gon 6s.. "1910 


Mich ie] + a! a Cent 
See Eri 
Mi ote W. See Chic & NW 
Mil& Mad See Chic & NW 
Mil& North See Ch M & St Pp 
Minn & St L 1st gold 7 78..1927 
Jowa Ex Ist gold 7s. 1909 
Pacific Ex 1st gold 68...1921 
South West Ex lst g 78.19 
jst consol gold 5s........ 1934 
ist and refund gold 4s. -1949 
Minn & St L gu SeeBC R&N 
M& P ist 5s stp 4s int gu 1936 
MSSM&A Ist g 4int gu 1926 
MStP&SSMcong4intgu’ 38 
Minn Un SeeStPM&M 
Mo Kan & Tex 1st g 4s.. -1990 
24 gold 48.......------+- 91990 
lst ext gold 5s. --1944 
§t L Div lst ret | g ‘48....2001 
Dal & Wa lst gu g 5s...1940 
Kan C & Pac Ist g 4s...1990 
MK&TofT ist gugs5 58.1942 
Sher Sh & So lst gu g 58.1943 
Tebo & Neosho 1st 78...1903 








Mo K & E lst gu g 5s..... 1942 
Missouri Pacific ¢ 07 ee, 1906) 
1st consol gold 6s........1920 
Trust gold 5s stamped. algi7 
Registered ........... aigvl7 
let coll gold 5s........... 1920 


Cent Br Ry Ist gu g 48.1919 
Leroy& CVA List g5s 1926 
hot Mo lst ex g 48.1938 
2d extended gold 58...1938 
&tLIirM&Sgencon g 581931 
Gen con stamp gtd g 5s 1931 
Unified & ref gold 48..1929 
Verdi V I & W ist g 58.1926 
Mias Riv Bridge See Chic& Alt 
Mob & Birm prior lien g 5s 1945 
Mortgage gold 4s... -1945 
Mob Jack & K C 1st ¢ 58.1946 
Mob & Ohio new gold 68..1927 
lstextension gold 6s..41927 
General gold 48.......... 1938 
Montgom Div 1st g 58..1947 
8t L & Cairo gu g 4s8....1931 
Collateral g 48........ e1930 
Mé&Ocoll4s See Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
MontCent SeeStPM & M 
Morgan’sLa&T SeeS P Co 
Morris & Essex See Del L& W 
ash Chat & St L 1st 78.1913 
lst consol gold 5s. 1928 
Jasper Branch 1st ¢6s..1923 
MoM M W & Al 1st 6s..1917 
T&P Branch 1st 6s....1917 
Nash Flor & Shef See L& N 
Natof Mex prior lien 428.1926 
4 consol 4s.. .1951 
WH&D SeeNY N H&H 
XI JunoRR See N Y Cent 
gr 6 Cn Bdge See PennCo 
NO&N 57 lien g 6s p1915 





NYBkin& Man Bch See LI 
N¥Cent& H RK 1st 7s...1903 
Rogistered............. 1903 
Gold mortgage 3g8......1997 
Registered SESS OF 1997 
Debenture 5s of...1884-1904 
Registered. ...... 1884-1904 






Regist deb 5s 0 
Debenture g 4s 
Registered. 
Debt certs e 
Registered. 
Lake Shore coll g'3 gs. 
| Raecten "71998 
Mich Cent coll £3 98....1998 
Registered............. 1998 
ch Creek Ist gu g 4s. ‘o 36) 
Megiatered............. 36 
2a iy gold 5 bs "1036 
t& Ad lst gu g¢ 48...1981 
Cleartield Bitum Coal Gorp— 
letsfintgugdsser A 1940 
Vv & Oswe lstgu g 68 1942 


aie pBap-1804 
1890-1905 
1890-1905 5 











int’st 
Period 





. A 
BONDS 3s Price Week's Range 
N. Y. STOCK EXCHANGE |&b Friday Range or Sinee 
WEEK ENDING JUNE 6 Sa June6G | Last Sale January 1 





i 


etecee eocsce 113° Nov’99 


’ 


see 115 Deo’01|-..- 
ciceeef100° Mar’Oi]---.|222202 222722 


aes 


DOPPPHC NAD 


se ae 105% May’01}.... 


cudp 
Seoo 


* 8219 8319] 82% 


owae 





= ae 





-| 105 105 | 15 


g 


225221103"” Nowdil---- 
Suases oncéad CS App OR sci ccces scnese 


eeu wz0000 


S=>ee5e “ita Seupee 


a 


DNZZOUSONZOZPEY 





a eeee acces 


LOB 4g ccccschasesos cccseces 


SHur>Ouovee MeCoeyrep>y 


Seneocens gappceeesreerScs 





CO eucse 





>“ ey 


{°) 


. 


Seccrerute > 
be Once be rp rec ceeeccls 





-|111% Sep '01).... 
° — J'ne'Vs)..../]. 


= satueshcussneeee 





a 
Week's Se Range 
Range or |S%\|_ Since 
Last Sale |\QQ)\ January 1 
Ask\Low High|Nel\Low High 
, ee 1262 May’02)..--||12512 127 2 
76 | 772Apr’v2 7744 77% 





avanse 101 May’2}.... 1014 

saaend 110% Mar’02}...-//110% 110% 

lids itéiy 114% Feb’02}....|/112 114% 
114 May’02}....//112 114 








104% 104%) 5/1043, 107% 


114-114 | 15/173" 174) 


1g} 96 May’02}...-/| 96 96 


9053 J’ly 01)... 


7]101  Feb’02}-.--//100% 101 
-|105 May’O00}...-/)...... ....-- 


1¢7adem noe os 147191472 


126% Apr'0d].... 1264 127% |[N 
121 Jan’02|....//121 121 
122%, 12319) 13 1204 124% 





99% 100 | 37) 98 101% 
831g] 46 Slag 844 
1044 106%] 36/103 108 
877%} 22]| 87% 87% 
103% Marosl. lies” 106% 
90%2 90%! 2!) 90% 92 
106 106 1/1042 1074 
105 2 Jan ’02}-..-|/L01 42 105 2 


-]1113 May’02)...-]111 113% 
--|110% May’02}.... 110% 114%, 
122% 122%) 6/122 126 
107% 108% ak 106% 10914 


107 1074)100/106 108% 





recone as 94 | 14/| 9143 95 


OO. BEAP OR ccccll. ccone «cases 
105% May" 02}.... a 107 





5% ...220- 114 Jan’02}....//114 ita * 


116% 117 | 49))115%120 
Smeg Oo esas 
9419/ 95 





95% Nov’U1|....||.-c0ce acess 


128 May’02}....//126% 128% 


eoeeee/L14 May’02)....//114 116 


eekD. DOO Dic ccchsccces ccscse 
ETT. DOO OOleccalfscecce cases 





*103210419/104 104 14 igs 104 
7 sale 


79 FI ) 47 81% 


POPROO weer n |e cnwee weeweeee|seee| scene © eneeee 


-}1045, May’02).... 


103 4» 1045, 
10414 May'02}....//103%% 10444 
109) Apr’02)....//108 100% 
108 'y Apr’O2!. LOS 109 





103 03 5I/102% 104 
1029 Apr’02}....//10248 103% 
100 44 Sep *97]....||..---+ .....- 


hatte iwias 
L004 100% 
100's 101% 


101% Apr’O02}.... 
10044 Jan ’02)}.... 
LOL Apr’'02).... 
100 4g Nov’01}. 
05 95% 
98% 93% 
04 'y May’02)... 
U344 Feb'0. 


a eeeee em eeeeeleceeli« 


95 Apr’02). 


ee eeee cer ceeeelsseelleweene serene 








N Y¥ Cent & H R—(Continued )| 


Bid Ask| Low High 
Moh & Mal Ist gu g 48..199 ily. S| 108% 


NO \Low High 







107 2 J’ ly ’U0)...--!). .c0e cocee ° 
SMOGIDE sicccacnceve 1992 2p 1104 Dee’01!. 
NJ June R gu 1st 4s. met te A -|108 Dec’v]}. 
Registered .....cccces<- 6) F - A o- 


N Y& Pu lstcon gug 4s 1993! A-O 













Nor & Mont lst gu g 58.1916) A-O 
West Shore lst 4s gu...2361)| J-J 
Registered............. 2361) J-J 
Lake Shore egusol 2d 78.1903) J-D 
Registered -..........0. 1903/J-D 
DONS BBiiccddacdavnece 1997} J-D 
Registered........... 1997|J-D 
Des Mon & Tol 1st 78.1906)|F-A 
aA &GRistgucds.1938|J-J é ot 
Mahon C’lRR fst 58..1934|/J-J -|127 4 Feb’02}.. 
Pitts McK & Y 1st gu 6s.1932/J-J -|146%3 Apr’01}.. 
Ce eae eet FOREST - Si TSE cacdechosescs cocccess 
McKees& B V lstg6s 1918/J-J jbdowad patkasiaes re 
—_ Cent 1st consol 68.1909|/M-S 1185, 5s Dec’O1}.... 
paseentiainetiete dL aeaes 31\M-S 130 May’02}..../|128%132% 
"Wegistered PRPS 1931 94 BRP ‘wanced 130 Jan’02]....)130 130 
rs ae wesc lL GAO S-S) ccccee ceeee-f110 DBeoe'’O}}.... 
Registered peeeeadeave 1940] J-JT] -.220- -- 10612 Nov’00}. 
JTLE&ES lst g 3%s....... 1951,M-S 
Bat C & Stur 1st gu g 38.1989) J-D 
N Y & Harlem g 3128...2000|M-N 
Registered............. 2000|M-N s 
N Y & North 1st g 5s...1927/A-O} .....- 123 {12112 May’02 
RW & Ocon Istext5s.1922)/A- --|123\4 May’02 
Oswe & R 2d gu g 5s...€1915) F- 113% Jan ’U2 
RW SOTR lat gu gba, 1918|M- naneee Se beesa 
Utica & Blk Riv gu g 48.1922) J- 110% Novw’01 
N Y Chic & St L 1st g 48.1937/|A- 105%3 106 O/100% ios” 
Registered Piha cinstater a tucecile 1937|A- 107 Dec’d}}. sodeeh deaelg 


N Y & Greenw Lake See Erie 
N Y&Har SeeNYC& Hud 
NY Lack& W SeeDL& W | 
NYLEG&W See Erie 
NY&LongBr See CentofNJ | 
NY&NE SeeNYNHG&H 














N YNHG& Har Ist reg4s.1903/ J-D} 100 100%100 Dec’O1).-..) 22... 2.2... 
Convert deb coreaee 000 A-O} 220 ...... \214 Apr’ nt ---/ 20449214 
Small certs $100........ NE, PEERS Se j212!2 Apr’ --- 207 212% 
Housatonic R con g 5s..1937|M-N} 1324......'135'2Jan "oa. 13521354 
NH & Derb con g58..1918|M-N| ..--.- -. ° ececce cosece 
NY&NE ist 7s.....2. 1905|d-d| 108% 222222}114"° Fan Ol 2227) 777772 722272 
MMT ceinccnctesdacnancs 10512 ......|106%4 Mar’ U2). ..-: 10644 106% 





t 190 
NY&North SeNYC&H } ‘ 
NYO Wref lst g 48..g1992/M-8 we Sale |103% 104 | 16.103 105% 
es. $5,000 only...... G1992|M-S] ....00 20-2-- BOE Wev OGL... ih. ccc acta 
Y&Put SeNYC&H 
N Y&RB See ey Island | 
NYS&W_ See Erie i 
NYTex&M_ See So Pac Co I 











Nor & Sonth lst g5s...... 1941/M-N] ......-.-... 1164s Mar’02!.-../.116%4116% 
Nort & West gen g 68.....1931/M-N| 133 134 |: 35 Apr’02}....) 13414 135% 
Improvem't & ext g¢ 6s. -1934|F-A] 132% ...... ‘ 33% May’ 02)... 132 135% 
New River Ist g 6s..... 19%: 32/A-0 OO} 130 136 3514 May’02}.....135 135% 
N & W Ry Ist con g 48.1996 A 101%, Sale teas 102 34) 10L% 104 
Registered .1996| A- $ pe ERE }100'2 Jan '02).... L004 LOUIg 
Pocah C & CG jo 1941/F-D) 244 Sale | 92 924/573) 92 92% 
CC&Tlstgugi .1922)J-J| 109 ...... 107 2 J’ly '01}.. Se a a 
Scio V & N Elst ee 248 1989 M-N 101% 1085] 102 102 2/1014 10435 


North Ohio See L Erie & W 


North Illinois See Chi& N W 
Northern Pacific— 





Prior lien as 1 or G40. 1997 Q-J 105 105%) 93 soe eee 
Registered............. 1997) Q-J 10313 ses * O2). ...|/103% 1054 

General re gold 86--"-a2047 Q-F 73 3%) 52) 73 Toy 
Registered ........... 2047|Q-F 72 Apr’ 02}...-/) 72 75 

C B& Qcolltr 4s Bee Gt: Nor lj 

St Paul-Dul Div g 48....1996|J-D 102% May’02!}...-) Loo 1024 
i Ta 1996|/J-D mERanOse skiacustenl 

StP&NP gen g 68....1923! F-A 133 sae 03}. haste “12935 12945 
Registered certitio’s..1923 Q-F BR og | ee ea 

St: 7 Dul 1st 5s... -1931 F-A 122 aaet eco (121 1232 
WE Oi ndhteieteiss cheeuts 1917\|A-O lll’ Mii 11104112 
Tet eousal gold 4s 38|J-D 100 Jan’02)....;100 100 

Wash Cent lst g4s 8,Q-M 94% Feb’v2}.. 944 944 

Nor Pac Ter Co 1st J-J| 118%......)11942 May’02!. “115 119% 





Nor Ry Cal See So “y 
Nor Wis SeeStP M&O i 
Nor & Mont See N Y Cent | 
C42 2 SeeCCC&StL | 
Ino River RR ist g 58.1936 
General gold 5s.......... 1937 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pao 
Oswego & Rome See N YC 
OCF&StP SeeC&NnW HI 
dac Coast Co 1st g 5s....1946]J-D] 111 114 [113% 118%; I/L12 114% 
ac of Missouri See Mo Pac | 


16 118 1119s J’ne Oll...-f....60 co.c0e 
llv 114 /|1U8 1u3 10103 110 


os 























Panama Ist s fund g¢448..1917|/A-O 103% 104 [102% May’v2!...../102% 102% 
Sink fund subsidy ae..2 M-N 102 “Ti *O2}....//101 ts 102 
Penn Co gu Ist ¢ 444s.....1921) J-J gf L 13% PSg} 14:/111% 113% 

Registered. . 1921 J-J ‘ 12% May’ 02}... 1119112% 
Guar 3t2 og coll trust reg. 1¢ M-S 2 . 

Guar 344s coll tr ser B... 14 eas 
C St L& P Ist con g 5s.1 -o 
Registered............. 1982 BT i vi cenn dcceseliccase _ sncasusaessBasceed kauees 
C1l& P gen gu g4‘asser A. a3 OF] 1SB%y ......1292 Oct OO}. 2... cccce caccee 
et aa A-O 
Scries C Bigs adn edciake 194s 2 a SRE. FE SP Rae 
Series D 3'98........... te) Bb de CO ae ee pare 
Erie & Pitts gu g3 4s B.1940\J-J 
ot, ee 1940 J- 





N&C Badge gen gu g 4s 1045) J- 











PCC&StL gua ys a... 140 A- dy 
Series B guar.......... 1042 A- dy 
Seriea C guar.......... 1942 M om 
Series D 4s guar....... ID45iM-N) 106 ....../10G% Now’O2). 20}... 88. cc nce 
Series EB 34 guar g....1949! Fs 8T% YT» 

Pitts Ft W & C lat 7s...1912/J- 130 131% 
8 | SPREE Sa SS 1915 2J- 1380 131% 
at Einhalithohanexeanen ALPLIZIA-O} 127 1380 [130 Apr’Ol]....)/...... ...... 

Penn RR Ist real est g 48.1023 MN} oft 20% 110% 

Consol sterling g ts..... 1905! J - Sse eseee 











ae 
Telegraph and ’ Telephone 
Am Telep & ‘Tel coll tr 48 192 20 
Comm oe Co 1st g 4s.. 2307 
em 2307) ¢ 
Brie To Teoltrgast5s.. rt 26 
MetT@ T lstsf gs Te 1918 
iin UnTeiCo See Weatn Un 
NYGNJ Tel wen g 58,..1920 
No Westn Telex See Weat Un 
te ~ tr cur 58.1938 
bal Ost ¢ 4498...1050 
fut Un Tel s fund 6s...1911 
Northwestern ‘Tel 78....1904 


Coal and Lron 


Coal Min Sot Ole } 
See itCoal SeeN YC& 
C&lDerces gu g 5a. b08 JJ 


Gel Fuel Co gen gold bs...1919/M.N 


7110049 Oot '00}- 
1109 Oot "99 








100 Mar’02}..../}) 99% 1004 
100'g Apr'02)....//1004 L004 







114% Apr’0|.../i1dig 1144 
113% Oct '01)....]]...... ....-. 
112% May 02}..../]119 11a 
i0f 106% 100% 

110% May’02)....//110% 1134 


oe eeeee Coe emerelenen[leeweee seeees 


. rs 
: 


on, 
115 Apr’o2|....i13" 115 











Jeff & Clear C & [ lst g ds. lve! J-D 


Tenn Coal T Div 


Am Cot Oil ext 4'g8....... 1Y1S QF 





MISCELLANEOUS BONDS—Continued on Next Page 


Ceal and Iron re 
Col F & I Co gen sf ¢ 5a..1048/ F-A} 105% Sale 105% 105%/146'103 10) 
Convertible deb g ds... 1011) F-A) 104 * sale | LOS% 1084 . 1k77 {toa % 12 
De Bardel C& 1 See T Ce | | } 
Gr Riv Coal & C lat g 6a... 1019, A-O 








LOS Jan’ v2! 
107 May's 4 
2d wold 58..,,........02- tyzu) J-D -}| 80. May’97}....1...... 
Kan&GHC& Olatafgibs.1951 J.J -}LO8% Feb’v2).. 
Pleas Val Coal lst ga fds. 1928 J-J] 2: 2a [LOS Oot 00). 
Roch & PitC& a RR OR EEE fro: 
63.a1917/A-0} 109° LUT G/108G Mayd2 “ag LlLy 
Birm Div 1st consol G3..1917) : J} 11249 ....0./22 2% May'’02).. 09 ead 
Cah C M Co lat gu g 68.1922) J-D 105 Feb*vo 
De Bar C & 1 50 Be & Se. IDLO) F-A t aris iva" 
Wh LE & POOo Let g 58.1019) BF] SS I] 82 Jam 00). 22 jl eae wanes 


esanmtncsuring & lndustriall | 
Amer Bicycle a fdeben 5s 19} 9 M. 8 eae Fs 66 | 19; 50 % 
~«ee- 100 4/100'g May’02}....1) 904s 101 
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— Hon i issue 1904 - oy }104 Apr 02|....| 104 104 Old Colony Tr Co rects.. lee op) acwete cocase 92% May’ 02) || 
. Terminal 1s 1947) F- 115% Aug’01)....||/...... ......]] Kan C & M Ry & Br 1st 681929/A-O} 110° 112 110% May’0z|....;108 111 
Boston Terminal a ist Be:1938l0- 3 P4ighale | 94% = 95 | 6S| 83 95% 1] Kan CStJo& C B 1st 78..1907| J-J| 11 .-{114% Apr’02!..../114% 115% 
_. > eeieapeeeahe 1939|J-J| 68 70 | 68 68 6 } LL R& PtSm ld gr 1st 78...1905| J-J} 1 105 May’02/....1105 105% 
24 5s Mo Riv ex rape: 120 ....../120 May’02).... Maine Cent cons 1st 78...1912/A-O)} . 30% Jan ’02!....| 130% 180% 
me empt GS...+++--++ rt 10519 Apr’02).... Cons Ist 48 ....... -1912)A-0} 05 '4 May"01).... 
Nong fund 48....-- 1810) 3 J-J 09% Jan ’02|.... Marg Hough & Ont ist 68.1925|A-0| 118 1739 Feb'00).... 
ore 4 Boston 1st 68....1917/A-¢ 100 J’ne’01!....!).. Mexican Central cons 48..1911/5-J 1 81 $1 a 
Buttee & Mo R 1st 78. 1916 MN Sei: Ee Istgons inc $s.......Jan 1939) J'ly 1 31% May’@ ; 
Lh _ ot prea 1909] J-D] 2.200 2-00 125 'e Aug’ . peealloaccve coscee 2d cons inc 3s.......Jan 1936 4m "ly 1 20% May’02 
2d Terme ist gis..May pee -F ; 90 | 89 6) 85 Mich Teleph cons 58 ...... DAD) I-T] 22-200 cecoce 99 Oct ’Ol| 
ue Bur & @ 1s t 7s 03|3-J| 103 ...... 10348 103% 2 103% 104% Minne Gen Elec con g 58 1920\J-J| 104%.. 104 Mar’02)... 
ch wa D "1819 A-O} ccccce coceee/110 Apr’01 cece |. New Eng Cot Yarn 58....1920/F-A! 103 wt Sia 104 ty 
1919 A-O eeccce cocecs 104%) Apr’02 eeee 1104" “404ig New E ing Gas & C1st5s..1037 J-D) 54 
ARLOHE Gg 94 = Mabog—-ft9G tot aI ax nee Tee eee | IO cms BBE 
© bs steers 2 . #08 e waeedt ‘ ,U0 “*- 
927\|M-N 10819 Ap. ‘02}..../}108 42 10819 . --1908) A-O s -|103 104 
¢ |M-S 10014 Mar’02}....//100 100% my aN 1915 A-O 107% 107% 
x OI-J 101% 101%} 26/1014 102% 1806 J-J 1/1033 i? 
See Gt Northern 638 905) J-J 1057310 
ot ere Stk Yas 5s .1915|J-J| 108 110 |109 May’02).... los 110 oid ho ae gold -1924/ F-A a ss sadlaiioes 
Coll trast refunding g 481940 A-O| ..... eo ceeee-/L0k May’02 -++3]/10022 101 lgi/Oreg Ry & Nav con g 4 48..1946| J-D 71102% Mar’02}.. 102% 102% 
oh Mil & St P Dub D 68..1920)3-J| 131%...... 131% 131% 7/1299 132 Oreg Sh Line Ist g 6s.....1922) F-A 1125 Apr’02)....; 125 128% 
M& St P Wis V div 681920) J-J} 131 1319/1831 131 1 Hie” 1:31'2]] Repub Valley lst 8 f 68...1919|5-J 110653 Feb’02)....) 106% 10655 
Chie & No Mich Ist gu 58.1931/M-N} 109 110 {110 110 2/109 110 Rutland 1st 6s............- 1902, M-N |100%4 May’02)...., 100% 10144 
Chic & W Mich gen 5s....1921/J-D 109 110 {110 May’02}.... |L09 110%4}] Rutland-Canadian 1st peg? J-J| 102 — -102  Mar’02)....)102 103% 
Concord & Mont cons 48..1920/J-D] ...... «-----/109 4 Mar’02)....//10914 10914 }] Seattle Elec 1st im ~e een, ) F-A 10514106 1106 May’0?2!....1105 107 
Conn & Pass RB ist ¢ 46... TRRTIIE-Ol  cnsece <ceess 115 Apr’02)....//1144115 Torrington Ist g 5s....... 918'M-S| .......---.. 100% J°iy Ol)... 8. os asacus 
Current River 1st 5s......1927|A-O} 105 107 |106 Apr’02}....//106 106 Union Pac RRéigre 4s. 1947) J-J| . ecense 110853 Apr’02'.... 1035, 1035 
Det Gr Ra & W 1st 4s...1946/A-O; 100 100%) 99 May’2)..../| 9942101 1st lien conv 48. secreceee] LLM-N| . mead [10753 107%) 3 104% 107% : 
Dominion Boal 1st 6s -1913/M-S| 110_ Sale |110 110 |LO9%2111 |) Vermont & Mass 5s....... TOOSIMEN) wcccce sec0ce 103% Nov’OR) . .0<flscsce osasnd aoe 
Bastern 1st gold 6s. 1906 M-S| 109% --|10953 May’02 )1095 111 West End Street Rye ts..% M-N} . jLOO's May’02/.... 100% 1007, ; 
— bsnes “tere e e 1007, Mar’02)..../|1007%, 100% Gold 4498....... 1914M-S 1107 May’02!....1107 107 5 ie 
a in cate iaigio’ -_ in May’02]....//110'2 111% Gold debenture 4s. M-N 0513 Dec’00)....)).. eT he Bt 
penikika MoV" ist 6s.. 19 137 13823 May’02/---./|138 139 I RS. i BERTIE SAE sas 00508 103% May'02\"---| 10345 103% : 
Unstamped Ist 6s....... 1933\A-O|} 135 3: 138 1138 182 Western Teleph & Tel 58.1932 J-J| 105%2105% 105 44 105%, 20 103% 1064 x 
@tNor CB&Q coll tr a ra J-J| 94% Sale | 94 944% 94 967,]/ Wisconsin Cent lst gen 481949 J-J) ............ 74 T'ly 01). 
Registered 48......-.-.-- BEE wadecs weekail 9413 May’U2}. 94 963% || Wisconsin Valley lst 7s..1909/J-J| ............ il 198 4 Mar’O2).... "11193, 119%; 

















Pe. eneeeatoaade 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds, * No price Friday; latest bid and asked this week. 
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Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




















pean 
Share Prices—Not Per Centum Prices ACTIVE STOCKS | sales | Range Since January 1 Range for Previous ‘ 
of the} 1902 Year (1901) 
saturday | Monday Tuesday | Wednesday| Thursday| Friday | (For Bonds and Inactive | week | 
June 4 June d Juneé Stocks see below) |\Shares; Lowest Highest || Lowest | Highest 











May 31 June 2 | June 3 














Baltimore | 
674, 68 675 68 | *67% 6812 *6719 6849) *67% 68%4/Consolidated Soe 88 110) 62% Jan28 724 Apris 65%; J'ly 
saaen eeceeee) 117 117 |*117  117%2'Northern Central . 5 44/1104 Jan 7117% Mayl3 106% Dee 
| 25% 25%/ 25% 25%) 25% 255% mes er! Line. 540) 23%; Jan24 283 Apr26 3047 *ne 
*45% 46 *453, 45%; 4519 45%) Do  pref.......... 100) 225; 44 Apr 2) 50%gJan 2 24% ~~ 54%, Sep 
15% 15%) 15% 156%) 16% 15% United Hy & itiscitic.. 50) 446) 14y%Jan27 17 Marld 14 Dee 1813 Mar 
Philadelphia 
m6 =6& QW = = 6%g 0) American Alkali....... 50 1 <Apr2s 
cenens cameeel eGnges <scoes Do _ pref........ 5 ndinqiic: ieaindal 
“O34 “83% 23% “28% “231g “ 23ig\campria Steel ...... 26°" Jan 7 
de Choc Ok & G tr otfs 83%4Apr 2 . 










60% Apr10 
36 Apr29 
| 804 Apr29 
*73'2 75 74 3. 74 oitehigh Coal & Nav.... 50 | 78% Jan 
B4%¥q 34%) 3419 3419) 34 tay 3419|Lehigh Valley.......... 50 7) 38yJan 
eeccce coccce 3% =3%) «*35 = 3 %|Marsden Co.............100) 600) 2% Feb 3| 4%Jan 2 
|National Asphalt....... 50) 230) 4 Jan ao ae Feb 

| Cicer pemied seapetaeanocl oanenm cuted ee. Sn cenesne =. % Apr 2) 2 Mar24 
Thin 74%) “7419 74%) ~7dig 74%) 7424741116 “Taig 74% |Pennsylvania R 5 77% May 2 
5555 5516 5516 5516 5516 5516 5% 5% 5 61g! Philadelphia Elestrio.. 25 365) 3's Jan 27 5% Aprlo, 
a te 31736 31%) 31% Sli) 30% 314% ae 31%) Reading .........cceesee 5t! 5,68 26% Marll) 84%3 May 1 
415, 42 413g 41%) 41% 41%! “4145 415) 41% 41,4! Do lst BER onsets 60| '631) 40 Mar 6 434 Apr25 


Do pref trctfs.... 6 
Consol Lake Superior..100 
Do pref..... csemees te 


293, 


75 





>! 








hor 








s & ccccce coccce| coccce eocece 
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84% 34" %| 34% 34%! 831316 331849 33% 337%] 3311, 34,9] Do 2d pref..... 50 8,950 30 Janl4| 37> Apr22 
41% 42 | 42 42 41% 42 41% 42 |Union Tracton ... 50 6,575 32 Jan 6 444%Apr 8 
1d 1040 306 7 Ig) 108% “Se 10344 103% 1038 oe Sia Welab oho. Sad 2100 as get ri Feb & : ag 
BY% 39%! *3 ean 8a elsbach 1 30 . ov VU} * an3li 40 2 May: 29 338 reo! 32 Apr 
PHILADELPHIA _ Btd | Ask | PHILADELPHIA | Bia | Ask PHILADEL PHL A | Bia _ Ask | BALTI MORE Bia | Ask 
Inactive St ocks Bonds P Co 1st& col tr 5s'49 M- 3} lll | 112%) Chas Ry G@ElSs 99 MS) S8hi SS 2 

American Cement..... 10 79} 74|| Al Val E ext 7s 1910 A-0 Phil Elec gold trust otfa.| 97'y)/...... Chari C & A ext 53.'09 JJ) ABQ j.cecee 

Amer Iron & Steel. ...50 5 52|| Asphalt Co 58 1949 tr etfs. Trust certifs 4s.. 5%). 2a 7a. 1910 A-O} ......}. cece 

American Railways...50) 45 | 45%4|| Atl City 1st 5s @’°10.M-N P & E gen M 5 20. “A-O} 1204)1 4) oy & Sub lats.°227-D) 113 | 

Bell Telephone........50) 74 |...... | Balls Ter lat 53 1926.J5-D Gen M 4s #1 1920... AGO) 108% bes City & Sub(Was)ists'48 93 | 98 

Cambria Iron...... eee DV 474) 47% | Bergé& EBrw 1st 6821 J-J Ph & Read 2 d 58 '33.A-0} 131 I. a | Col Grav lsatés 191674) LBL iM 

Camden & Trenton....10 D Basses Bethile Steel 68 1098.Q-F . Con M 7s ASD bcooeds > 1244 18544) Consol Gas 68...19107-D) 114) 15 

Consol Trac Pitts......60) ...... oo | Seed Doan 1 ce ae op ivenda licks Gen M 68 419011.. Dp} 118 Sls secncteeweas 1989 J PD 16L 117? 

—. behets sym xJ°° Choc & Me 1st 68 19495.3] 119 120 x Imp M 4s g'47. AG 200 Liss) Ga® Ala lat ptSs."45 A.O rey es 
© Bessem «Ll a||\Ch Ok &G gen 5a'10 J.J Bon M of 'Sz 4s ‘37.0.0 Osty loo | Gad ar N Ist dag ‘lV IJ 11S% 

De Long Hook & Kye.10} ......|...... 1G it St Ry (Ind) con 58 '33 Terminal 63 g1041.Q-F) 125 [126 i iy J.J} 12s 1380 
md State Steel..... 1 ta} eevee -||Col St Ry 1st con 58 1082 PW & Becoltrda'2l.JJ) . GaSo& Fla lstds 1@433-J) 1134116 
Sided cunak bosons Bs)......||Con Tracoft N J lat 58.'33 Read Co gen 48 1007.0.0] . G-B-S Brew 3-48 1YS1M-S) S14 OY 

Easton Con Electric...60) ......| 20 || Deld& 8 Bk 1st 78'05 FA Rochester Ry con ba LOO) ......). <0... 2d meome Ss 1D) MNP 4) | 42 
ie of America. .560 734\....-.|| Ed A lat M 568 1020 M-N SR ESide latbag'BS5T-D) 1124/1184 /] Knox Trac ist ds'VSa.0) YT | Bs 

Hu Seerage Batt....100| 865 |..2.2. |] Blee & Peo Tr stk tr otfs U Trac Pit gen 58 'O7 J.J) 117 [117%)) LakeR El lat guds"42M-S) 5.0...) wn nue 

Preferred ........... rT ae CRG Kim d& Wil Let G8 LOSI]. .ceee]--s ee: Welsbach 8 f5a1980.J-D} 70 | 71 || Metst(Wash)latés var A’ MT |. WW. 

femastown i 9 BY 7 |149 at aeme 68. =, 5008.4 i decease adios pareeene a Vor Cot Duok 1st da.) 3° 1 

8 pre Yo cevceelevocee || Me as-is le bs 1s 1 NOOMIOB 0.40.05 cescesses ' o S 
Hestony aan & Fair. .50 4B |. reee iH & ‘Lop con Oe "2S A-O Inactive Stecks Now Orl Gaa Lat S38. Vary p00...) sy en0 
Preferre eee T3 leaveee potions volis Ry 49.1033 Atlanta d Charlotte..100} 160 |,..... |] NPEN@O Plsts'ss MLN) oe Tt ae 
seveceee consee|eeasee || Lehigh Nav 4 is? 14 od Canton Co...... 100) 96 | 08) |] Nerfotk St lat bot wd ; i 
10% 10 Bile 68 E+ ttf : Georgia Sou & Bias. 100) 50° |... a gt ~ wate * ie . 
+10 + ae ou ere 1 BS. 1 Lat DEOL ssveseres 2100 100 101 PE x) Wy a , 
BO] 65%] 86 {Leh V oxt4e tethOae. 1) ab to 147 Series B 6a 1020.) 83 
GO] Gi %)......|] 2d 78 1910.. -reenee MS Pt Ped, oe HEES Ae aal Lay!| PAE Un Tree da 100% IS) f ‘ 
mi Stee M, 5 me OM 6 Consol 68 1023 Unit Klee L& P pref.d0} 41 | du |] Pato Val ey ds oa v3 i 
vanla..60) 108 |10¥ Annuity 6s, J Soo Av UT Pitts) ds'S4 9D) ft 
dalt....0, | Leh V Urae st 4a°30.J-D ae Sav Pla West ds Sa AO} t 
Nat Asphalt 63 1061 Jd) .ccces]e sense & Pot Sa.......| @@ | OT Seaboant A L.4s 1930 4.0) 
Now Con Gas 681048 J5-D) ....4.]...00- Atl & Ch tat 7... 1007 5.0) 1144/1142) seab & Roan Ja 1000.5 
Newark Pass con 6a 1080 os Atl Const L(Ototfada dD) 120) |....,.// South Bound Ist ds. A.0) 
Pa sl 64 NY Ph& No lstda'sod.d) lou 108% Halt Pasa latds' ti MN) 107) [tap ine EL in P bata a BY MN 
Pe en Norris 50 | Income 46 1080...M.N - -- |] Balt Pandy 69.1010 MeN) Tou 1v8 9) Ua Ry Blistds ae M.S) 
Traction ettedenn 50 | No Vonn let da 'b6..M-N;} LL6 Kxohange S'ys LO800d) TIES |) Taoome ds 1048... Fy 
¥s General... "710 | Gen M 7s 1008...., 0 Way coo |] Buaclinngs shat 1M dt) LA |. seen Via Mil dst dia 1000. M3 

he fron & Steel, .f Penn gen Gar 1D1O) Var) Li [i864 4 || Bale Tat damit) A-o| ssrnvafennees | Qt avriea Ge 114... Mes) £1 

Uaaes | 10 Consol 6a 0 105,,.Var) LOU ty | lat da tunnel..vlidd) ......! -+{] Sst seviva Gs 1010. Ms) 42 

yet RE & O,, low |} Consol bar 1010... Vag! 1: || Halt Trae lat da “MOM-N) 104/107 | 4th ser 3-4-3a 102). Mos) 243 

v w & Trans....25 Penn & Mi Steel con te.) 1104) No Balt Div de10400-b) 118 [LMI bth series da LoQa Mos) hd - 

whet Trae Pitts... | Pad NY Can 7a 00.7 i)| alana Convertible 4a,'0G MN; 10¢ Ma al | Va (State) ds now '32.J-5) BOY) Be ; 
«s rm Gon 68 1050..,....-4-O) Lid gl l64]/ Central Ry da... 1012 Ft) i] Fuaddebt 2-38 aa) Jt) Ody oy 
West Jersey 8. ae } oan ds OM si ae 1OOy/ LOL Coneol Se ys Yaw yt Ni iy I e008 West NO Piste tt sa tty {fk8 
Seash,60 vonn Stool latis M.! ° xt tap be. lay SUP Ish | 
be || People's V'r te oorts da 48) 106 "11064 |] Chas Clty Ry Lat de "28 J | Lode, WURG I Wit Weld da VOgo FTL LAD ASS 




















“Bid and asked prices; no > wales on this day 
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Zuvestment aud Railroad Jutelligence. 


re | 





ean be obtained. The first two columns of figures give 


RAILROAD EARNINGS. 


The following table shows the gross earnings of sree’ & Steam railroad from which regular weekly or monthi 
t 


columns the earnings for the period from July I to and including such latest week or month, 
The returns of the street railways are brought together — on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1 


cee ee 


e gross earnings for the latest week or month, and the. ate 











































































































esse? 
“ . * —~ 2 . ee 
Latest Gross Karnings July 1 to Latest Date Latest Gross Karnings July 1 to Latest Data, 
mersedtc...] 
ROADS Week | Current | Previous| Current { Previous ROADS Week | Current | Previous | Current | Previous 
or ear ear ear ear or ear ear ear ¥ 
Month | Y ¥ ¥ ¥ Month | ¥ Y ¥ ‘a 
. 
~ $ = s $ $ € 
Adirondack... ../March.....| 14,070} 18,198] 155,810} _149,654'| Mexican Ry..... Wk May17| 105,900} 72,900} 4,037,400) 3,836,899 
Ala Gt Southern. |3d wk Ma: 43,715) 37,023) 2,207,787) 1,959,687)| Mexican South'u|2dwk May} 21,625) 17,237|  --..--..) 0 . 
AlaNO&® texasj/Pac Junc. Millen & So’w’n..jApril..... 2,907 3,47 ~ se ase 
NO&NoEast..2d wk May} 38,000] 33,000) 1,764,806] 1,697,247|| Mineral Range..|April 58,986] 45,818] _ 494,409] 487073 
Ala & —— wk May, 15,000} 13,000 "903,517 815,329) Minneap «& St L. 4thwkMay| 89,44 87,272] 3,186,007 2,975,156 
Vicksb Sh & P.|24wk May} 17,000] 12, 945.871] 793, 400 MS8tP&8 StM./4thwkMay} 159,508} 118,552) 5,643,748) 4/079'765 
Ategheny Valley|March..... i SOOO. =. | _ . cabeciinel’ - teteebeka ||Mo Kan & Texas|/4thwkMay| 504,018) 452,478)15,218,649)14,201 5 
Arter......-- 3dwkMay| 30,456 se 033} 1,675 eee 1, — 676 | Mo Pac & Iron Mtj4thwk May} |1,162,000)1,000,000/33,255,164'30,589,600 
Ann Wash & Bal.|March..... 7,131 $95) 62 9) 6,232| Central Branch|4thwk May} _33,000} 40,000) 1,099,700} 1,216 979 
Atch Top & § Fe.|April..... 4,953,238)4,8 74:7 46149,772, ts 45, 019. 910] Total......... 4thwk May|1,195,000 1,049,000 34,460,994/31,768'36) 
Atlanta & Char../March.....) 263,992) 215.571) 23253, 686} 2,172,859] Mob Jack & K C.!WkMay 31 3,479 729] _ 250,705) 1 
Atl Knoxv & No.|May.......| 53 131 41,057 571,904] 437,220) Mobile & Ohio..c|April...... 553,295] 443,517| 5,367,402) 5,149'31g 
Atlantic & Birm Ap Til... 12,193 7 0.641 64,783 | Nash Ch & st L a May.......] 683,291) 639,948] 7,264,345) 7,087, 
Awl Coast Line.../April..... 774,454 638197 6,786,268) 6,448,175)| Nat’l Ry. of Mex.|/4thwkMay| 227,765) 224,761| 7,302,876) 7,019,478 
Au Vaid & West.|April...... 21,975 21, 97 | 227,562} 194,378] Nev-Oal-Oregon .|April...... 3,722} 18,262) 125,632) 129" 
Balt & Ann S L../March..... 9.616 ed | 80,635 68,302 aizete Central..|March.... 2,765) 2,570 6a oe" 847 24,616 
Balt & Ouic---- { |April......|4,142,540)3,87 97 45|42,227,063)39,084,197) N ¥ © & Hud Riv Apa tos Bac] 400,869] 4/323/505 4 Sema 
Bangor & Aroost/April...... 156,103} 123,226) 1,422,142) 1,204,941|N ¥ Susq & Wesi|A 222,216 188,915) 2,311,252) 2,077,819 
Bath & Ham:won|March..... 2,250 2,133| 28,794 33,519 || Norfolk & West’ 4th wk May 517,819) 418,916/16,148,452'14,889,834 
Bella Zanes & Cin|March..... 14,421 Dn <Seeecee ‘aadbaneen Northern Centra)|April ......|_ 758,907) 692,202 7,086,631) 6,649,181 
Bellefonte Cent’)/April...... 5,719 3,599 48,445 34,362|| North’n Pacitic.. |April..... 3,164,855] 2,738,715|35,1 89,975 25,096,072 
Bridget & Saco R.|March..... 2,714 3'543) 31,813 30.912 )| Pacitic Coast Co. April...... 85,241| '370,983| 4,155,951 4,240,663 
Butt Atuicaé Arc/April. -... 2,737 2,615) 21,712 22,425 | Penn—EastP&Ee|April...... {9,099,677 |8,142,377/82,305 650) 76,321,280 
Buf Roch & viits\4thwkMay; 204,264) 167,415) 5,692,294) 5,207,398] WestP & E §... - <. S ne. 66'7,600 ine. 6, : 23,600 
Buttalo & Sasq...|April...... 69,196} 61,561) 698,433) 593,546 | Pere Marquette../3d wk May} 164,250) 157,126) 8,522,535) 7,711,464 
Burl C Rap & No|April. .-_. 396,525} 348,173) 4,559,904) 4,159.231/| Phila & Erie..... it mang 475,061) 486,129] 5,163,770] 4,518,499 
Canada Atlantic /February..| 123,195) 106,871) 1,187,047] 1,172,246] Phila Wilm & B.. April..... "1.015; 373} 948,073) 9,799,074) 9,569,774 
Canadian Pacitic [ithwik May 985,000 sop coats: 290.000) 28,153,026 | Pine Blf.Ark.R.../April...... 397 1,520 30,632) 24,105 
Caue Beit ....... April...... 14,791 6,7 135,525| " 46,133| Pittsb CC & St L|April......|1,792,125]1,642,847|18,039,272|16,120,405 
Cent’l of Georgia/3d wk May! 130,930) 113, 170) 7,012,203] 6,291,377 | Pittsh & West’n.|March.....| 326,491| ‘367,798 3, 210,005 2;910,210 
Cent'l New Eng..'March., 7,850 52,410) "449; 309] 53 40 35)| Plant System— ) 
Gent’l of N Jerses| February 1.217.279) taeaeio 2| s.idecae sla diseie | Ala Midland. | 
Cen acitic..|/March.. 466,18 79,810/15,193,285)14,418,316)) Bruns & W’n. Cd 5 | 
Chattan South's. (3d wk May "98 1,614| " #5,88 $3,332| Chas &Sav... [|APril...-..| 698,709) 630,870) 7,056,617) 6,740,190 
Chesap & Ohio.../4thwkMay| 499, 435,463)15,329,810)14,057,832| Sav Fla & W. 
Chic & Alton Ry-|april......| 662,058] 661, 637| 7 7,794,197| 7,531.769| SiS Oc&G.. 
Cine Buri & Quiv April |4,225,451/3, ae 44 $41,235 41'617,145 Reading Cu.— 
Chic & Edilinois.\4thwkMay, 132,493) 115,073) 5,737,482] 5,210,835! Phil & Read... . 2,793,638) 2,222,.265/25,335,133/23,145,602 
Chi: Gt Western |4thwkMay, 192,735 204,425) 6,929,049] 6,406,739 Coal & IrCo.... 3/232,050|2,345,039)25,160,955|23,474,722 
Chie Ind & L’v...|4thwkMay| 131,668) 119,992) 4,168,333] 3,772,127| Tot both Co’s.. 6,025,688)4,567,304|50,496,085 46,620,324 
Chic Milw é& St F\April...._. 3,437,908|3,244.196)38,255,00s 35,580,830) Rich Frksb & P . 96,122) 92,314) 797,607) 739,540 
Chic & North W’n/April....... |3,772,224/3,473,050/38,770, 897). || Rio Grande Jct.. 39,702} 41,145) 443,170) 483,343 
Chic Peo & St L../May....... 127,307| 100.743] 1,326, Rio Grande So... 15,438) 13,755) 529,995) 499,213 
Chic RI & Pac...|March.... |2,214,010/2 064 ,950/23,010, 435 20,508,795 | Rio Gr’de West .. 434,100} 432,400] 4,~68,64) 4,454,423 
Clue St P A & O-|April .2-7./"'868,642] ‘so 05,455 9:995,840 | A; 0 Se, CE Pe 1,560,572) — ..0.. 
Chie Tern: Tr KK\dthwkMay| 46,081 Fe 1,488,106 ‘ April......| 95,459] 123,643) 1,132,606) 1,171,550 
Choe Oki & Guil*|.tuwk Mar) 89,707 378) 4/054/742| 2°877,751|8t L Ken’et & So.lAprit......| 23,100] 10,084] | "160,8u9| "114,696 
Cin NO &T Pac.|\3d wk May| 112,533 997353! 4.923.720] 4,433,737 |StL & NArk..... March.... 28,354 7,763) 174,619) __ 69,207 
Cli Cin Ch é& Stl. i4thwkMay| 533,602 598. 495/17,056,962|16,170,533 |St L & San Frang/3a wk May| 389,044) 376,533)19,358,270)17 082 868 
Peoria & fast’n|4thwkMay 77,074 5,116) 2 2/31 13,803) 2;266,511 3t L Southwest ..|4thwkMay| 197,105) 162,079 ‘ J 
Clev Lor & Wheei January... 4,003 143'593 5 42/99 | 1,162,839) St L Van & TH../April..... | 175,006) 165,309 
Colorado & South/4thwkMay| 132,148) 109,247) 5,021,371| 4301608 |San Ant & A P...\April......| 247,620] 226,047] 2,166,525) 2,296, 976 
Col Newh & Lau.|March.....| 20,343] 16,962) i39,176 138, $88|/san Fran & N P..jApril.......) 81,729) 79,791 919,552) 84601 
Col Sand & HockgdwkMay| 26,609) 22,935) 1,057,212| 932,050|San Pedro LosAn- 
Cornwall........ |April...... 8,090) 10,665 94,445 88,248) geles & Sait L. Febrnary..| 19,532) 13,139) — --- 2-0.) ne nsnns 
Ooruwall &Lev..|March.....) 24,741) 423.455) 254,470) 190,281||Sav Fla & West..|April £693,709) (630,870) 17,056.617 |/ 6,740, 190 
Cumberi d Vales aged ea 89,479} 78,692| 979,551] 900,943)|Seaboard Air L../3d wk May| 228.814) 213,17] 10,299,491) 9, 732,966 
Denver & Rio Gil4thwkMay) 303,800) 295,306/10,681,039/10,444,439 |So C & Ga Ext...|April....- 24,824, 19,732) 236.454) 243,786 
Detroit Southern. jathwkJab| 37,75z| 36,479| 7537416] 697,226|So Haven & East. April..... 4,766 4,567 59,514) 62, (067 
Det & Mackinac. pet 81,211) $5,654) 721,425) 696,737)|Southern Ind ..../April..... 51,210) 42,129} 504,175! 339,867 
DulS05h &Atl..jadwk May! 53,235) 50,890) 2,366,691 2,184,580) 30 Pacitie Co b...|April .... |6,810,181/6,836,855/70,246 152 64,017,677 
Est L & Carond. February 10,194 11,222 110,038 Carson & Colo.| Mar ch..... 29,293 14 92 | sesesees 
Raniasnoicki coat aged 3,586,58313,247,695134,325,238131, ous, 4 Central Pacine.| March... ..|1,466,185|1,575,810}15,193,285) 14,418,316 
Evaney & indian /4thwk May 9,162 7,340) 311.890) 96,629) Direct Nav. Co.|March..... 7,076) _10,040 
Evansy & TH...\4thwkMay) 41,554) 37,637| 1,358,547 15202 250! Har & 8 A.|March.,,... 537,689 598.995] 5,449,022 5,069,790 
F*rebild & N’r'e‘n|April...... 3,774 Rh RC lle oh Bes || Gal Hous& No/March,,...[ 23,584) 31,046) —.-..---- wee se0e 
Farmy & Powhat|Mareh .. 6,859 5,215] 53,001) 46,198|| Gulf W.T. & P.|March.....| 9,624 9,174| .-.----. oxspenes 
FtW & veny City |April...... 183,166] 165,013) 1,853,612) 1,764,062|| Hous. E. &W.T.|March.....| 75.614, 70,522] 721,541| 662,430 
Georgia KR.....- April......| 154,287) 137,034! 1,706,305] 1,587,438 Hous. & Surev.|March.... 18,294] 13.968]  177,0>7| 145, 
Ga South & Pia. April......) 93.207} 91,268) 1,045,377] 1/011;393| Hous &Tex Cen|March.... | 361,640) 443,790| 4,062,969) 4,476,659 
Gila VaiG 4 N.jApril...... 36,235, 27,93 "307,818 305,286) Iberia & Verm.|March.,,... 4;993 3,412 |. oaeriees 
Gr Trunk System 3d wk May) 563,040| 516,366)26,295,636)25,077.125)| Louis's West...|March.....| 159,750} 145,834| 1,441,233) 1,254,077 
Gr Tr & West /2d we May) 95,106) 74,665) 3,866,455] 3,712'212|| Morgan’s L & T/March.....| 403/283! 609,606| 5,954,636) 6, 027,645 
DetGrHi&M..i2dwk May, 19,423) 14,948) 1,002,835] 913,807)| N. Mex.& Ariz..\warch.....| 23,470) 20,853] .--. — | 
Greet Korts'a— | | NYT & Mex March...) 24,800| 21,472] 275,576 210,608 
Pee nes ace 2 : re 9s d hs spavene vee cee 
East. of Minn { (May-.-..... |2,730, ,782}2,140,518)32,1 18,056 24,388,406) ee. ao oo BereR oes 0| SEC agian | ee 
R © - o* Vib eee ee WI gs gtr -- on - e 
Montava Cent) May....... 186,511) 167,007) 1,649,757| 1,982.193)] So rac of Cal _.| March... ..|1,700,995|1,644,794| 16,244,536) 13,921,183 
Total system.|May....... 2,917,245 '2,307,525|33.767 813) 26,370,599| So. Pac, Coast..|March.,.. 66 651 63,927 o- 
Guiltsé Stupleland, Mareb.....| 113,726] 103, 9 - 1,012,523| 727,45%|| so Pac of Ariz.|March,....| 446,132] 386,085] 3,608,078) 3,166, 406 
Hocking Vailley../4thwk May 136,324! 103,539) 4,774,035) 4,217,434| So Pac of NM .|March,....| 223,506] 219,246) 1,985,352 1,701,995 
Hous & Tex Cent March...) 361,640) 443°790 4,082,969] 4,476,659| Tex& NOri....|March....| 243,367| 257,379] 2;212,657] 2,055,166 
Ubnois Central. ./aprii.-.” 3,344, ie '2,953,757|34,096,76>|30,816,719 | Southern Railw’)|4thwkMay| 995,988] 887,303 34) 616,071 /32,999,146 
Liinols seuthern|A pri). 5) 8,917| 112,139) ° 95,246) Terre H & Ind.-.|April .....| 131,038] 126,892) 1,403,727) 1,829,478 
Lut & Gt North’u\ataw kMay 130-391 137,754| 4,505,324] 4,640,596 |\Terre H & Peor..|April . 40,010) 40,773] 458,613) 461,185 
interoc (Mex)....|\Wk May 89,800, 97,240) 3,714,395) 3,706,020|Texas Central ...|3d wk May 7,263) 14,524 541,60: 640,i20 
Lowa Central. o- ay 62,918) 54,591) 2'304/»76) 23108 02) Texas & Pacitic..|AthwkMuy 266,582] 80,485|10,679,187|10,514.397 
Lron Bullway....\A RES N 7,667| 5,151 65,989 48,262'\Tex BV & NW ..\April.......| 10,600 9,500|  135,8 118, 
Kanawha & ici ladrwichay $4,777| 27,465 1,021,248) 842,917 |"Tol & Ohio Cent .\4thwk Muy] 78,135) 78,613) 2,608,555 2,306,094 
Kan City houth’u|April...... 92,200) 445,207) 4,589,776) 4,008,769)|Tol P & West ....13d wk May| 21,060] 23,150] 1,010,861) 1,084,370 
Lehigh Vai RR..|April -|2,490,759 | ,982,917'23,566,576|21 605,889) Tol Bt L & W..... 4thwkMay| 65,022| 68,786] 2,353,615) 2,230,086 
Leb Val Coal Co.\April 2,457 AT 4 1,661,690) 18,75 1,318116,853,124 Tor Ham & aah 22 wk May 8,849 7,730| "448,i94| 343,749 
saning & kas? u.|April 45.450) 20,237) 342’ 935 290,501 || Union Pae RR. : 1 
Long Isiaua - I Ine, 62) 553 | Inc, 55\3,019 | Oveg RR & N (April... |3,740,374|3,418,738)39,929, 782/36, 344,79 
Lou. Bend.6 8t.L. 5 53,88ul 676,435| | 556,979| Oreg 8h Line, 25 
mona s Foe le 814,~16 28,024, 877)25,751,027| WADBBD 00005 Athwk May 4,722) 471,062/17,537,868 | 16, 1126 oe 
on iran. . 7,222 05,065 v6.96 W Jersey & Bea'elApril...... 277,014] 280,814) 3,115, 584| 2,980.6 . 
Man’tee & Gr. KasA 8822 : 2479 ; 191, 634 2,702 62 
or. MEALS eoereee,|| Wheel & LE..... AY. wee. | 327,998) 246,878] 3,19 
Manis & No East See dee’ bee Wichita Valley...|April......| 4,670] 4,704) .------- 5 
Mametique cael | 7978 58,283 72,579 Wim’ sport & N-Br,|Mareh 8,521 9,594 vig) “64, i 
Maryland & Penn 2h .. | (19,536 195,232) 179,255) Wisconsin Cent..\4thwkMay| 174,600) 150,535 5.404 4971| 4,796,261 
xican Contral/éth wk May) (646,750 537, °785)17,171,97 315,670,061 | Wrightev & T’n..|March,,.s.| _12:785| 1367s 15,509) 154,108 
xiean tutern’llApril......_ 535,387 455,246 5/141 BS 4,666 935) Yasoo & Mise V.'April,”...) 620/533! 422/931! 5, 663" 909° 5324.2 
cased P ——— 











$ Covers results on lines directly yee rated. 
aincludes Paducah 
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Amend figures are the results on the Ala. M 
These tigures include, besides the St. Louis é& Sau Frau. proper, 


but for u0 part of 1801. 
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& West’n and Silver Sprin, 
vae Kan, Uity #6. "scott & Mem,system and Ft, Worth 
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¢ Covers lines directly operated, including the Buffalo & Alle’y Val Div.for both y 

+ includes the Houston & Texas Centrai and ite subsidiary lines, Karnings ch the Cromwell Steamshi J 
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Latest Gross Harnings. 
ROADS. Period. Guntens 
Year. Year. 
ae 8 # 
Valley dis Lane. Jan. to Mar St| 2,808/078| 2'680,198 
Pb Air Line. | Apr. . , 
Sitnte Genrer; 210 Apr. $0) 18989) , 1638) 
0. an. r. 
Bangs Oo wuasey.-.---,|Jan. 1 to Feb. 28 2'526°703| 2'570, 501 
ooga Southern....... Jan. 1to May 21 22) 80, 
— & North-Western..../Jane 1 to Ane. 30/42,683, 89,485'373 
8 ies. ne Fes. $20: tte Ape. 30 ae ees'o3s $190188 
an. r. Ne 
pews w A wad Q Gulf. |Nov. 1 to Mar. 31| 2°297'157| 1805.684 
QuRberiad Ver, Gity...-_\Jam 1to Apr 80) 71124s| | 685/868 
an. r. ° . 

Pe Worn at, Sovti'n:|San. 1 to May 31| 1,887,077 2,013,392 
Inveree & North Eastern...|Jan. 1 to Mar. 31 99,6 98,076 
|. ~- ne amannnta v-c.(Jam. 1to Apr. 30| _ 23,6 34,044 
Mantea Cor 1 to May 81) 8,544,787| 7,426.16 
Mex i fe May 37] 1876;300| 1°707-800 

t: » ’ 
1 to May 14| °123:403| 111/433 
12 Hey Su oSec al Seat re 
a ’ ’ 
Paes ure 
ay - - 
1 to yr 30| 2,770, 2,603,627 
2 to Apr. seeaeate7 ’379 31,566,679 
r. . 0 
. 1 to May 21) 3,584,878| 3.259,198 
mins Erte "Jan. 1 to May. 81 1'358°790| 1,328,866 
Peale i & Baitimore.|Nov. 1 to Apr. 30 5,669,098| 5,595,898 
ee oincin, Chic. & St. L...|Jan. 1 to Apr. 30: 7,105,974| 6,491,244 
Bio Grande Junction 3 Hi. Dec. 1 to Mar. 31, 168,010 58,921 
oe ay & Eas cane i is —_ 30, Ore 14 et 
ven & MAastern.....- . * 
Be fore see Nov. 1 to Apr. 30, 820 388 765,51 
Terre Haute & Peoria........ Nov. 1 to Apr. 30! 258,987, 276,791 
Texas & Pacific............... Jan. ay 31| 4,507,423| 4,812,117 
West Jersey & Seashore......\Jan. 1 to Apr. 30, (929.47 91,378 
wae i hcsendieeshen Jan. 1to Apr. 30: 18,041) 22,952 





These figures include the Buffalo - ney 


wes *The cperanens of the Monterey 


— led from March 1, 1 


Valley yy in 
Mexican G 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week, The table covers the fourth week of May and 
shows 11°07 per cent increase in the aggregate over the same 












































week last year. 
(dthweek of May. 1902. 1901. | Increase. | Decrease 
8 8 8 
Buffalo Roch. & Pittab’g. 204,264 167,415 36,849) 
Omadian Pacific... .... 988,000 84, 104,000 
Chesapeake & Ohio ...... 499,222 435,468 63,754) 
Ohicago & East, Ilinois.| 182,493) 115,078 17,420) 
Great Western.| 192,73 4,425; ...---~ 
Ohio. Indian’lis & Louisv. 131,668 119,992 11,676 
Chico. Term. Transfer.... 46,081 42,260 3,821) 
Gey. Cin. Chic. & St. L.. 533,602 508,498 25,104 
Peorla & , = 77,07 75, 1,955 
Colurado & Southern.... 182,148 109,247 22,901 
Denver & Rio Grande . 303,800) 295,3 8,500 
Evansy. & Indianapolis. 9,16! 7,340 1,82? 
. & Terre Haute. 41,55 63 8,917 
=. lesausaeed 136,324 103,539 32,785 
Intern’! & Gt. Northern 180,391 187,754 coadanes 
fowa (entral ............ 62,918 54,591 8,827 
Kanawha & Michigan. . 84,777 27,465 7,312 
erie & Nashville . 876,675 814,818 61,857 
eee 646.750 587,785 108,965 
& St. Louis..... 89,443) 87,2 2,171 
St. P. & 8. Ste, M. 159,508 118,552 40,956 
Mo, Kansas & Texas..... 504,018 452,47 1,540 
Mo. Pacific & Iron Mt. 1,162,000) 1,000, 162,000 
Central Branch......... 33, | 40,000; ___........ 
Mob, Jackson & K. City.. 3,479) 2.729 750) 
Yatlonal RE. of Maxico.. 227,765| 224.761| _ 3,004. 
Norfolk & Western...... 517,819 418,916 98,903) 
Bio Grande Southern. . 15,438) 13.755 1,683 
Bt. Louie Ponthwestern..| 197,105! 162,078} _35,027| 
Southern WOT <excocs 995,938; 887,303 108, 685) 
Texas & Pacitio...... 266,682) 805,485 codsowes | 
Toledo & Ohio Central.. 78,135 78,6138) .ne.ee. 
Toledo St. L. & West... €5,023| 68,786)... | 
pencebé indus Wence 504, 123 471, ‘062 33, 660) 
Central....... 174,600) 150, "538 24, "062, ~~ 
Total (35 roads)........ 10,174,257, 9,160,051 1,083,406 | 69,200 
Net increase 11:07 D6.) | _ senvcees | SORGE) — sanvccce 





For the month of May 44 roads (all that have fur- 
nished statements for the full month as yet) show as follows: 





Month of May. 


| 1902, | 1902, | Increase. 


| Per Oent, 








| 


tes | + + 
Grom earnings (44 roads) '38,004,892/34,858,486 3,146,206) 


903 — 


Ipwill be seen that there is a gain on the roads reporting in 
the amount of $3.146,206, or 9°03 per cent. 


Net Earnings Monthly to Latest Dates.—The table follow 


ws 
teported this week, 


the gross and net earnings of Sram railroade 
A fulldetailed statement, including all 


tads from which monthly returns can be obtained, is given 
@aee a month in these columns, and the latest atatement of 
this kind will be found in the CHRONICLE of May 24, 


The next will appear in the issue of June 21, 1902. 











New York Central b— 


Jan. 1 to Mar. 31....15,384,040 15,002,803 4,751,4 


OHRONICLE. 1191 
——Gross Earnings.—— ——Net Larnings.—— 
Ourrent Previous 
Year. Year. Year, Year. 
Roads, g e 8 8 
Atlantic Coast L.a.Apr. 774,454 635,197 324,496 182,910 
July 1 to Apr. 30.... 6,786,268 6, 448,175 2,683,221 2,494,153 
Bangor &Aroost’k bApr. 156,103 123,226 54,979 47,149 
July 1 to Apr. 30.... 1,422,142 1,204,941 520,126 457,991 
Boston & Albany— 
Jan. 1 to Mar. 31.... 2,077,494 2,256,999 538,258 544,906 
Buff.Att &Arcade...Apr. 2,737 2,615 1,129 154 
July 1 to Apr. 3v.... 21,712 22,425 4,455 3,464 
Burl.Ced. R.& No.a.Apr. 396,825 348,173 106,406 95,924 
Jan. 1to Apr. 30.... 1,677,012 1,548,645 643,998 491,038 
Cane Belt......... -- Apr. 14,791 6,722 1,422 3,750 
July 1 to ‘Apr. a or gard Pron oan ,096 22,446 
Ohic. Burl.&Quin.bApr. 4,225. 316,979 1,055,859 
July 1 to Apr. 30. "4dBth 288 ai G17 148 17'007,120 15,180,100 
Oplor’do oomeS. Apr. 433,066 343,252 120,820 82,140 
July 1to Apr. 30 .. 4,573,371 3,912, 944 1,231,319 1,031,884 
Col. Sand. & Hock.bApr. 95,064 76,176 21,400 14,150 
July 1 to Apr. 0 --- 1,011,617 865,310 226,891 143,081 
Cornwall.a.......... 8,090 10,665 3,052 5,714 
July it to Apr. 0 ots 94,448 88,248 39,858 38,744 
Denv. & Rio G’de.b. Apr. 891,785 883,038 362,664 340,916 
July 1 to Apr. 30.... 9,753,439 9,532,239 3,610,368 3,583,011 
Detroit & a 81,211 85,654 26,283 25,909 
July 1 to Apr. sv .- 721,425 696,737 210,563 207,571 
Dal. 80. 8h.& Atl. b. Apr. 241,797 203,567 104,496 73,748 
July 1 to Apr. 30.... 2,210,691 2,042,326 815,911 692,886 
— & N. East. Apr. 3,771 3,196 2,066 1,714 
Jan. 1 to Apr. 3v.... 14,162 13,168 8,571 8,045 
Ft.W.& Den. City. mage. 183,166 165,013 45,382 30,701 
Jan. 1to Apr. 40.... 711,243 685,363 190,382 189,868 
pe me yg aApr. 36,235 27,938 20,742 13,559 
July 1 to Apr. 3u.... 307,818 305,286 162, 1405 163,042 
Gulf & Ship Is!...a Mar. 113,736 105,953 41,290 28,353 
July 1 to Mar. 31.... 1,012,522 727,458 311, 562 156,994 
Iowa Central.a... Apr. 177,664 162,267 19,756 40,687 
July 1 to Apr. 3u.... 2,127, 272 1,944,993 405, 1224 355,382 
Lake Erie & Western — 
Jan. 1 to Mar. 31.... 1,097,425 1,104,113 339,059 323,850 
Lehigh Val. RR.a..Apr. 2,490,759 1,982,917 521,159 261,376 
July 1 to Apr. 3v.. ..23,566,878 21,605,889 4 ,415,656 3 +774,918 
Len. V. Coal Co.a.Apr. _ 2,457,474 1,661,690 def.16,563 def.72,201 
July 1 to Apr. 3u....18,781,318 16,853,124 ar sade a oo 
Total both co’s.a.Apr. —_....... cle cpmmiateas 504,596 
See BUNA BO nne.  ceapecen  seeaceee 4,042,854 3,287°974 
Lexing’n & East.b..Apr. 45,450 30,237 22,202 13,649 
J lto Apr. 30.... 342,935 290,501 134,166 111,339 
Long [sland........ Apr. Inc. 62,553 Inc. 29,176 
July 1 to Apr. 3u.... Ino, 553,019 Inc. 300,665 
Louisv.& Nashv.b.Apr. 2,520,550 2,243,520 684,178 592,648 
July 1 to Apr. 3u....25 "424,757 23,364,153 8,138,726 8,386,548 
Manistee & Gr. Rap. Apr. 6,680 8,822 def.1,772 def.1,802 
Mexican Central...Apr. 1,764,564 }-6se.a8 463,956 435,774 
an. 1to Apr. 30.... — 8,349 5,815,242 2,112,869 1,655,353 
Mex. International. Apr. 35,387 485,246 199,332 222,164 
Jan. 1 to Apr. 3u.... 3, iit, on 1,959,983 837,144 878,053 
Millen & Southwest Apr. 3,476 532 265 
Jan. Lto Apr. 3vu.... 13:206 15,769 3,231 3,125 
Mineral Range.b... Apr. 58,986 45,818 19,839 417 
July 1 to Apr. sv 494,409 484,013 83,914 75,308 
Minn. & 8t. Lanteo.Aae, 274,143 257,988 87,373 82,136 
July 1 to Apr. 3u.... 2,910,845 2,716,155 1,209,305 1,125,339 
. 8t. P. & 8.8. M.b.Apr. 535,068 405,681 267,465 190,021 
July 1to Apr. 30.... 156,656 3,671,113 2,778,552 1,569,902 
Mash. Ch. &8t.. o.. Apr. 936 595,635 157,810 148,471 
July 1 to Apr. 3v.... 65817054 6,447,688 1,957,722 2,137,209 


443 5,1 


7,063 
July 1 to Mar. 31....53,248,728 49,467,126 18, 339; 008 18 "187,798 


Sorfolk & West’n.a Apr. 
July 1 to 


1,571,818 1,280,729 


678,273 


to Apr. 3V....14,530,232 13,555, 101 6,148,235 


Sorthern Central.b Apr. 758 ,902 
Jan. 1 to Apr. 30.... 2,770,527 
Pennsylvania— 
Lines directly operated 


* East of Pitts.&E.Apr. 


692,202 
2,603,627 


251,454 
800,362 


443,831 
5,408,747 
204,454 
663,962 


9,099,677 8,142,377 3,026,679 2 


693,17 
*Jan. 1 to Apr. 30....33 '921,879 31,566,679 10,462,994 10,039. “ode 


Weat i Pitts. &E. Apr. 
Jan. 1 to Apr. 30.... 


Inc. 667,600 
Ine. 1,966,700 


Pere Marquette.a..Apr. + 697 798,031 
Jan. 1 to Apr. 30.... 3,089,073 2,771,985 
Phil. Wilm.& Bait.bApr. 1 va oe 948,073 
Nov. 1 to Apr. 8vu.... 5 *669,098 5,595,898 
ee Lake— 
Jan. 1 to Mar. 31.... 3,761 2,884 


Reading Company— 


Phila. & Read’x.b.Apr. _2,793,6 


2,265 


2,22: 
July 1 to Apr. 30....25, 335, 133 23, 145, 602 


Coal & Iron Co.b. Apr. 
July 1 to Apr. 3v.. 


Total both Co.’s.bApr. 6,025,688 
J 


3,232,050 2,345,039 
.. 25,160,955 23,474,722 


4,567,304 


1,085, 
aly 1 to Apr. 3v....50,496,088 46,620, $24 11 »519, ‘036 


Reading Co. b.....Apr. 
July 1 to Apr. 30.... 


Total allComp’s.bApr, 


See. 1 OD BOR. BOicce scacncae 
Rio Grande 8outa.? Apr, 47,991 

July 1 to Apr. Sv... 484,153 
Rio Grande West, b. Apr, 431,691 

July 1 to Apr. 30.... 4,434,594 
Bt. Jos. & Gd, [al.a. Apr. 95,459 

July 1 to Apr. 30.... 1,192,606 
Ban Ant, &Aran,P.aApr. 247,620 

July 1 to Apr. 30.... a bie 
Seaboard Air Line aApr. 2,084 

July lto Apr. Su. . 9,011, bas 


southern Pao,Co.. 6,8 





eeeeeeee 


40,555 
458,456 


430,406 
4,022,023 
123,643 
1,171,550 
226,047 
2,296, poe 
961, 
onianse 


10,181 6,836,855 


Ino. 155,200 

Ino. 434,900 
220,383 247,198 
675,769 580,320 
$15,424 257,924 
1,664,187 1,610,937 
def.4,375 def.1,273 
968,511 674,464 
9,576,382 7,797,387 
116,550 15,0986 
1,942, pn 1,680,025 
639,560 
9,477,412 
86,266 73,876 
889,613 265,523 
--. 1,170,337  7%638,436 
12,408,649 9,742,935 
24,988 18,817 
219,788 215,990 
201,712 161,480 
1,703,110 1,351,955 
16,022 45,003 
354,488 433; 305 
53,962 45,979 
562,776 690,964 
279,063 akeane 
ae 301,687 


aApr 1,886,668 bn 
July 1 to Apr. YO.) 70,248,152 64, (017,87? 23,435,079 aa iserie 


Terpinal Ba Ry. of Buit.— 


Mar, 82.... 19,828 


16,782 


16,545 


13,810 
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_ a 
—Gross Barnings.- —~ —Nei Karnings.—— aie.) 
“Ourrent Previous Ourrent Previous Gross Latest Gross Earnings. Jan. 110 Latest Day 
Year. Year. Year. Year. EARNINGS. | _— 
Roads. > & $ g Week orMc| Qur'nt |Prev'us | Curren; Previn 
W.Jersey&Seash.bApr. 277,014 20,814 56,254 70,654 Year. | Year. | Year, Year 
Jan. 1 to Apr. $0.... 929,478 891,378 129,960 150,360 ital tial 
Wichita Valley.a....Apr. 4,670 4,794 1,740 1,913 | po inth-sn : a 8 8 ; 
Jan. 1to Apr. 30.... 18,941 22,952 6,612 10,639 9 Tract. ? | april...... 40,920/ 86,744 152,19) 
Wisconsin Central bApr. 521,229 419,561 186,238 148,376 “Ror on. } 181,507 
July 1to Apr. 90-... 4,943,871 4,363,824 1,726,420 1,508,683 | Gdiveston Olty. . (Fuvruary | -s'see itd 117,467) 105415 
a@ Net earnings here given are after deducting taxes. Eee tceeee renenaen | Sa 27,004) 125,298) 10a gag 
® Net earnings here given are before deducting tare (Buffalo)....... .... Februars..|225,160 214,585) 475,309 447,754 
_*The operations of the Buffalo & Allegheny Valley Divition are | (4° ay an Ail sete | Seas 9, 44 38,262 37713 
nates ta Seth years. Los Angeles Railway {April 115,863 85,825 437'06> ae 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

— Ini, rentals, eic.—~ —Bal. of Net Barn’s.— 
Ourrent Previous Ourreni Previous 
Year. Year. Year. 
Roads $ = = g 
516,979 


Ohic. Burl.& Quincy Apr. 800,00 797,260 258,599 
July 1 to Apr. 30.... 8,000,000 7,972,602 9,007,120 7,207,498 


Year. 


Col. Sand. & Hock.. Apr. 7,308 7,336 14,092 6,814 
July 1 to Apr. 30.... 72,360 71,434 153,931 71,647 
Den. & R.Grance .. Apr. 217,352 192,431 147,042 147,465 


833 1,998,656 11,637,239 +1,693,144 
78,642 *26,277 *def.4,407 
786,417 785,000 *33,785*def. 88,262 


July 1 to Apr. sv ... 2,100, 
Dal. So. Sh. & Atl... Apr. 

July 1 to Apr. 30.... 
Gila Val. Globe & No.— 


Jaly 1to Apr. 30... ©€74,651 __........ a ea 
Mineral Range..... Apr. 8,118 4,547 11,978 *def.4,041 
July 1 to Apr. 30 80,776 46,742 ‘°3,944  *29,544 
Bashv. Chat.& &t.L.Apr. 152,510 145,712 5,300 2,759 
July 1 to Apr. 3u.... 1,524,988 1,553,704 432,724 583,505 


Sew Yerk Cen'ral— 
Jan. 1to Mar. 31.... 5,270,691 5,091,146 °*642,996 *1,136,003 
July 1 to Mar. 3) ....15,644,084 15,460,143 *6,339,758 *6,176,869 


Rorfolk & West’n.... Apr. 201,501 193,966 476,772 249,665 
July 1to Apr. 30 .. 1,954,776 1,881,786 4,193,459 3,526,961 
Pere Marquette. -Apr. 134,832 123,532 85,451 123,666 
Jan 1to Apr. 30.... 532,986 478,866 142,883 101,454 
Raqguette Lake— 
Jan. 1to Mar. 31.... 3,125 405 def.7,500 *1,454 
Beading— 
All companies... Apr. 897,000 790,979 273,327 def.22,543 
July 1 to Apr. 30... 8,690,000 7,909,796 3,718.649 1,833,139 


BioGrangde Bouth..Apr. 18.038 17,683 6,955 1,134 
July 1 to Apr. 30 181,811 178.559 38,478 37,431 

Bio Grande West...Apr. 101,122 ........ “seme |... 
July 1 to Apr. 3u.... 1,007,861 9 --22-22. aT | 3... 


4,355 36,343 


Bt. Jos. & Gr. Is)’d.. Apr. 11,667 8,750 a 
87,500 255,321 345,805 


July 1 to Apr. 30.... 99,167 
San Ant. & Ar Pase— 


July 1 to Apr. 30.... b688,078 coeeeeee Of.125,302 





Pac. Co...Apr. 02,878,150 —........ af 885,917 

July 1 to Apr. 3v...a23,066,310 = ........ 7333,068 ea: 
Terminal Rr. of Buf.— 

Jan. 1 to Mar. 31.... 12,676 11,926 3,869 *1,894 
Wichita Valley. ...Apr. 1,922 1,922 def.182 def.10 

Jan. 1to Apr. 30.... 7,690 7,690 def.1,078 2,949 
Wisconsin Central. Apr. 141,283 136,940 “45,585 *18,775 

July 1 to Apr. 3u.... 1,421,162 1,355,018 °*326,329 *170,960 


* After allowing for other income received. 

+ These fgures are after allowing for other income and for discount 
and After deducting $10,000 for Henewai Fund in 
Apri', 1902, and $10,000 in April, 1901, the —- for the month 
is $137,042, againet $137,465 a year ago. From July 1 to April 30, 
1902, the deductions for this purpose were $100,000, against $120,000 
e year azo, leaving a surplus of $1,537,239 in 1902, against $1,573,- 
144 in 1901. 

riated for 


a These figures for April inelude $1,521,255 app 
betterments and additions w sand equipment; from July 1 
to Apr. 30 the amount tor these purposes was $9,554,645. 


b These figures include $58,078 appropriated for bettermentse and 
eThese figures include $11,568 appropriated for betterments and 


STREET RAILWAYS AND TEACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all starzT railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TEACTION OOMPANIES. 


_Leatest Gross harnings, Jan. vo Latest Date, 








GRose 
EARRINGs. Our'nt Prev’us| Ourrent Previous 
Weekor Mi “Year “Year.| Year. Year. 
ee a a 
Alton By.Gas& Elec. February. 11A415' 9,292 O50 19,265 





] 6 
399 260,20 
453 








23 
Bye. 00.4. April...... 7919 39 +309 
me syed | Tats) Oa 









































Mass. Elec. Oo,'s...-. April..77. |480;886|463;i : 

ass. Elec. Oo.’s..... |Apr stony 
Miamisburg & Ger. | - 1179 1,560,465) 1,475,793 
Traction. |March ..... 154.280 avail abPM| exe 
By April -----|154,000/ 140786) 590-961) Siti 









18| 5,857) 18° 
April... 10,645) 8.720, 4014s, 3683! 
April......| 4, 3.636) 15,602) _13'38) 
April-.....| 49,425/ 99,618) 190,559) 162/37 
Aprilnc..:| 8903] esa, Sa°732) 2.004 
ne h.....| 49,552 sostenes| ri = 
April....../1,114,510/989,513 4,650,205 4,116,399 
April...... 12,187| 11,941) 45,696} 44.445 
eendipeetnte MAMIE comnse 17,870| 14,136) 
O06. non rt temas 1s04| 1'602, | °9’sey| L888 
Wise 


pes 6769 
Gas & A | Cae 36,290 31,954) * 
Bt. Louis Transit... April nape 509,609) 464,454) 1,889,860(1,767 
Sioux pony ey seer March.....| 18,446 15,427, 50,161; 43,44) 
hio Tract. 85,083 
“& Light: |Aprit--->."/106367| 95-811, 4si0e| so0atl 
nee. |Wk Mayda 35.802; 32,657, ">| 984772 
pril...... |/263,243/232 244 1,059,565. 996313 
.- |April......| 22,881) 18,846 ° 89,039) 73,647 
} April....../116,453/109,512) 461,363) 425,489 
.) April...... 223.450'198,.348 842.350) 767,755 
Hoenlts now include fie Pitwbure Raiway Oo 
6 og 
solidated Traction and all the other controle: properties in" itsbare 
Street Railway Net Earnings.—The following table gives 
the returns of railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of May 24, 1902, The next will appear 
in the issue of June 21, 1902, 


—— Gross Barnings.—— ——Net Barnings.— 
Ourrent Previous Ourrent Previou 


| 





















United 





Year. Year. Year. Year, 
Roeds, s 3 & 4 

Biack River Traction— 

Jan. 1 to Mar. 31.... 11,205 eescvese 1,548 evesvces 
Central Crosst’n (N. Y.)b— 

Jan ito Mar. 31..... 116,149 182,851 29,925 28,868 

July 1 to Mar. 31... 368,823 376,676 113,512 111,077 
Dry Dock East B. & B.b— 

Jan. 1to Mar. $l1.... 133,016 133,386 9,624 32,372 

July 1to Mar. 31.... 487,239 484,971 +97,564 138,453 
Fulton &t. RR. b— 

Jan. } to Mar. 31... 8,004 8,791 def.24 1,411 
Los Angeles Ry ... Apr. 115,863 85,825 51,863 31,685 

Jan. 1 to Apr. 3U.... 437,087 332,814 186,789 127,865 


Metropolitan St. Ry.b— 
Jan. |} to Mar. 31.... 3,415,388 3,283,208 1,778,583 1,601,804 
July 1 to Mar. 21....10,746,333 10,364,517 5,822,296 5,428,428 


Pacific Electric.... Mar. 49,552 cooscece 26,839 = .neree oo 
Peekskill Light. & BR.— 

Jan. 1 to Mar. 31.... 6,717 5,463 1,580 738 
southern Boul. (N.Y.).— 

Jan. 1 to Mar. 31.... 11,829 9,352 1,427 ll 
Tarrst’nWhite FP. & M.b— 

Jan. 1 to Mar. 21.... 10,740 9,570 def.4,923 def.4,181 
24th St. Cr’est/n(N.Y.) b— 

Jan. 1 to Mar. 31.... 108,357 92,420 35,658 23,812 
28th & 29th Sts. Cross- 

town (N. Y.)b— 

Jam. | to Mar. 31.... 41,065 42,149 14,371 6,280 
Union Ry. (N.Y.) b.— Eatg 

Jan. 1 to Mar. 31.... 218,690 194,091 47,812 49,145 

July 1to Mar. 21.... 785,850 666,273 224,206 255,841 
Westehester Electric. b— 

an. lto pBbecce 44,977 85,036 det.21,196 def.15,607 
Yonkers BE. b— 

Jan. 1 to Mar. 31.... 42,927 88,145 def.4,272 def.2,014 


interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given ip 
the foregoing, also report charges for interest, &c., with the 
vurplus or deficit above or below those charges. 


Int, ,rentale,ett.—~ ~Bal. of Net Barn’t 
Ourrent Pr “Current Previous 


Year, Year. Year. Year. 
hoade s 4 t+ 4 

Black Kiver Traction— 

Jan. 1 to Mar. 31.... Sek scorsees 104 svovee - 
Central Oroset’n (N. Y.)— 

dan. 1 to Mar, B1.... 26,345 27,088 “4,757 *B,168 

July 1to Mar 31... 79,716 = £1,264 «= *87,720 = *B4, 191 
DFT on 1 to Mas. $1. 1,200 «98,146 *4s,21,081 “200 

an. . eevee “af, 

July 1 to Mar. $1... 96,866 97,752 8,324  °62,006 

Falton 8t. BR.— 





pre Abel ease Oeste] apg es ath es 
ere H j 

we 8062 2,881) 454, 12,150 
P's Ei’c popeuery 4, $435 Pet ii canahiee 
UBTY. 4£910 GHZO)  nvoceee- greens 

Bleourie : w+ | 192,808 |174 T43A66 666 
& ioe -- Ape smiev 21060) 1yobs 76.146 64 bas 

(&t.By. April... 7.892 | 76i0| 31,123 28, 
Trem.... April...... 124,516/116,25¢) 481,248 425,206 
ited.------ athwi Moy, 97,184) 76,967|1,292,278 1,106,779 
Shore Line......... 4thwkMay 10.272’ 8659 148,881 107,266 











Jen, 1 to Mar. 81,,., 6,320 6,860 *det.5,283 *def.3,876 
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-~—Int., rentals, eic.—— —Bal.of Net Harn’s.— 
Ourrent Ourrent Previous 
Year. Year. Year. Year. 
Roads. . s 8 gs $ 


Metropolitan St. RYT" .. 1,171,968 1,128,967 *733,548 _*676,518 


Jan. 3'471,822 3,396,419 *2,764,683 *2,548,712 
to Mar. 31---. ’ D ’ , 
paca zleotric 3am Mar TRAE ccescund O50" sosce ‘a 
Pexskill Light & RR.— ‘ : 
fan, 10 Mar. $1.... 5,567 5,567 *2,2138 644 
Boath. Bom? Mea si- «4,880 «4,281 def.2,958 def.4,220 
‘&M— 
ie ce. 4,193 4,155 def.9,116 def.8,336 
4th Street sl... 16,788 14,692 *19,260 “9,370 
& got Sts, Cross- 
_o- (N.N-Mfar. 3l..-. 21,192 21,228 *def.6,605 *Adt.14,885 
.N. ¥— 
aes n Railway. B31... 34,402 383,912 13,410 15,2338 
LO er BL, (108/915 1041387 “120,960 “151,914 
tric— 
"efan 1 T Ear 31... 8,680 8,611 4f,29,876 at.24,218 
Yookers PG Mar. S1.... 14,949 —14,746*def.18,759*def.17,628 


—— allowing for other income received. 


ANNUAL _REPORTS. 


Annual Reports.—The following is an index to all annua) 
of fk railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INvEsTORS’ and STREET RalILway SUPPLEMENTS, 
This index does not include reports in to-day’s CHRONICLE 


Ero.— Page. ; RAILROADS, pre—( Con. — _- Page. 
. 934 | Pennsylvania RR d 
-1136, vs Bal Pounayianta Steel. 













Pittsburg & Lake Hrie ........ ++. 880 

R’y Steel Spring Cofficial statem’t).. 984 

Safety Car Heating & Lighting....1087 

Tamarack Mining .. .. . ..sssess 

Tennessee Coal Iron & RR.. » 986 

Term. RR. of St. Louis............. #34 

United Gas Improvement... 

United Shoe Mach. (statement of 
Oe ER ara 

U. 8 Cast Iron Pipe & ‘Foundry 
(bal. =e Jan. 31, 1002).......... 

. Red. & Ref. oodetal statem’t) 882 
United States Rubber 187 
U.8, Steel Corp. (statistics fory’r). 985 
West Jersey & Seashor 11 » 

STREET KAILWA re 
Capital Traction (Wash.. D. C.). 
Houston Elec. sy (bal. sh. wx 53)" 1088 
Louisville (Ky.) Ry. .......+- --+0. 828 
Metropolitan W. Side Elev. pcaie.) 828 
Milwaukee Kiectrt ~) Ry. & Light... 425 
North Jersey Street..............06- : 6772 
& St. josie... Philadelphia Co. or f Pittsburg. 
984 | Sacramento Elec. Gas & Ry......... 
statement}1138 St. Louie Translt....0.. soccccccccccce 


Chicago Rock Island & Pacific Railway. 
(Report for the year ending March 31, 1902.) 

The annual report in pamphlet form has been issued this 
week, and the remarks of President W. B. Leeds, with the 
income account and balance sheet, will be found on pages 
1201 and 1202, 

The comparative statistics for four years, made up in the 
usual complete form for the CHRONICLE, are given below: 












OPERATIONS. 
1901-02. 1900-01. 1899-00. 1898-99, 
Miles operated...... 8,910 3,819 8,647 3,619 


Passengers carried* 8,228,579 7,406,909 6,420,623 5,678,621 
Pusoaker mileage.. 372,313, ,683 295, 952, 782 259, 662, 994 240, ed 
dg pass p.m. 2° ‘115 ots. 2081 cts. 2-062 cts. 2-034 cts 
Freight (tons) car.* 8,245,978 706,535 7,538,366 7,0 25,604 
Freight (tons) 1m*.. 1,839,127 11,789, 092 1,605,226 11,452,386 

Ay. rate p. ton p. m* 1°04 cts, 0°99 ots. 0°99 ots. 0°39 ots. 





“Revenue only. f Three ciphers omitted. 
EARNINGS AND EXPENSES, 
1901-02. 1900-01. 1899-00. 1898-99. 
Barnings— 8 $ 1 
Feaenaer bnicekeasee -- 8,030,164 6,400,014 5,541,037 hee 3,581 
SeabAabepese ine 19,061,857 17,730,398 a 81,092 351,656 
kas 7, rents, ete.. 1,293,425 1,234,283 »228,475 1 302'877 





Gross earnings. . -28,885,846 25,364,695 22,650,604 20,667,014 








Maint. of way, eto... 4,646, ed 4,597,204 3,875,448 3,251,590 
Maint, of equipment, 2,908,7 2,981,190 2, 353, 778 2,037,895 
Qond’g transport’n.. 9, te at 8,055,311 7,263,183 6,732,489 
A crceste.. 26) 1,359 740,783 
Taxes....... ecsecccece Say oal 941,029 $08,688 914,403 
| a coor 8,504,785 17,165,093 14,082,451 13,676,110 
Per cent of “Oper. ex- 
ede toearnings. (64°31) 67°67 (66°15) (66°17) 
earnings.......10,181,121  8,199,6 7,668,163 6,001,804 
INCOME ACCOUNT, 
1901-02. 1900-01, 1899-00, 1898-99. 
Receipts 
Netearnings......... 1 0,181, 121 8,199,602 7,668,163 6,001,804 
From land departin’t. 000 7,600 8,000 6,000 
Tne. from loans, eto.. oga'se9 693,879 608,440 704,468 
SA cibscaselcebs 11,079,970 8,900,981 8,369,598 7,702,272 
Disdursements— 
Reat leased roads 756,054 747,227 717,417 716,802 
pperest on debt..... 2,061,822 2,011;980 3, as8, 818 8,084, 616 
Missouri wives b’dg’s 737 





160,751 144,756 ise, 802 127,7 
Piviends: cevsnveess 2,247,000 1,090, 693 1,900,586 1,060, u8o 
— Cape) 47,0) C4 D6.) 4p. 0) 
idneepe weseee 6,106, 997 5,803, 655 5,907,118 5, "5,880, baa 
tegen Kase 4,973,048 8,097,896 2,462,475 1,819,728 
‘ne addition there was distributed as a apecial dividend from addi- 
improvement account: In 1808-09, $374,707—%& p, o.; in 
1899.00, 1 Pp. in 1900-01, 1 p, o., and in 1001-08, I'p, a, 

















GENERAL BALANCE SHEET APRIL 1. 
1901. 1900. 1899. 
111,560,474 108,421,418 107,220,815 
5,818,525 3 084,881 


1,97 6.961 283 7,961 2,185,792 
519. 


pte gt 4 p 
1,404,552 3 64,591 2,351,399 


Acote. receivable... 1,576,169 749,978 1,090,650 
Cashand cashassets 1 7,858,995 6,454,443 5,671,872 
Total assets,....149,362,255 130,805,860 126,430,742 124,125,407 


Liabilities— 


Rit bides.equi 
'6,eqt 
Bika &bda.ow" 
Materials, faei, ote. 

8 &oth' nvest. 


= 
a 
























Stock, common..... 59,961,960 50,000,000 50,000,000 50,000,000 
Bonded debt....-..- ,081,000 68,081,000 1,000 66,081,000 
Add@’n & impt. acct.. 1,722, rid 2,222,873 2,722,796 3,222,692 
Accounts payable.. 3 ‘032,540 1,911,190 1,183,474 1,212,042 


Income account.... 13,663,838 8, 590 "197 5, 493, 472 3,609,673 
Total liabilities.149,362,255 130,805,860 126,430,742 124,125,407 
7 ieee “gapital stock and bonds of connecting ny $5,250,- 
366;” ©. R. I. & P. stock on hand, $94,320; 6 p.c. bonds on hand, 
$100,000.—V. 74, p. 1139, 1037. 
Chicago & North Western Railway Co. 
(Advance report for the fiscal year ended May 31, 1902.) 


The advance statement for the late fiscal year is reported 
by telegraph as foliows, land income not being included : 
1902. 1901. 1900. 1999. 


J 
— ee: 43,098,587 42,950,805 328,016,314 
ue 
Oper.exp. & 7,229,998 26,994,013 24,828,714 
Net int. on pm senunaae) °6 6,834,753 6,069,384 6,232,235 
Sinking fund, m2 630 355,640 340,745 


Real estate, 











struction, Ost 4,696,665 4,169,526 4,542,041 cudetads 
Balance......... 5,292,645 5,074,681 4,939,727 6,614,620 
Other income...... 577,080 577, 1080 529,790 543,978 








Bal. for divi’ds. 5,869,725 —5,651,7: 5,519,517 7,158,598 
Div.on com.stock.(7)2, 737,870 (8)2, 346, or (8)2,346,744 (3) 1,955,620 
Div, on pref. st’ck (8) 1,791,600 (7) 1, 567,850 (7) 1,567,650 (7)1,567,650 


1,340,255 1,737,367 1,605,121 3,635,328 





Balance, sur... 
—V. 74, p. 320, 267. 


American Waltham Watch Company. 
(Balance Sheet of Jan, 31, 1902.) 
The following bas been filed in Massachusetts: 


BALANCE SHEET JAN. 31. 
1902. 1901. 1902, 1901. 











Assets— aot yon 3 
Land and resem Lary 330 668.743 | Capital stock. .4,000,000 4,000,000 
Machinery........... 678 1,682,839 | Debts rl 45, 5, 
ae debts rec.. “s Rit 406 2: 430/088 "695 Profit ‘and loss.......1, 008.588 L.LITSET 
Patent rights... .... 102007 138008 1 
Total...cccccccces: 6,654,387 5, 5,162,730 730 Total ,.ccccccccce. 5,054,387 5,163,738 


Dividends aggregating 10 p. c. ($400,000) were paid during 
8 oo and the total surplus was increased $491,012.—V. 
p. 4 


Columbus & Hocking Coal & Iron Co. 
(Report for the year ending March $1, 1902.) 


President Wm. H. Ziegler says in substance: 


The Doanville improvements (No. 1 mine) were practically finished 
early in May, and we confidently hoped that we were started upon an 
era of prosperity. We had, however, been at work but a short time 
when a fault was encountered. Ten bore-loles were 
showed that on a large part of the property the vein was too thia for 
profitable working, and had therefore to be abandoned. Instead of 
mining from this mine 2,000 to 2,500 tons per day we are reduced to 
800 to 1,300 tons per day, while expenses are relatively increased. 

Daring the summer at 1901 we also suffered from the effects of 
price cutting on the part of some of our competitors, which we were 
obliged to meet. We were able, however, to more than meet our fixed 
charges, & result not achieved for some years past. The situation has 
since been greatly improved, all the Hooking interests are working 
harmoniously, prices have been pat on a fair basis and are 
maintained, and our net revenues this year should show considerable 
improvement. 

6 plan for the formation of a favor which to explore our lands 
for 01] and gas did not meet the fayor which we expected, and was 
therefore abandoned. As the company’s coal lands are gradu — 
being mined out, and even at the present rate will be practically ex- 
hausted in a few years, the most serious problem before us to-day is 
the acquirement of new coal properties. 











The earnings and balance sheet have been: 
BARNINGS, EXPENSES AND CHARGES. 

1903-08, 1900-01 1899-00. 13898- 
WOPRINMS...cccccccencces $601,153 we 156 = $450,979 $320,316 
Oper. exp, and repairs, o10, 480 474,485 349,840 284,333 

Net earnings....... $90,673 $101,673 $101,138 $35,983 
Interest on bonds...... 42,025 44,750 45,612 45,750 
Taxes and insurance... 12,587 7,575 6,450 10,818 

Balanoe.......... aur.§35, 3e) aur.$49,948 eur.849,076 def.820,585 
Depreciation ........... __9,858 ee ee ee 15,902 


Balance for year, aur", 831,602 1,602 [surgi9, 348 sur.$49, O76 det. $36,437 


*In addition received $14,034 bonus on exchange of preferred for common 
stock and $1,400 bond discount, 


RESOURCES AND LIABILITIRS MAROH 3], 








1002, Aeel, 1902, «1901. 
Resources- s Liaditicies- ¢ 
TiN 1k, :) nueeeuquatiees 80, 25,510 Aecansis paranie.. hsaeaae 1, M Oh 
Accounts receivable ... 64,112 78.384 | Pay colt cere RAND 


Inventory pers. prop. Ben LIZ laa } Dee RRs.. qaae sSaco 1S 
Tuipts,, new construc! otk iS OA Dd? ond int ageraed....... 12.500 | 

Royalties Mdvanced. . 83,705 43,005 | Sink fd. ton. tax acor’d, 18606 11,7 
Sink fd. tonnage tax,... by, os 11710 | Taxes and insurance. .. 23% 1 





Land accounts .,....es 270 Royalties advanced... . Wee 1h 

Miscellaneous........0- ast Lat | Land sales....... ‘ aes _ 3008 
Total., 1514 30,701 | TOG abe. ccccecscreneene “9a,a70 

Resources over ‘liabidion Reddaea’ arecdaeascacesevuessanaqteesetae’ 890,044 ates 

















1194 THE OHRONIULE (Vou, Lixry, 
CAPITAL ACCOUNTS MAROH 81. of St. Louis & San Francisco on page 124 of Investors o_ 
1902, 1901. ’ 1902, 1901. | PLEMENT. Incorporators are the following Oklabemet Sm. 
Assets— g Liabdilitié. s— m8 men: 
Real ist M. bonds outst'g. John A. Burkholder of Jennings, O. J. Shapard and W. L, Rp 





estate readjust. . £59,000 876,000 
‘and improvem'ts 7,678,807 7,873,807 | Common stock......-6,973600 6,600,008 | of Pawnee, H. H. Watk 


Preferred stock..... 


. resources over 
ste $38,644 300,616 Profit and loss. .. .. 


liabilities........... 
EEE 8,007,451 7,074,425 


1088.—V. 74, p. 1141, 1088, 


(William) Cramp & Sons’ Ship & Engine Building Co. 
(Statement for year ended April 80, 1902.) 

The results of operation are stated as follows : 

1900-01 


1901-02. 
Contracts on hand end of year..$24,730,870 
Collected on same 11,919,415 
Balance to col. 


Gross earnings dur ear.... $8,202,093 $7,219,000 
Operating =~ ch ° 7,415,946 


cee eweeeeeoee 


1asase 00.098 J. P. Woomsey, W. W. Fields and James Lobaitz of Perry. 


RMB.» ...cca0 8,007,451 7,074,428 
The contest for control was mentioned in V. 74, p. 1040, 


: 1899-00. 

$20,627,000 $20,341,000 | solidation—New Name.—The Augusta Hallowell & G 
5,035,511 8,129,000 

RRO a 12,811,456 15,591,489 12,212,000 

$7,791,560 

6,576,000 6,878,560 


atkins, J. B. Dinden and Edmond Frantz of 
Atchison Topeka & Santa Fe Ry.—Proposed 

The United States Senate has passed the House bill we 

ing the sale or lease to this company of its Subsidiary line 

the Santa Fe Pacific Ry., formerly the Atlantic & Pacific 

RR.—V. 74, p. 1088, 10387. 


Augusta (Me.) Hallowell & Gardiner RR.—¥ 
Angus Winthrop & Gardiner Electric RR, below 
Augusta Wiathrop & Gardiner ( Me.) Electric RB.—Co,. 


RR. of Augusta, Me.,on May 14 merged its franchises and 
ogy into the Lewiston Winthrop & Augusta 
R. in consideration of 2,400 shares of stock in the latter 


LH 





company. On May 15 the shareholders of the Lewiston 








Net profits..............-.00- 86,147 43,000 $913,000 bh ta RR. vot 
Fixed and other charges........ fool © asiz2s «= "376,738 peers ag nay, crore - Winthrop jay eng name of the 
Bal ececcenccecceecececeee $385,236 $291,772  $536,262/ Aurora Elgin & Chicago(Electric) Ry.—Increase 
his aU (5%)B42,400 (5%) 242,400 (5%) 242,400 | _Thig pandas has cage( El its Seat stock ae 
eee COE Eee $142,836 $49,372 $293,862 | $3,000,000 to $4,500,000. Of the latter amount $1,500,000 ig 


Total surplus April 30, 1902, $1,646,550.—V. 74, p. 1142, 990, 


Pocahontas Coal & Coke Company. 
(Statement of May 16, 1902.) 


Upon the listing of the $20,000,000 Norfolk & Western- 
Pocahontas joint bonds the following facts were furnished : 


The bonds are the direct joint obligation of the Norfolk & Western 
Ry. Co. and the Pocahontas Coal & Coke Co. They are secured by a 
purchase money mortgage to the Girard Trust Co. (of Philadelphia), 
as trustee, u jJands and interests in lands one under deeds by 
the coal and coke company in Montgomery, Giles, Pulaski, Tazewell 
and Buchanan counties, Virginia, and in Mercer, McDowell, Wyoming, 
Raleigh, Boone, Logan and Monroe counties, West Virginia, aggregat- 
ing about 295.000 acres, and comprising about four-fifths of what is 
known as the Pocahontas Fiat-top Coal Field. The Norfolk & Western 
is the owver of ail the shares of capital stock of the Pocahontas Coal 
& Coke Co. except qualifying thares held by directors. Bythe terme 
of the mortgage the Pocahontas Coal & Coke Co. is required annually 
after April 1, 1906, to pay to the trustee 2% cents per ton of coal 
mined curing the preceding year from the mortgaged lands as a sink- 
img fund for the purchase of the bonds at not exceeding 105 and in- 
terest, or to redemption when drawn by lot at sald maximum 
price. The bonds also are redeemable on any first day of June or De- 
cember on two months’ notice at 105 and interest, either as an entire 
issue or any part thereof when drawn by lot. 

The Pocahontas Coal & Coke Oo. does not engage directly or in- 
directly in the buying or selling of coal or coke, ite principal purpose 
being to make leases on royalties to operating companies. On leases 
now made the royalties are 10 cents per ton on coal and 15 cents per 
ten on coke. Prior to the close of the year 1901 about 34,359 acres of 
the company’s lands were under lease to 25 mining companies in ac- 
tive operation, and from these lands during 1901 there were produced 
2.645.682 gross tons of coal and 67.10 tons of coke, and the royal 
ties therefrom amounted to 858,575; in addition to which 5,447 acres 
‘Were under lease to six mining companies who were engaged in open 
ing mines and building ovens, but shipment from these leases did not 
begin until aiter Jan. 1,1902. A leuse of .00U acres sdditional 
has been executed to the Lllinois Stee] Company the coal and 
coke therefrom to be used in furnaces and works owned or controlied 
by the United States Steel Corporation lease provides for the 
erection of not less than 1,000 ooke ovens on or before Dec. 31, 1902, 
an additional 1.000 ovens on or before Dec. 31, 1904.4nd a further 
additional 1,000 ovens on or before Des. 31,1904. It also provides 
tor the —— of imum royalties and its performance, by the 
lessee is guaranteed by the United States Steel Corporation. The 
number of acres of land leased from the Pocahontas Ooal & Coke Co. 
feas iollows: By the Pocahontas Collieries Co., 8,249; by the Mill 
Oreck Coal & Coke Oo., 2,140; by the Illinois Steel Co., 50,000, and by 
Various other companies, 20,426 acres. 

The income aceount for three monthe from Jan. 1 to March 31, 1902, 
showed; Royalties on coal, $72,364; alties on coke, $24,782; 
sales of timber, $54,692; other income, $160; total earn., $151,999; 
9) expenses, $10,580; taxes, $4,500; net earnings, $136,919. 

BALANCE SHEET MARCH 31, 1902, 

















Assets— | Léabiliies— 
Ooal lands............. $20,951,522 | Common stock ....... 000 
investments...... .... 171,629 | Preferred stock (6 p. 
cans namapononnnane 0| _ ¢, non cumulative).. 100,000 
alties aoor on 97,147 | Joint bonds .......... 000 
Timber and stumpage, | ¢,3 monthe.... 161,199 
—e aoe 50, b—— payable.... sane 
. expens., 3 mos.. yj | Vouchers payabie.... 704 
ely 3 months...... 4,500 Norfolk & Western Ry. 
int. op bonds, 3 mos. . 200, | 119,900 
Profit and iloss........ 42,791 | Accrued int. on bonds 266,667 
~ereraines i uentmeataatals 
TE sais wisi spinal $21,561,440 | TU ciind enasainanel $21,561,440 
—V. 74, p. 52. ° 





GENERAL INV ESTMENT NEWS, 


BAILBOADS, INCLUDING STREET BOADS. 


Anthracite Coal Reads.—Strike.—On June 2 a large pro- 
portion of the firemen, but less than half it is believed of 
the engineers and pump-men, responded to the call to strike, 
There are said to have been about 1,100 engineers, 3,200 fire- 
men and 1,400 pump men employed in the anthracite region. 
The companies have taken active measures to recruit men to 
fili the piace of the strikers and so far, with the protection of 
the police, have pracetiy been able to keep their pumps 
ropning.—V. 74, p. 1188, 1087. 

Arkansas Valley & Western ER.—New Line—Stock In- 
creased. —The directors of this company (incorporated Jan. 
1, 1902) have voted to increase the stock from §2,500,- 
000 to $2,500,000, and have approved a contract for the con- 

of the road from @ point on the St. Louis & San 
Francisco between Sepulps aud Tulsa, J. T., northweeterly 
to # connection with the Blackwell Enid & Southwestern at 


per cent cumulative preferred; this has been subscribed for 
and it is expected will be issued within thirty days, The 
portion of the road from Chicago to Aurora and Batavia, 
way of Wheaton, is expected to be in operation by Tay) 
the portion from Wheaton to Elgin is to be completed the 
latter part of the year. There have recently been rumors of 
a plan for consolidation with the Elgin Aurora & Southem 
Traction Co. L, F. Wolf is President of both companies— 
V. 74, p. 726, 325. 

Austin (Tex.) Electric Ry.—Incorporated.—This com 
was incorporated in Texas on May 29 with $200,000 pos 
ized capital stock, as successor of the Austin Rapid Transit 
Co., foreclosed. (V. 74, p. 1037.) Incorporators: 

F. P. Watriss of New York, O. C. Faller of Milwaukee, Ira H. Evang, 
E. P. Wilmot and T. B, Cochran of Austin. 

Austin (Tex.) Rapid Transit Co.—Successor.—See Anstin 
Electric Ry. above.—V. 74, p. 1037, 576, 

Birmingham (Ala.) Belt RR.—Sold,—See St. Louis & San 
Francisco RR. below.—V. 74, p. 882, 829. 

Brooklyn & Rockaway Beach RR.—Adverse Decision,— 
See Long Island RR. below.—V. 73, p. 783. 

Barlington Cedar ‘Rapid & Northern Ry.—cased—E. 
change of Stock.—The Chicago Rock Island & Pacific By. 
Co., which owns over $5,000,000 of the $7,122,000 capital 
stock of this company, and an unknown amount of the $l,- 
500,000 stock of the Rock Island & Peoria Ry., has leased 
both roads for 999 years, on a basis to pay all their fixed 


- | charges acd 6 per cent on their outstanding share capital, 


Holders of the minority shares are offered the privilege of 
exchanging them, $ for $, for stock inithe Chic. R. I, & Pae, 
The leases are effective as of June 1.—V. 74, p. 93. 


Canada Atlantic Ry.—Option Ezatended.—Dr. Seward 
Webb’s option on the stock holdings represented by Presi- 
dent Booth, which was to have expired by limitation on 
June 1, it is understood has been extended, Dr. Webb took 
George A. Cox and Wm, Mackenzie, of Toronto, and others 
interested in the Canadian Northern over the Canada Atlan 
tic last week, with a view, it is supposed, either of getting 
them to exercise the option on which he has paid $250,000 or 
to aid him in doing so.—V. 74, p. 986, 935. 


Canadian Pacific Ry.—Listed,—The London Stock Ex- 
change has listed a further issue of £250,000 4 per cent prefer- 
ence stock and £330,000 4 per cent perpetual conso 
debenture stock.—V. 74, p. p. 935, 829, 


Chesapeake & Ohio a Equipment.—Thge ‘Railway 
Age” says the company ordered the following new rolling 
stock since Jan. 3, 1902, viz.: 1,000 steel 50-ton gondols cars 
from the Standard Steel Car Co., 1,000 steel twin-hopper 50-ton 
gondola cars from the Pressed Steel Car Co., 1,126 wooden 
craigs « cars of various kinds from other makers.—V. 174, p. 


Chicago & Cincinnati RR.—Consolidation—Bonds.—Be 
Cincinnati Richmosd & Muncie RR. below. 


Chicago & North Western Ry.—Anuual Meeting.—At the 
annual meeting on Thursday the retiring directors were te 
elected, there being no attempt by the Moore interests of 
Chicago, who it was rumored had recently been i 
chasers of the comments shares to secure represen 

The results for the late fiscal year are given on page 1193. 
Extra Dividends,—Extra dividends of one per cent on 
common and preferred stock were declared on Th ’ 
thus increasing the year’s distribution on the two classe 

7 and 8 per cent respectively,—V. 74, p, 826, 267. 


Chieago Rock Island & Gulf By.—See Chicago Bock 
Island & Texas Ry. below.—V. 74, p. 1189, 1037. 


Chieago Rock Island & Paeifie Ry.—Authorized.—The 
shareholders at the annual maering on June 4 approved the 

ition to increase the copite stock from $60,000,000 to 
5,000,000, They also adopted the following amendments i 
the articles of incorporation : re 

, “ hase, lease 
olktee’ pee Sy eee RB, Bagh ej “Spelote, $0 sell, lease, 
mortgege or otherwise convey, lines of rollwey and railway property 
the States f the United States.” 





Blackwell or Enid, a distance of about 140 miles, See map 
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of $200,000,000, exclusive of bonds 
sult shall 0 ee ioe aaitional railways = ery and secured 
ssn OFtEaBe or pledge of such additional railways or property.” 
7 an Cable says that there is no present intention of 
advantage of this right to increase the indebtedness 
000,000. By it, however, the company is placed in a 
a tion to build to the Pacific Coast at any time or to carry on 
ee etaosive project that the management deems advisable. 
The directors whose terms were expiring were re-elected. 
The annual report will be found on pages 
Merger. —See Burlington Cedar Rapids & Northern above. 
Eatension to Gulf.—See Chicago Rook Island & Texas Ry. 
pelow.—V: 74, p. 1189, 1087. 


Chicago Rock Island & Texas Ry.—New Mortgige,—The 
dnreholders of this company, whose first mortgage bonds 
are all deposited as collateral under the general mortgage of 
the Chicago Rock Island & Pacific Ry., authorized on May 
99 the making of an application to the Texas Railroad Com- 
mission for authority to execute a new mortgage to the 
Trust & Savings Bank of Chicago, as trustee, to secure 

to be issued at $30,000 a mile. These bonds are to bea 

first lien on all property save that now being operated be- 

Fort Worth and Terral on the State Line, and a second 

lien on that division. It was also decided to increase the 

tal stock from $8,000,000 ;to $10,000,000. This action is 

en in order to permit the building of the contemplated 
extensions in Texas, including that to the Galf. 

The Chicago Rock Island & Gulf Ry. Co, was incorporated 
in Texas on May 14 with $15,000,000 authorized capital stock 

representatives of the Rock Island company to build the 
oh alles of road between Fort Worth and Galveston. 


Choctaw Oklahoma & Galf Railway.—New Company— 
Mortgage.—This company recently filed articles of incorpo- 
ration at Guthrie, Okla., with $1,000,000 authorized capital 
stock for the purpose of building the proposed road between 
Guthrie and the main line of the Choctaw Okla. & Gulf RR., 
at or near Haileyville, Ind. Ter., 170 miles, with branch to 
Shawnee, in Lincoln County, 80 miles (see map on page 44 of 
IxvestoRs’ SUPPLEMENT). A mortgage for $3,720,000 cov- 
ering the proposed line has been made to the Girard Trust 
Co, of Philadelphia as trustee. The incorporators include: 

Francis I. Gowen, W. H. Jenks, O. E. Tnquevent and E. B. Morris of 
Philadelphia; O. M. Barnes, B. Beadles, J. W. McNeal and H. H. Ha- 
gan of Guthrie, and J. W. MeLeod of Littie Rock, Ark. 

The] Cincinnati & Indiana Western RR.—Securities.— 

shareholders on May 22 ratified the proposition to in- 
crease the capital stock of the road from ,000 to $900,000 
and to issne $600,000 bonds. The road will extend from 
Cincinnati, O., toa i in Butler County on the State line 
between Indiana and Ohio, about 80 miles, connecting there 
with the Cincinnati Richmond & Muncie RR. e new 
bonds are $1000 gold 5s, due in 50 years, but subject to call at 
110 after 10 years; Old Colony Trust Co., trustee. See Cin- 
cinnati Richmond & Muncie RR. below.—V. 74, p. 883. 


Cincinnati Lebanon & Northern Ry.—Purchase,—See 
Middletown & Cincinnati RR. below.—V. 78, p. 662, 


Cincinnati Richmond & Muncie RR.—Consolidation,— 
This is the title under which were consolidated on May 29 
the Cincinnati Richmond & Muncie RR. and the Chicago & 
Cincinnati RR companies. The capital stock is $3,450,000, 
and the directors are W. A. Bradford Jr.; Henry A. Christy, 
Roger N. Allen, Sanger Brown and John A. 8. Graves. 
stated on page 46 of the INVESTORS’ SUPPLEMENT the consoli- 
dated road, in connection with the Cincinnati & Indiana 
Western RR, (see above), is intended to form a new line 
between Cincinnati and Chicago, probably under the name 
of the Chicago & Cincinnati Railway, 

The Cincinnati Richmond & Muncie is in operation from 
Cottage Grove, Ind., to North Judson, Ind., 168 miles, and is 
building an extension from North Judson to Hammond, Ind. 
(near Chicago.), 50 miles, The bonds covering the 168 miles 
areshown on page 46 of the INVESTORS’ SUPPLEMENT, On 
the 50-mile extension to Hammond there will be issued 5 p. c. 
gold bonds dated Feb., 1902, and due in 50 years, but subject 
tocall after ten years at 110, part of an issue of $750,000 se 
cured by a mortgage which was made by the Chicago & Cin- 
oe Railroad before the recent consolidation.—V. 74, p. 


Cleveland Elyria & Western Ry.—Bonds Offered,—F. 
Faller & Co,, Cleveland, O., are offering for sule $65,000 
af the $100,000 first mortgage 5 per cent gold bonds of the 
Eiyria Grafton & Southern Ry. These bonds are dated Jan. 
1, 1902, and nave principal and interest guaranteed by the 
ent of the Cleveland Elyria & Western Ry, Co, See 
28 of SrREET RAILWAY SUPPLEMENT, 

ings.—The earnings of the Cleveland Elyria & Weat- 
era Ry. for the three months ended March 381, 1902, on 723¢ 
are reported as; Gross, $57,083; net over operating 
expenses, $18,715, contrasting with $47,080 and $18,156, re- 

spectively, on 65 miles in 1901,—V. 74, p, 679, 826, 

Columbia Ry. & Navigation Co.—Sale,—The property of 
this compan (Organized in 1885 by Paul Mohr) was sold at 
motion at Goldendale, Wash,, on May 24 and bid in by 
Winters & Chapman (the contractors) ‘‘ under their action, 
Which included all the mechanics’ liens, for $36,000.” There 
are said to be other claims held by friendly interests, Over 
$200,000 it is claimed has been expended on the company’s 

completed road, which is 22 miles in length, extending 
the Dalles on the north bank of the Columbia asa 
nm between steamers on the upper and lower river. 


me and rolling stock, it is stated, were not included in the 
sale, 

The Board of Trade of Portland, Ore., has approved a plan 
of reorganization drawn by Joseph Gaston for placing the 
enterprise on its feet. The plan provides for the organization 
of a new company, which shall issue $300,000 of first mort- 
gege 6 per cent gold sinking fund bonds due in 20 years but 
subject to call within three years. The proceeds will be used 
for completing the line, buying rolling stock, one steam boat 
and four barges for use above the Dalles, etc. 


Colambus Buckeye Lake & Newark Traction Co.—Pre- 
ferred Stock,—Of the $1,500,000 authorized capital stock, 
$500,000 has been changed to preferred stock, 6 per cent non- 
cumulative. The preferred shares have all been sold to pro- 
vide for construction.—V. 74, p. 477. 

Columbus Lima & Milwaukee Ry.—Sale Confirmed.—The 
sale of the road to John D, Rockefeller has been confirmed 
by Judge Donnelly, B, C. Faurot having failed to put up the 
bond of $25,000 (see V. 74, p. 986). The transfer, it is stated, 
will be made June 13.—V., 74, p. 986, 

Consolidated Railway & Light Co. of Delaware.—Bonda, 
—This company, incorporated in Delaware, has made a col- 
lateral trust mortgage to the Knickerbocker Trust Co. of this 
city, as trustee, to secure $1,000,000 of 5 percent gold bonds, 
dated Dec. 2, 1901, and due in December, 1928, but subject to 
call at any time at 105; denominations $500 and $1,000. 
Under the terms of the mortgage the company is to deliver 
to the trustee from time to time as security for the new issue 


the following first mortgage 5 Pc bonds: 
Company, Locality. te. Due. Amount. Trustee. 

Cay eat & Light Co.... Fostoria,O. 1898 1923 $250,000 Morton Tr. Co 

Ohio Northwest. Ry. Co..(V. 74, p. 478) 1901 1028 350,000 Con. Ry. & Lt. Co. 

Atlantic Lt. & WaterCo..Va. Beach, Va. 1901 1928 000 do do 

Durham Lt. & P. Co..... Durham, N.C. 1901 1928 100,000 ¢o do 


Wm. D. Marksis President and C, E, Lent, Secretary. 
Office, Philadelphia. 

Denison Bonham & New Orleans Ry.—Securities.—The 
Texas Railroad Commission has approved the issuing of 
$480,000 stock on 24 miles of completed railway, and has 
under consideration the proposition to issue $400,000 bonds, 
The road extends from Denison to Bonham, Tex., 29 miles, 
and has been operated since its completion on Dec, 1 last by 
the Missouri Kansas & Texas Ry. under a ten-year contract. 
The President is Ei, D. Stager; Secretary, John W. Russell; 
Treasurer, J. L. Bradford. 

Denver Tramway Co.—New Officers.—Secretary W. G. 
Evans has been made President,’succeeding Rodney Curtiss, 
and John A. Beller has been elected director and Vice-Presi- 
dent in place of William N. Byers. See V. 74, p. 1037, 426, 

Detroit United Ry.—Portion of Everett-Moore Holdings 
Sold.—Of the one-third interest ieee 40,000 shares) in this 
company’s stock held by the Everett-Moore syndicate, ac- 
quired it is said at 69-70, about 20,000 shares, it is announced, 
have been sold ata price or prices between $70 and $75 a 
share to parties whose names are withheld. A portion of 
the 40,000 shares, it is stated, will be retained by the syndi- 
cate. Mr. Henry A. Everett is to continue asa director and 
leading factor in the company.—V. 74, p. 1038, 936. 

East St. Louis & Saburbaa Co.—Amalgamation.—This 
company, which E, W. Clark & Co. of Philadelphia are or- 
ganizing under the laws of the State of New Jersey, will 
own all the stock and all the bonds (excepting $315,000, 


J 


AS | see below) of the following companies: 


East 8t. Louis Railway, | East 8t. Louis & Suburban Ry. 

8t. Louis & East St. Louisa Elec. Ry. | 8t. Louis & Belleville Elec. Ry. 
NorTge.—The East St. Louis & Suburban Ry. Co. was formed by a consolida- 

tion of the following companies: Belleville Electric Ry. Co., St. Louis Belle- 

ville & Suburban Railway Co., Mississippi Valley , Transit Co.. Collinsville Ca- 

seyville & Kast St. Louis Electric Ry. Co. Its capital stock and bonds are 

owned by the East St. Louis & Suburban Co. of New Jersey. . 
The capitalization of the East St. Louis & Suburban Co. of 

New Jersey is to be as follows: 

Captiat Stock (in shares of g100 OAOD)...00- ..--.22200+2222-95,000, 000 

Collateral trust § p, c. gold bonds due April 1, 1932, cou- 

ns on ages April 1 and Oot. 1, authorized issue...... $8,000,000 


f which the present issue will De... ............,..0000 ses .285,! 
Reserved to take up underlying bonds.................-. 215, 
To be reserved for futare req ments, under restric- 

tions in the mortgage............ audesnecneuceucactcccese 2,500,000 


The bonds and stocks deposited with the St. Louis Union 
Trust Co, of St. Louis, Mo., trustee, to secure the collateral 
trust bonds, and the amounts of underlying bonds not de 
posited, | will be as follows: 


Bonds 


Stocks Old bonds 
deposited. not 


$1,500,000 $140, 
500,000 75,000 
000 





Constituent companies— 
East St. Louis Ry. Oo.............-- 
St, Louie & East dt. L. Eleo. Ry.Co. 4 
Eaat &t. Louis & Suburban Ry. Oo.. 
St. Louis & Belleville Eleo. . Oo. 





$5,535,000 $5,000,000 $215,000 


Norz.—The underlying bonds not deposited includes East St. Louis Electrie 
Street RR. Co, ist M. 4 Ri 6, bonds, due 1908, $140,000. and St. Louis & eae ok 
Louis BRlectrio Ry. 1st M. 6 p. o bonds, due Jan. 1, 1905, $76,000: total, $815, 


The securities of the new company will be issued shortly 
after July 1, Officers: 

President, O, M, Clark; Vice-President, E. W. Clark Jr.; Seoretary, 
Speer Treasurer, O. A. Pearson Jr. Office, Camden, New 

Elyria Grafton & Southern Ry.— Bonds Offered.—See 
Cleveland Kiyria & Western Ry. above. 

Erie & Central New York RR.—Securities.—This reor- 
ganized company has made an issue of $250,000 tweaty- year 
5 per cent gold bonds, the Trust Company of America being 








trustee, and a like amount of stock in shares of $100 each, 
The mortgage covers the entire property and franchises, and 
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there are no prior liens of any kind whatsoever.—V. 74, p. 


1139, 727. 


Fort Wayne (Ind.) & Sonthwestern Traction Co.—New 

‘ock, Etc. —A certificate has been filed at Indianapolis, in- 
ayn the authorized capital stock from $600,000 to $1,000,- 
000, an 


empowering the company to extend its road from 

Fort Wayne to Goshen.—V. 74, p. $26. 
Great Eastern RR. of North Carolina.—Sold.—The road 
between Fremont and Snow Hill, N. C., 25 miles, and 


rojected to run from Selma, N. C., 137 miles east to Douglas 
i on Pamlico Sound, was recently sold at auction for $1,000 


to holders of the first mortgage bonds.—V. 74, p. 577. 

Guayaquil & Quito Ry.—Listed in London.—The London 
Stock Exchange has listed the $5,525,000 6 per cent first 
mortgage gold bonds of $1,000 each.—V. 72, p. 1279. 

Hocking Valley Ry.—Car Trusts of 1902.—The $1,600,000 
of 41g per cent $1,000 gold car trusts recently sold to acquire 
additional equipment for the Kanawha & Michigan cover 
8,020 forty-ton gondola cars. They are dated May 1, 1902, 
and mature in semi-annual instalments of $80,000 each. the 
final payment being due May 1, 1912, The Standard Trust 
Co. is trustee.—V. 74, p. 1089, 1038. 

Indianapolis (Ind.) Street Ry.—Bonds Offered— Earn 
éngs.—The Union Savings Bank & Trust Co., the German 
National Bank, and Feder, Holzman & Co., all of Cin- 
cinnati, own and offer at 88 and interest $500,000 of this 
company’s general mortgage 4 per cent gold bonds, dated 
July 1, 1899, due May 1, 1933. An advertisement says: 

The company — the entire street railway system of the city, 
baving a trackage of 142 miles. In addition there are seven traction 


which bring their cars into the city over the tracks of the com- 
pany, for which they pay the street railway company three cents for 


passenger 

The net earnings forthe year 1901, after deducting operating ex- 
penses, cost of repairs, improvements. maintenance, etc., all fixed 
charges, taxes, interest on bonded indebtedness and licenses, were 
equivalent to 3 per cent profit on the [$5,000,000] stock, and the first 
three months of this year, as com with the same period of last 

, show a net earnings for this year of more than double that of 
—V. 74, p. 986. 
Inter-State Commeree.— Cotton Roads Indicted.— The 
Federal Grand Jury at Memphis, Tenn., on May 28 returned 
bills of indictment against six railroad companies and seven 
of their executive officers for having signed a ‘‘declaration” 
fixirg rates and dividing among the roads the export cotton 
bueiness out of Memphis in fixed percentages in violation of 
Section 5 of the Inter State Commerce Act. The companies 
and the cfficers indicted are: 

Roads—Lllinois Central, Southern Railway, Nashville Chattanooga 
& 8t. Louis, 8t. Louis [ron Mt. & Southern (Missouri Pacific). 8t. Louis 
& San Francisco and Louisville & Nashvilie railroads. Officers—J. T. 
Harraban, T. J. Hudson and F. B. Bowes, of the lilinois Central; W. 
W. Finley, of the Southern; B. L. Winchell, of the Frisco; C. B. Com 
ton, of the Louisville & Nashvilie, and Horace F. Smith, of the Nash: 


Ville Chattanooga & 8t. 

Chicago Terminal Charge.—The United States Supreme 
Court on June 2 decided in favor of the railroads the case of 
the Inter-State Commerce Commission vs. the Chicago Bur- 
lington & Quincy RR. Co., and others, involving the right of 
the Commission to reduce the terminal rate made by the 
railroads in Chicago on cars containing live stock from $2 to 
$1 per car. See particulars on page 1161.—V. 74, p. 630, 629. 

lowa & St. Louis BR.—Mortgage.—A mortgage has been 
made to the Lilinois Trust & Savings Bank of Chicago and 
Ww. A. Rule, as trustees, to secure $2,000,000 bonds, issuable 
at $20,000 per mile upon sections of five miles or more of 
road as completed. Amended articles of incorporation were 
filed recently, increasing the authorized capital stock from 
$700,000 to $900,000, and providing for the extension of the 
line previously projected from Elmer, Mo., northwesterly to 
Centreville, Ia., 65 miler, a further distance of 35 miles to 
Lovilia, Ia., on the Wabash and the C. B.& Q, President H. 
F.. Reddig and associates of Kansas City also recently incor- 
porated the lowa & Missouri RR. to extend the line eoutheast- 
erly to St. Louis, Mo., a distance of 150 miles.—V. 73, p. 1019. 

Lexington (Ky.) By. Lexington Gas Co, under “In- 
dustrials” below.—V. 69, p. 743. 

Long Island BR.—Favorabie Decision.—The Appellate 
Division of the Supreme Court has reversed the judgment of 
the Special Term of the Supreme Court in favor of the Brook- 
lyn & Rockawsy Beach RR. Co. in the suit to recover pos- 
session of a section of road about one mile in length, forming 
_ of the main line to Coney Island, See V. 73, p,32,—V. 

4, p. 1139, 1089. 


Massachusetts Electric Companies.—New Stock Author- 
ized,—Te ehareholders on May 29 voted unanimously to sell 
$5,500,000 preferred stock to % nson & Co. and the 
Old Colony Trust Co., the same to be taken up and paid for 
as follows: $1,275.000 July 1, 1902, at 93 fiat (a 2 per cent 
dividend comes off July 1),§1,275,000 on or before Oct, 1, 1902, 
at 98 and accrued dividend, and $2,750,000 on or before Jan. 
1, 1908, at 98 and accrued dividend. The proceeds will be 
used for extensions, new equipment, new power houses, etc, 
—V. 74, p. 1089, 427. 


Metropolitan Street Railway (New York).—Quarterly,— 
| yom for the quarter and the nine months ending Mar. 
were: 


3 mos. end. Gross vat Other Interest, Baiance 
Mar.3i— carni s 


nge. sony A income, anes, ele. we 
1902....... BB ALS 688 $1,778,583 $126,938 $1,171,968 9788,648 
ae ----- <7 8,282,208 1,601,805 208,676 1,128,967 676,513 


ae 
19012...... 10,746,882 5,822,206 414,209 3,471,822 2,764,683 


5,428,429 616,708 3/306419 2/648,712 


Mexican Central Ry.—Extensions.—Thres important o., 
tensions will shortly be under way. Portant er. 

1. Aconnecting line 170 miles in length extendi 
the northern end of the Monterey & Mexican Guit division at Tree 
to the San Pedro branch by which will be reached the main line of 
Mexican Oentral at Torreon. 2. A line extending northeas the 
Lecheria, near the city of Mexico, to Velasco, near Tampico be 
tance of 225 miles. For this line the company has purchased 

00,000 gold from Richard Honey his Pachuca Zacualtipan & for 
Railway, extending from Sandoval to Apuloo, eto., about 10 me 
The company agrees to complete this new line uniting Tam with 


the City of Mexico by the last of 1904. The unconstrac 


of the new line carries a subsidy of about $10,000 a mile ios 
cent silver bonds of the Federal Government. 3. The Mexican = 
vanaca & Pacific RR., extending southerly from the city of Mexigo 
Balsas River, 182 miles, is to be purchased under the option held oy 
the Mexican Central and will be extended to Acapulco on the Pacific 
Ocean, @ distance of about 150 miles (see M. CO. & P. RR. page 85 of 
INVESTORS’ SUPPLEMENT). 

or gy of the Pachuca Zacualtipan & Tampico wag taken 
April 23, 

Refunding.—Negotiations with the holders of the consol, 4g 
are proceeding satisfactorily, and it is believed the refunding 
plan will shortly be announced. 

Resignation.—Comptroller J. T. Harmer has resigned on 
account of the removal of the offices from Boston to St, 
Louis, which will probably take place about July 1, Mr, 
Harmer has been connected with the company for abont 13 


ears, 

Listed.—The New York Stock Exchange has listed tie $10,- 
000,000 collateral trust 41¢ per cent gold bonds, first series of 
1907 (see V. 78, p. 957; V. 74, p. 205, 728).—V. 74, p. 1034, 988, 98g, 


Mexico Cuernavaca & Pacific RR.—Sale.—Sce Mexican 
Central Ry. above.,—V, 69, p. 332. 


Michigan Traction Co.—Listed.—The Philadelphia Stock 
Exchange has listed the $700,000 first mortgage 5 per cent 
gold bonds.—V, 73, p. 1208. 


Middletown & Cincinnati RR.—Purchased.—Control of 
this property has been purchased by Pennsylvania RR, in. 
terests who have elected E, B. Taylor as President, James 
Wood Vice-Pres., and T, H. B. McKnight Treasurer. The 
road extends from Middletown to Middletown June... Ohio, 
14 miles, and at last accounts had outstanding $200,000 
stock and $140,000 first mortgage 5s. The purchase is stated 
to have been made througb the medium of the Cincinnati 
Lebanon & Northern for $400,000, this sum including presu- 
mably both stock and bonds, 


Minneapolis Superior St. Paul & Winnipeg RR.—Mort- 
gage.—This company, incorporated in Minnesota on May 12, 
has filed at Anoka, Minn., a mortgage to the Standard Trast 
Co. of New York, as trustee, to secure $10,000,000 in 5 per 
cegt 30-year bonds, covering 320 miles of projected road 
between Minneapolis and Baudette, Minn., and 120 miles 
from Anoka to Superior, Wis. Samuel M. Hanley of Minne- 
apolis, Minn., is President, 


Mobile Jackson & Kansas City RR.—Purchase,—The com- 
pany has arranged to purchase the Gulf & Chicago By., 
@ narrow-gauge line extending from Pontotoc, Miss., to Mid- 
dleton, Tenn., 62 miles, The M. J. &K.C, is in operation 
from Mobile, Ala. ,to Beaumont, Miss., 70 miles, and under con- 
tract and partly built from Merrill northerly to Decatur, Migs., 
about 140 miles, Toconnect the Gulf & Chicago with the 
M, J. & K, C. will require the building of an additional 130 
miles of road, The purchase of the Gulf & Chicago is to 
take effect July 1, and will include ali the road’s stock and 
other securities. Consolidation of the two companies is pro- 
posed.—V. 74, p. 206. 

Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment,—Coupon No. 29, due Jan. 1, 1901, is now being paid at 
the office of Winslow, Lanier & Co. The surplus Dec, 1, 
1901, after paying coupon No, 28, was $2,837; the net earn- 
ings for the four months, December, 1901, to March, 1902, 
both inclusive, were $16,375; total, $19,212; amount re- 
quired to pay coupon No. 29, $18,750; surplus as of April 1, 
1902, $462.—V. 74, p. 18138. 


Nevada California-Oregon KRy.—Name.—It seems that the 
plan for changing the company’s name to Nevada-Californis 
& Oregon Ry, was never carried out, although stationery 
bearing the new name was printed,—V, 74, p. 988, 776, 


New York Central & Hudson River RR.—Twenty-Hour 
Tram to Chicago,—The fastest regular trains between New 
York and Chicago have recently been making the 980 miles 
in 24 hours. It is now announced that on June 15 the New 
York Central and the Pennsylvania will both put in service 
a twenty hour train, tickets on which will cost $8 extra, 
Quarterly,—Eeroiugs for the quarter and the nine months 
ending March 31 were: 


3mos. end, Gros Nat Other Int., taxes, Balances, 
Mar.31— earnings % 


1902... $15,384,049 $4,751,443 $1162,266 $5,270,591 926 
1901... 15,002,803 5,117,063 1,110,086 5,091,146 1,136,008 
mos 

1901-2..$53,248,728 $18,339,009 $3,646,738 $15,644,984 $6,229,758 
19001. ie 487 126 #0187793 raao 210 #1'400,143 6,176,869 
Dividends of 114 per cent call for $1,487,500 quarterly, oF 
$4,312,500 for the nice montbs.—V, 74, p. 937, 830 

New York New Haven & Hartford RR.—Report Dented.— 
Rumors of a pro transfer of the road to the Pennsyl- 
vania RB, Co,, either alone or in connection with the New 
York Central, have been rife of late and more than one 
have been officially denied, President John M. Hall on 
Monday, when asked if the road had been leased to the 








1900-1.....- 10 17 
—~V¥. 74, p. iad és. 


Pennsylvania, the lease to take effect July 1, 1902, said: 
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rage nota nothin tant revert oe at Aambly hess | p, Queens, Ry—Merger.—S:e New York & Queens County 


ine inteeiative sources.—V. 74, p. 1038, 380. 

New York Northern RR. —Meeting.—Verplanck Colvin, 
stockholder, has issued a call for a meeting of the share- 
S “to yote upon a proposition to mortgage property 
to sell certain property of the company for construction, 
tenance and management meee i said meeting to be 
held June 24, in room 47, Tweddle Building, Albany, N, Y., 
to the former office of the company having been de- 
» A similar meeting is to be held June 23 by the stock- 
Gers of the New York Canadian Pacific Ry. Co. The 

jes were organized in 1883 and 1891, respectively. 


New York & Queens County Ry.—Purchase—Consoli- 
dation. —The company has increased its authorized capital 
stock from $2,500,000 to $5,000,000, and has absorbed by con- 
golidation the Queens Railway. A certificate to that 
effect was filed in the office of the Secretary of State at 
Albany on June 5. The Queens Railway was recently in- 

rated as successor to the New York & North Shore Ry., 
foreclosed (see V. 74, p. 1140), the latter owning a line in 

tion between Jamaica and Flushing, 6 miles, to a con- 
nection with the New York & Queens County Ry., and in 
addition rights and franchises for about 24 miles of projected 
road centering at Flushing and extending to College Point, 
Bayside and Manhasset. The consolidation of the New York 
& North Shore Ry. with the Long Island Electric Ry. was 
dissolved in 1901.—V. 78, p. 614, 

Norfolk Portsmouth & Newport News Co.—See Norfolk 
Railway & Light Co. below.—V. 74, p. 1140, 1089. 


Norfolk (Va.) Railway & Light Co.—Terms of Exchange.— 
Stockholders who have deposited their certificates with the 
International Trast Co. of Baltimore will receive, in exchange 
for every 100 ‘shares so deposited, securities of the Norfolk 
Portemouth & Newport News Co. as follows: $990 of 5 per 
cent first mortgage bonds, $660 of income bonds and $1,485 
in stock, a total of $3,185. See amalgamation plan in full in 
V, 74, p. 1089.—V. 74, p. 1090, 830, 

Norfolk & Western Ry.—FPocahontas Bonds and Property. 
—See Pocahontas Coal & Coke Co. on page 1194.—V. 74, p. 1140. 

Northern Central Ry.—Annuity to Continue.—The United 
States Supreme Court has decided that the company can not 
redeem the annuity to the State of Maryland by a cash pay- 
ment of $1,500,000. The payment of $90,000 yearly will there- 
fore continue as a permanent charge. Full settlement of 
arrearages of annuity have been made by a cash payment of 
$190,421 (see V. 72, p. 353), The Legislature of Maryland 
having passed an act authorizing the Board of Pablic Works 
tosell this annuity upon a basis of not less than 344 per cent 
capitalization—$2,571,429 the same can now be sold.—V. 74, 
p. 1140, 1090. 

Ohio Northwestern (Electric) Ry.—See Consolidated Ry. 
& Light Co. of Delaware above,—V. 74, p. 478, 


Pennsylvania & Mahoning Valley (Electric) Ry.—Bonds. 
—N, W. Harris & Co. have sold $1,750,000 of this consoli- 
dated company’s first and refunding mortgage 5 per cent 
gold bonds, due May 1, 1922 (free of tax in State of Pennsyl- 
yania). A circular says in substance: 

EThe company owns an electric railway connecting the principal 
cities and towns in the Mahoning Valley, Ohio, with New Castle and 
adjacent cities in Pennsylvania; also the entire local street railwa 
— in the cities of Youngstown, Ohio, and New Castle, Pa.; an 
entire electric light, power and manufactured gas business of 

New Oastle, Pa. The stock outstanding consists of $3,000,000 pre- 
ferred and $5,000,000 common. The first and refunding mortgage is 
limited to $2,750,000, of which $1,750,000 is now offered, $750,000 
fo td Af — underlying bonds, and $250,000 reserved for im- 

The company owns the entire capital stock and bond issues of the 
Mahoning Valley Ry. Co. and the New Castle & Lowell Ry. Co.; also 
the property of the New Castile Traction Co.,-which leases the follow- 

companies, and owns their entire capital atock, viz.: New Castle 

o Street Ry. Co.and New Oastle & Mahoningtown Street Ry. 

Oo. The company aleo owns the entire stock of the New Castle 

Electric Co. and 60 per cent of the $100,000 stock of the Lawrence 

Gas Co. of New Castle. The railway tranchises from Levittsburg to 

the easterly limits of Loweliville expire from 1920 to 1949 and certain 

rs are in perpetuity; tne franchises from Lowellrille to and in- 

those in New Castile and also the franchises of the New Castle 

© Co. and the Lawrence Gas Oo. are unlimited in time. About 

16°31 miles of the company’s lines are located on private right of way; 

company aleo Owns On the outskirte of New Castle a tine park 

of 90 acres, with an open air theatre, pavilions, etc, The total popula- 
tion served is in excess of 190,000. 

The bonds, through deposit of securities, are a first mortgage on 
the Mahoning Valley Ky., 50°4 miles, and the New Castle & Lowell 
Ry., 12°4 miles; avd a consolidated mortgage by direct lien, and 

igh securities deposited with the trustee, on the following: New 
Traction Co., 19°20 miles of track, New Castle Electric Oo. and 
Lawrence Gas Co; total miles of track covered, 82. The truat deed 
Provides 3 thas after ten years $50,000 shall be set aside annually as a 


nd. 
Por year ending March 31, 1902, under independent management 
and prior to completion of interurban lines connecting the ayatem, the 
gt0ss earnings were $524,633; operating expenses, $330,701; net 
earnings, $184,932. For first full year of operation of combined 
system the President of the company estimates earnings as follows: 
earnings, $750,000; operating expenses, $425,000; net earnings, 

; interest on bonds, $138,000; surplus, $187,000, 
we Management of the property is under the control of Mopeay A. 
erner, Pittsburg; Myrou I’. Herrick, President Society for Savings, 
d; James Parmelee, President Oleveland Electric [lluminat- 

io: Benjamin F, Miles, Cleveland. 
,» Cotlin & Burr are offering the bonds in Boston, See further 
in V. 74, p. 1140, 

Pennsylvania RR.— Fast Train,—See New York Central & 


Hadson River RR, above,—V, 74, p, 1090, 480, 
Pittsburg Toledo & Western RK, —Contracts,—Contracts 
ae being let for the construction of this six-mile link con- 
the Pittsburg Carnegie & Western with the Wheel- 
ing & Lake Erie RR, 


nol 
compan 





Richmond (Ind.) Street & Interurban Ry.—Jncrease of 
Stock.--The company has increased its authorized capital 
stock from $500,000 to $600,000. The company has;17 miles 
of track. H. B. Smith is President. 

Rock Island & Peoria Ry.— Lease, Etc.—See Burlington 
Cedar Rapids & Northern Ry. above. 

Ratland RR.—Option—See Canada-Atlantic Ry, above.— 
V. 74, p. 1090, 1039. 

St. Louis & San Francisco RR.—No Knowledge of Offer.— 
President Yoakum is reported as saying that he has no 
knowledge of any offer for a controjling interest in the prop- 
erty at pur for the preferred and 80 for the common stock. 

Oklahoma City & Western.—Active work is in progress on 
this road, which is an extension of the ’Frisco line from its 
present terminus at Oklahoma in a southwesterly direction, 
via Quanab, to Acme, Tex., some 200 miles. 

Birmingham ( Ala.) Beit.—The company has purchased all 
the stock and bonds ($500,000 of each) of the Birmingham 
(Ala.) Belt RR. for $600,000. The belt line includes about 
- miles of track, used for freight, in and about Birming- 

am. 

New Connection.—See Arkansas Valley & Western RR, 
above,—V. 74, p. 1140, 728, 

St. Louis Watkins & Gulf RR.—JIn Posseassion.—On May 24 
the Kansas City Watkins & Gulf, recently foreclosed, was 
transferred to the reorganized company, the St. Louis Wat- 
kins & Gulf. Officers: J. B. Watkins, President; H. N. 
Kane, Vice-President and General Manager; J. Stuart Thom- 
son, Secretary and Treasurer.— V. 74, p. 728, 681. 

Seaboard Air Line Ry.—Bonds Underwriiten.—See Bir- 
mingham & Atlanta Air Line Ry. above.—V. 74, p. 1090, 989, 


Southern Indiana Ry.—Bonds.—King, Hodenpyl & Co., 
New York & Chicago, having sold $1,000,000 of this com- 
pany’s issue of first mortgage 4 per cent gold bonds, are offer- 
ing, by advertisement on another page the remaining $2,160,- 
000 for public subscription at 96 and interest. The bonds are 
a first and only lien on the road and equipment, with the ex- 
ception of a small amount of car trust obligation; the earn- 
ings reported are more than double the interest requirements. 
The company is one of the smaller independent coal and stone 
carrying roads, and about 95 per cent of its tonnage origin- 
ates on its own line. See map on page 131 of INVESTORS’ 
SUPPLEMENT.—V, 74, p. 776, 676. 


Southern Pacific Co.— Improvements, Etc.—See Union 
Pacific R.R. below.—V. 74, p. 777, 578. 


Tacoma ( Wash.) Railway & Power Co.—Sale.—The share- 
holders will vote on June 23 ‘‘ upon the question of the sale 
of all the property and franchises and the liquidation of the 
company.”’ 

Called Bonds.—All of the outstanding 6 p. c. second mort- 
gage bonds of 1901 have been called and will be paid at 103 
and accrued interest on or before July 1, 1902, at the office 
of the American Loan & Trust Co., trustee, Boston, Mass.— 
V. 69, p. 704, 

Toledo Railways & Light Co.—Option.—E. W. Moore, 
of the Everett-Moore syndicate, on Monday made the follow- 
ing statement: 

The other deal for the sale of the stock fell through, but we have 
now given an option on one-half of the stock, the selling price 
fixed at 22%. It ie considerably lower than what the shares are re 
worth, but it is our intention to retain a controlling interest in the 
company, 80 it does not mean that we are to dispose of the entire 
property at any such figure.—V. 74, p. 885, 269. 


Union Pacific RR.—Improvements—New Equipment.— 
E. H. Harriman, Chairman of the board, makes the follow- 
ing statement regarding this company and its controlled 
property, the Southern Pacific system: 


About four years ago, when the Union Pacifico emerged from bank- 
ruptoy and the present management too ssesaion, we found a rall- 
road incapable of doing the business which was tributary to it. We 
added the first year about 84 per cent to the total capacity of the 
——_ equipment alone and motive power to carry that increased ca- 
pacity. 

Between November last and next July we shall have had delivered 
to the Southern Pacific about 8,000 additional freight care, ad ia 
these aix or ht months about 22 per cent of the tonnage ty 
existing over the whole line. During that same period we have 
had delivered to us 178 new locomotives for the Southern Paoliie 
road, increasing the number thereby some 15 or 16 per cent, but add- 
ing to the tractive capacity of the motive power about double that 


percentage. 

The additional fuel oil equipments ordered for the Southern Pacific 
will give us an additional capacity of 12,000,000 gallons. When we 
adopted oi) as a fuel we thought that to be safe we should have at 
least six months’ consumption on hand. That means we are patting 
up and hope to finish before July a capacity for storing abous$ 4,250,- 

0 barrelea of oil. 

An idea has generally prevailed that the length of the Pacitlo 
roads wasmade unnecessarily great for the purpose of goiting large 
substaies and land grants. In our recent improvements ou the Valor 
Pacifico we have expended $6,700,000 on the Rooky Mountain dt 
vision, and on 392 miles of that line we constructed 153 miles of new 
railroad, threw aw 188 miles of the old raiiroad aad expended 
something like $2,000,000 on the line between Cheyenne and Omaha, 
Now in that whole diatance of 1,080 miles, with that expenditure, the 
diminution of curvature from 10 degrees maximum to 4 dezrees and 
the reduction of grades in the mountains from 90 feet to 43 feos, 
whole diatance of 1,030 miles was reduced only 30 miles. 

On the Central Pacifico the same conditions exiat. With aa expendt- 
ture of 88,400,000 we ahall reducesthe grade from amaximam of 97 
feet to 21 feet.’ We shall reduce curvatures from 10 degrees to a max- 
imum of 4 degrees on 585 miles of railroad. Take off 150 miles on the 
Central Pacifico road over Promontory Polat—that is, from Ogden to 
Lucten—then (from Luocin to Reno it would be in round Rum, 
pers, 485 miles, To get a 21-foot grate we save 3 miles, So you oan 
realize how marvelously well the line was located. By baliding sarees 
Balt Lake from Ogden to Luoin we save 46 miles, but there we have to 
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pile through water, in one place 30 feet deep. From the whole recon- Armour (Packi Co.—Injunction.—Justice 
struction and improvement between Omaha and Reno so far under- the car >nmery Al on June 4, granted an in of 
ve 79 miles in a distance of about 1,615 miles, and 46 | +: the affidavit of D M ith june. 
out of that 79 miles is the distance saved in constructing the line | WOn upon vit of D, W. Meredith, a former 
across Salt Lake, showing that those railroads were originally con: | of Swift & Co., restraining the beef kers from 
structed on true lines and not for land grant and subsidy purposes. the Donnelly anti-trust law. See also V. 74, p 1091, 1049, 
See also “New York Times” of Tuesday. Strike Settled.—The strike by the Chicago teamsierg of the 
Stock Acquisitions.—The company, it was currently re- | leading — ouses, which had been causing trouble for 
yesterday, bas increased its holdings of Southern | nearly two weeks, was declared off on Wednesday, g com. 
stock from $75,000,000 to $90,000,000.—V. 74, p. 96. promise having been made —V., 74, p. 1091, 1040, 


United Traction & Electric Co., Providence.—New) Atlantic Light & Water Co., Virginia Beach, Va—ge 
President.—Senator Nelson W. Aldrich having resigned as | Consolidated Railway & Light Co. of Delaware, page 1195, 
President, Benjamin A. Jackson has been elected to succeed | Barney & Smith Car Co.— Reduction of Authorized St-ch 
him. 4 : —The shareholders voted on June 4 to reduce the authorigag 

Strike.—A strike involving a considerable number of the capital stock from $5,000,000 to $3,500,000, the latter 
company’s employes was begun Jane 4.—V. 74, p. 1141, 578.) the amount outstanding The annual report shows 

Washington Alexandria & Mt. Vernon (Electric) Ry.— | profits on the year’s operations of $399,998; deduct in 
2 President,—G. E, Abbot having resigned as President, | on bonds, $60,000, dividends (8 p, c.) on $2,500,000 pref, stock, 
Clarence P. King has been elected his successor.—V. 61, | $200,000; balance, $189,993.—V. 78, p. 80. 


p. 474, Butterick Co.—On Unlisted.—The company’s $6,000,099 
Ber Ree stock has been admitted to quotation in the unlisted depart. 
INDUSTRIAL. GAS AND MISCELLANEOUS. ment of the New York Stock Exchange.—V. 74, p. 270, 158, 


raph Co.—Right io | _ Central Phosphate Co., Dales Creek, Beanfort Co., §.¢— 
eee er es son he here the | Bonds.—The shareholders will vote June 30 on issuing ‘300, 
right to subscribe at par until Aug. 15 to $21,987,000 new | 900 three per cent first mortgage bonds. Alph Cajot is Prog. 
stock to the extent of one share for every four shares held by | dent. 
them, one-half of the subscription to be payable Sept. 15,| City Heat & Light Co., Fostoria, 0.—Bonds.—See Cop. 
the balance on Jan. 15. Unlike seen —. —S 4 | solidated Railway & Light Co. of Delaware, page 1195, 
company’s stock, no new certificates be celivered until/ Commonwealth Electric Co. of Chicago.—New Plant, 
the subscriptions have been paid in full, viz., Jan. 15. Pay-| The company has purchased for a new power plant a coe 
ments made Sept. 15 will receive interest at the rate of 4 peF land on the south branch of the Chicago River containing 
cent per annum to Jan.15. The new stock will receive no 616,066 square feet, the total consideration being stated as 
dividend until April, 1903. The total stock, including the | ¢337,700, ‘The “Chicago Economist” says the company will 
above iseue, will aggregate $136.888,500, but of this last — a ap ee $750,000 to ca geen oe current year 
and a like amount next year, and eventually in the aggre 
Co., and therefore virtually owned by the | gate over $6,000,000, the completed works to have a capacity 
& Telegraph Co., leaving for the public | of 100,000 horse power, being about as large as any in the 
$108,685,000. The stock in the hands of the latter, it ap- | United States. e power is to be used mainly by the Com- 
pears, bas been increased from $82,814,700 in March, 1902, | monwealth Company, but the Chicago Edison Co. will pur. 
to $87,748,000 at the preeent time. The increase ($4,933,800) | chase such power as its present p'ant cannot supply for its 
was presumably sold, as rumored at the time, to the New | pnosiness.—V. 74, p. 1187. 
aerted to tee bowed (Yaa. wean 129). The charee then dis, | Consolidated Rubber Tire Co.—Favorable Decision és 
salted memmndacbenay tienen en, from the holdings of the | 7¢07g!a.—The following statement has been sent to the pres: 
old ; (V. 7%, 988), reducing the same to $27,198,- Notwithstanding the decision of the Circuit Court of Appeals in 
company (\. /4, p. 930), € 248°," | Ohio declaring the Grant patent void, the Circuit of Georgia, in the 
500, as above shown. : case of the Consolidated Rubber Tire Oo. against the same defendant 
oa gre output of instruments for the month ended | as in Ohio, namely, the Goodyear Company, has just rendered a de- 
May 20 in 1902 and 1901 and for the 5 months ended May 20 the Goodyear OL —V. fant atent cad granting on injanction aguas 
our: ; ; 3 
——Month.— ——Five months-——| (William) Cramp & Sons’ Ship & Eogine Bailding Co,— 
Io May 20— u ees. gon. i. ones Bond “op ye ge ee! 4 Proposition to 
Gross output ao . increase oposed issue m $4,700,000 to 
Het output (Ho.)..-.......------ 72,220 47,874 207,980 213,278 | 900 to provide for the retirement of the $1,425,000 first mort- 


st IMSETUMEDYE.....--.---------00e 2,833,940 2,166,081 | 406 53 and the mortgage of May 81, 1900, covering the 


amer’ Frei Rocheste Consolida- machine shop . The latter mortgage amounted to 

tion.—This a oan naiemneaged at Albany on May 3 $500,000, but $50,000 was og off in May, 1901, and $50,000 

with $2,000,000 authorized capital stock, of which $1,250,000 moreon May 81, 1902. No action was taken on the bond 

preferred 7 p. c. cumulative, to absorb the following con- Pant nae ge meeting, but ct = —— aa 
g and selling pure cider. cider vinegar | ®°°TUY report on page 1194.—V. 74, p. 1142, 


cerns, manufacturin 
and other fruit products, viz.. Crucible Steel Co. of America.—New Officers.—C. H. Hal- 
Meinhclé & Heinemann, of New York City and Goshen, N.Y; 3G. Ward & comb, baving retired as President and also as a mem‘ er of the 
ipegar je heesvilie. N.Y.; 











be Bevenns. XY. Es Cider £ ipegas Go. of Yoors NY J- Executive Committee, the following officials have beenelected: 

X. ¥.; also a mages of the capital stock of the Genessee Fruit Co,| _ Reuben Miller, Frank B. Smith, Assistant President and 

¢ achameer a0 Sow Foe yam uns te ti plants : B. bi. pe ca et ge om teed bg he og 5 be ~ z 

smgil of Solly and Clarendon. &.Y., and Miller, Pettingill & Foster of Len- re ee E. Clapp, Fourth Vice-President; Jalius Bicler, Tress 

ting. Stich. ‘ urer. No Beoretary Executive ttee RK. Miller, A. W. 

Of the +d stock $250,090 remainein the treasury and Meten, Prank = site Benjamin Atha, Robert E. Jennings and Jas. 
—V. p- b 


was offered for subscription, with a bonus of 20 p.c. 
in common stock. The directors are : Delaware River Ferry Co.—Called Bonds —Ten bonds of 
ape Sivas hasten, Satjania & Cotee” senate’ Foss Soup. | poorued interest at t Lee Pe seer tte & Toe Os. of Pulls 

- * » . Rel | Foote. Joke C. res e rus 3 
€ Beach. of Falstine Bridge; Water © Mowntior’ of Newark. NJ; Prec. | Gelphia, Trustee, viz., numbers: 10, 104, 148, 170, 199, 288, 
erick G. Mott end Henry Deiubold, of New Yors City. 296, 408, 413, 451.—V. 72, p, 1283. 
_ Olive, ny ape N. ¥., Walter B. Duffy of that city hav-| Denver Gas & Electric Co,—Notices to Bondholders 
=! ey committee, consisting of Sylvester C. Dunham, 
American Bubber (Tire) Works Co.—Stock Offercd.—The | Travelers’ Insurance Co., Hartford Conn.; Edwin A. 
roy vy! is offering for public subscription the balance of | Treasurer Mechanics’ Savings Bank, Providence, B. L, 
ite 000 anes shares at $25 and $300,000 common | Moses L. Scudder, 32 ponent | Street, New York, notifies the 
shares at $15 cach, par of both $25.—V. 74, p. 1091. ne the Denver mage a Blectric 6 —— 
American Susfl.—New Treasurer.—George D. Woodside | s0lidated mortgage bonds, due , tha v 
having resigned a¢ Treasurer, E. D. Chrictian bas been elected | eo default in the payment of interest due July 1, 1902,0n 
his successor.—V. 74, p. 626, 428 men, Ss agreement is <i 
American Steel Found 0, — Byndioute— ” ; OC) requested to deposi 
The underwriting Fae omen Fagg d® patna Lom ying is Ponds thereunder at the office of the New York Security & 
sisted, will receive one share of pee wen stock and one | 2tUst Co., 46 Wall Bt. In the meantime, bondholders are 
share of common stock of the par value of $100 each. The asked to send their names, addresses and amouat of b 
earnings of the constituent properties for the fiscal year end- | *° the depository or to any member of the committee, 
902, are reported as at the rate of more than 6 | ,WAeman, Lorge & Co, 25 Broad Bt., N. Y., request boldes 
cont upon tie entire cepital sock. —Bee V, 74, p. 1141, | 9 Denver Consolidated Gas first mortgage 6s, due 1#11,% 
American Woolen Co.—Strike Wanin “The ‘“Bosto | communicate with them,—V, 74, p, 1142, ; 
Moan Hinneaet” on Wolnesher said: ati * | Distilling Co. of Ameriea,—Dissolution of Spirits Dis 
The strike to the wills of the cow watnatiy im. | Co. —As desired by the company a fina! order was 
proving. Totuuies the teem deaes iw the Nathons Se i, | signed Z, Vice Chancellor Stevens at Newark, N. J., 08 
sm 
iw 





ie 
: 


ip # body, end aii the ioom fixers bave now returned to work | June 8 dismissing the bill filed on behalf of Henry M. Baw 
J , Sationa! Providence ood Weyborset mille, whieh | of New York to prevent the dissolution of the Spirite Dis 
Mae cade 6 eal of 100 lopene aud tae nahn of tae ae ue, SomveYY | tributing Co , one of the subsidiary companies, Counsel for 
, COMpeLy ete bow * ; 

w with 75 po, of norwsl operative force, Aji | Ban gave notice of appeal, The certificate of di — 
the money: mile Of the company are now runving full force | was filed at Trentop, N, J,, Tuesday afternoon. Vier 
sombeuy ie how rushed With ofders and should be wile w run ite | Chancellor Bmery on Thursday signed an order revarnable 
—— iS feat nad, tptetboteedng the ate? tele, 98 | Sone 16 enjotning the direot the Spirits Dietrionting 
5 PEL é the wirike, ie over | 70ne ons halon 1@ direotore pir “A 

$2,000 00 sles 14, 9. 989, 884. Co, from disposing of ite seseta on the ground that the 
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stors directors of a rival concern, Louis Wind- 

ae ae rnoreday filed a bill at Trenton asking for 

the @ pointment of a receiver to wind up the affairs of the 

ptribating Company.—V. 74, p. 1092, 939, 

Parham (N. C.) Light & Power Co.—Bonds.—See Con- 
d Ry. & Light Co, of Delaware p. 1195.—V. 74, p. 98. 


torage Battery Co.—Sucecssful Teat.—Mr, 
_— E acieoet last week that he had put one of his stor- 
batteries to a severe practical test in an automobile, 
age run it without recharging over heavy grades for 85 
miles, 80 or 40 miles being the previous limit for electric 
Yebioles. The battery is about the same size as the ones 
now used, but the lighter metals make it possible to secure 
one- power from every 53°38 pounds weight. It is pro- 
posed to begin at once manufacturing the batteries for the 
market and to place them on sale, provided a 5,000 mile en- 
durance test results satisfactorily.—V. 72, p. 1088, 


Electric Co. of America.—Plan Approved,—The share- 
holders on Weduesday voted to reduce the capital stock from 
$25,000,000 to $5,000,000, per plan in V. 74, p. 777, 832, 1041, 

Federal Telephone Co.—To Liquidate.—The bankers’ 
committee in charge of the affairs of tne Everett-Moore syndi- 
cate are arranging to place this company in liquidation, dis- 

g of its various operating properties, except the 
a Si (Cleveland) Telephone Co. and the United 
States (long distance) Telephone Co. As each company is 
disposed of, a contract will be made with the purchasers for a 
@#year lease on long distance business. It is now thought 
that a surplus will remain after the syndicate has been wound 
up. See Detroit United Ry. under “Railroads” above, 

The company’s interest in the Shelby Telephone Co, is re- 

rted to have been sold for $35,000 to a syndicate represented 

Senator Lanning of Norwalk, O., and the Galion Tele- 
phone Co. to Messrs. Wolf and Callahan of Bellevue, O., and 
others.—V. 74, p. 1092 580. 

General Carriage Co.—W. J. Arkell, 33 Wall St., says: 

Under no circumstances whatsoever will there be an extension of 
the time for the deposit of stock. There have been deposited 140,000 
ahares out of the total of 190,000 shares outstanding, and, barrin 
about 8,000 shares now in transit, the stock whitch was not deposite 
willnot be accepted. All the stock of the Manhattan Transit Oo. other 
than that issued to the holders of General Carriage stock has been un- 
derwritten and will soon be paid for. 

The stock of the Manhattan Transit Co., it is expected, 
will be ready for delivery some time between June 15 and 
July 1, The reorganization plan was given in V. 74. p. 1092. 


General Electric Co.—Stock Dividend.—The directors yes- 
terday declared the expected stock dividend of 66 2-3 per 
cent. It is payable July 15. Sze particularain V. 74, p. 777. 
—V, 74, p. 1142, 990, 

Goodyear Tire & Rubber Co.—See Consolidated Rubber 
Tire Co, above.—V. 74, p. 1093. 


Grand Rapids ( Mich.) Edison Co.— Consolidation. — Ronds 
Offered. Rudolph Kleybolte & Co. own and offer at 101 and 
interest $610,000 of this new company’s 5 per cent first mort- 

sinking fund gold bonds of $1,000 each, dated May 1, 1902, 
me May 1, 1916, Interest payable Nov. 1 and May 1 at the 
office of the American Trust & Savings Bank (the mortgagt 
trastee), Chicago, or the First National Bank, New York, 
Financial statement: 
CAPITALIZATION.—Capital stock, all common and in $100 shares, $1,- 
,000; first mortgage 5 p. c. bonds authorized, $890,000; in treas- 
wry for future improvements, $190,000; outstanding, $610,000; re- 
maining bonds wow § be issued, after approval by the trustees, to an 
amount not exc ng 80 per cent of the actual cost of further prop- 
ety acquirements. Earnings for the year ending March 31, 1902, as 
Teported by cha accountants, gross, $146,075; net, $58,384; in- 
terest on $610,000 5 p. c. bonds, $30,500; surplus, $27,884. It is es- 
timated that the net earnings for the year ending Dec. 31, 1902, on 
the basis of the increase for the past three months will be $70,500. A 
fund has been provided in the amount of 1 p. o. of the author- 
bonds for the first tive years; 2 p. o. for the second five years, and 
3p. 0. for the remaining four years. 

he company was organized on April 28,1902, under New Jersey 
laws, and acquired the plants and business formerly operated by two 
competing competion, the Edison Light Co. of Grand ide and the 
Grand Rapids Electric Light & Power Oo. When the municipality de- 
ided to install a plant to do the city lighting, the Grand Rapids Oo.. 
which had had the contract for lighting the streets, failed to mak 
much headway against the Edison Oo., which finally acquired the 
wont Rapids Oo. in January, 1902. The consolidated company has 

following business: Incandescent lights, 31,045; aro lamps, 1,353; 
power in motors, 2,068%; meters in operation, 1,171 The oit 
® population in 1900 of 87,565 a8 compared with 60,278 in 1890, 


Negotiations for the purchase of water power lands at 
Qroton and electric works aud water power at Lowell are 


still pending. Daniel McCoy, State Treasurer of Michigan = 
an Br 4 y 4 


dent State Bank of Michigan, is President of the 
consolidated company. A new storage battery plant and 
other extensive improvements are planned. 

Greensboro (N. C.), Gas & Eleetric Light Co.—Change in 
Coatrol.—A controlling interest in the $75,000 capital stock 
bas passed from the Baltimore capitaliste into the hands of 

York parties, who have elected as directors: 


Dr. F. A. 0. Perrin of New York, President; F. R, Williamson of 
Flemington, N. J., Vice-President; V. J. Jerome Otle of New York, 


nn? and Treasurer; E, P. Wharton, Dr. W. M, Gamewell o 
eld, Maas,, and Sterling Birmingham of New York, 

This is said to be preparatory to close relations of 
ame kind with the Greensboro Electric Co,, bringing under 
e control all the gas and electric-lighting, electric power 
and street railway interests in the city of Greensboro, 

ton (Ky.) Gas Co,—Purchase.—A controlling inter- 
Seis company’s $200,000 capital stock has been pur- 
a the Railways & Light Uo, of America, which has 
warters at Baltimore, Dividends of from 4 to 8 per 





cent per annum have been paid, John L, Williams & Sons 
and Middendorf, Oliver & Co., who are interested in the Rail- 
ways & Light Co,, head the syndicate which owns the Lex- 
ington Ry. Co., a consolidation of the electric railway, power 
and light plants and ice business of the city, but no farther 
consolidation, it is said, is at present proposed. 


Milwaukee Gas Light Co.—Bonds Offered.—Vermilye & 
Co, and J, W. Seligman & Co. having disposed of $4,000,000 
of the company’s first mortgage 25-year 4 per cent $1,000 
gold bonds by exchange for Western Gas Co. 5 per cent 
bonds (now retired), and at private sale, are offering by ad- 
vertisement on another page the remaining $2,000,000 bonds 
at 95 and accrued interest. The a‘vertisement says: 

The bonds are due May 1, 1927, but are subject to call'at 110 and 
accrued interest; Central Trust Co. of New York; trustee; interes 

ayable May 1 and Nov. 1 in New York. The total authorized issue 
$19,000,000, of which $6,000,000 outstanding (including the bond 
now offered), being secured by mortgage dated Feb. 28, 1902, as| 
direct firet lien upon all property owned or eubsequently acquire 
Of the remaining bonds #100,000 have been reserved to take upan 
outstanding issue of $80,000 guaranteed bonds on the Milwaukee of- 
fice, which are redeemable after 1905, and the remaining $3,900,000 
bonds can only be issued at par for 80 p. o. of the actual cost of exten- 
sions, additions and improvements, subject to carefully guarded re- 
strictions as to issue. 

President MoMillin says: ‘The company was incorporated by the 
ee of bake Savon pew y 2 yoy 159 of the Laws k 1852 ona 
su uent amendmente, and is the only company su iD, 
the olyy of Milwaukee. The validity of tne exclusive Am | sa net 
features of the franchise have been litigated, and have been sustained 
by the highest coart of the State. (State vs. Mil. G. L. Oo., 29 Wis. 
454.) The rates charged for iliuminatiag purposes are from 80 cents 
to $1 per thousand cabic feet and for fuel purposes from 60 to 80 
cents. The low rate charged has made the company popular, and in- 
duced very large consumption of gas per capita. The population of 
Milwaukee is now estimated to be 305,000. The total net earnin 
applicable to interest on bonds have been reported to the bankers by 
their expert, Alexander OC. Humphreys, after making eertain minor 
adjustments and allowances for depreciation, to have been as follows: 
1897, $150,746; 1898, $464,071; 1899, $469,474; 1900, $492,820; 
1901, $486,062, The net earnings for the first four months of this 
year have increased $31,086 over the same period of 1901 ” 

Mr. Humphreys estimates that the net earnings for the 
year 1902 will be $545,800; interest on these $6,000,000 bonds 
is $240,000; balance, surplus, $305,800.—V. 74, p. 530, 481. 

Missouri & Kansas (Bell) Telephone Co.—Stock Offered. 
—H, W. Poor & Co., who have been offering a block of this 
company’s stock at 105 and accrued dividend. 

Capital stock authorized, $2,500,000; outstanding, $2,326,500; 
bonded debt, $512,000. Territory covered: Missouri (except St. 
Louis), Kansas, [ndian Territory and Oklahoma. Number of subserib- 
ers Dec. 31, 1901, was 21,402; 1900 was 16,089; 1896 was 8,505. 
Gross earnings for calendar year 1901 were $1,056,638 against 
$863,236 in 1900; surplus, over interest. charge, $191,847 against 
$158,854; dividends (rate 6 per cent), $109,398. Dividends: In 1896, 
4 per cent; 1897, 6 per cent; 1898, 4 per cent; 1899-1902, 6 per cent 
per annum, payable quarterly, February.—V. 74, p. 429. 

Montreal Light, Heat & Power Co.—Earnings.—The first 
annual report of this stock-holding company, incorporated 
March 28, 1901 (see V. 74, p. 580, 208, 155) says in part: 

“The gross revenue amounted to $1,760,285 and the net profits to 
$729,722, being 5 per cent on the capital on which the company had 
to pay dividends during the year. Ont of the net profits there have 
been declared four quarterly dividends of 1 per cent each, amounting 
to $587,969, leaving a balance of $141,753, which has been placed to 
the credit of surplus account.” 

There is outstanding per balance sheet $16,977,800 capital 
stock and $2,500,000 bonds. Of the remainder of the $7,500,- 
060 bonds authorized Jan. 15, 1902, $1,405,000 is held in 
escrow to redeem the outstanding bonds of like amount of 
the Montreal Gas Co, and the Royal Electric Co,, leaving 
$8,595,000 in the treasury for further requiremente.—V. 74, 
p. 940, 632. 

New England Gas & Coke Co.—Default.—The interest due 
June 1 on the $16,370,000 first mortgage 5s of 1897 remains 
unpaid, The reorganization plan has not yet been com- 
pleted. See Bay State Gas Co. above.—V. 74, p. 887, 833. 


Niagara Light Heat & Power Co. of Tonawanda and 
North Tonawanda, N. ¥,—Bonds Offered.—Mason, Lewis & 
Co,, Boston and Chicago, own and offer at 10344 and interest 
$150,000 of this company’s 5 per cent first mortgage $1,000 
gold bonds, dated May 1, 1902; due May 1, 1982; subject to 
call at 105 and accrued interest; intereat payable May 1 and 
Nov, 1, at office of mortgage trustes, the New York Security 
& Trast Co., New York. Financial statement: 

Capital stock, $250,000; bonda, tetal authorised laaue, 8250,000; re- 


Pee ce 





¥ | served for betterments and extensions, $100,000; total ti 


$150,000, For year ending March 1, 1902, groas eara $33, 
net earnings, Yi 9577; interest on onsssnneee bonda, 97.50; a ae 
earnings, $1,077. The “net earnings for 190: 


secured by a firat mortgage on the entire proverey of the . 
which is a consolidation of all the gas and heating interests ta a 
wanda and North Tonawanda, tnoludiag the Tonawanda Jagat 
Co, and the Standard Gas Oo, The franchisea are perpetaal and tn. 
clude gas and electric light, The plant will be th ly modera and 
efficient with the completion of improvements now uader way, Otlcors 
and directors: John W. Fisher, Prealdent; Geo. P. Smith, Nico. 
dent, and H, 4, Wende, Seoretary, all of North Tonawanda, N. ¥., and 
Geo, A, Lewis, Treasurer, Hoaton, Masa, 

(W. K.) Niver Coal Cu.—Additional Data.—le reply to 
our inquiry the company aays in aubatancoe: 

Th ,000 mortgage of 1901 oovera 18,000 acrea of jand 
pamaottingls with bbe ih ontpus ot 1,800 toma daily. Road 

ante are belng erboted 80 inorease the daily output te 4.000 

@ bonda have a sinking fund of tive conte en a 

secad MT teae ENEMA aan rane bate 

ase an ty > \ : 
tary and W, T, arrows Tread SV, 74, pm 1408. 

Northampton Bt Rlectrio Lighting (Ce,--Cudled 
Bonds,—The $58,500 bonda of 1808 will be paid July 4, and, 
replaced by atook, This laat will be offered to the presen 
atockholdere, The stock is now $58,700, 
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Northern California Power Co.—Bonds Authorized.— 
shareholders on May 26 authorized the issue of $1,000,000 
30-year 5 per cent bonds, interest payable June 1 and Dec, 1; 
,000 to be reserved to take up the same amount of under- 

1 bonds of the Keswick Electric Power Co. The Onion 
Co. of San Francisco will be mortgage trustee. 

A sinking fand of 3% p. oc. of the gross earnings for the firat six 
aged then 4p o. for ten years and 5 p. co. for remainder of term will 

invested in the new bonds if 7 asable at not exceediag 110, 
otherwise in other bonds. See V. 74, p. 941. 

Osceola Consolidated (Copper) Mining Co.—See Tamarack 
Mining Co. below.—V. 74, p. 1148, 887. 

Paterson (N. J.) Iron & Steel Co.—Sale,—The machinery 
and tools were to be sold at auction June 3. 

Pittsburg (Land) Co.—Called Bonds.—The Guaranty 
Trust Co, will pay on July 1 the following first mortgage and 
collateral trust bonds of 1899, viz.: Nos, 24, 38, 66, 108, 177.— 
V. 68, p. 928. 

Planters’ Compress Co. — Property Transferred. — The 
assets of the Planters’ Compress Co. and the Indo-Egyptian 
Compress Co, have by vote of the shareholders and directors 
of each company been transferred to the new Planters’ Com- 
press Co. incorporated last week under the laws of Maine. 
About 98 per cent of the stock of the two com es has been 
deposited under the plan; further —— be received 
until July 10. (See plan in V. 74, p. 883, 888.) The following 
has been confirmed for ths CHRONICLE , 


start off with over $2,000 in cash and 
value of 


$3,000,000 or more. The manage- 
ment estimates that nearly 1,000,000 Lowry bales will be handled by 
the company during the coming season.—V. 74, p. 1143. 

Procter & Gamble Co.—Option to Subscribz.—Holders of 
common stock of record June 10, 1902, are notified by adver- 
tisement on another page that shey will be entitled on or be- 
fore July 1 tosubscribe for new common stock at the rate of 


i 
! 


one share for every six of present holdings, at $150 a share. 
New common shares to the amount of $1,500,000 were re- 
cently authorized, of which the directors deem it advisable to 
issue at present the $750,000 now offered —V. 74, p. 1143, 991, 

Providence (R. 1.) Gas Co.—New Stock.—Shareholders of 
record June 20 are offered the privilege of subscribing at 
par ($50 per share) for $250,000 new stock in the ratio of one 
share of new stock for every 11 shares of old stock held, snb- 
ecriptions payable in cash on or before Wednesday, July 2, 
1902. This issue wil] increase the outstanding stock to $3,- 
000,000. See *“Rhode Island Securities Co.,” V. 74, p. 1140, 
and “Rhode Island Co.,” V. 74, p. 1099, 884.—V. 74, p. 583. 

Railway Steel-Spring Co.—Merger Approved.—At a joint 

ing on yy the stockboiders of the Railway Steel- 
Spring Co. and the Steel Tired Wheel Co. ratified the merger 
of the companies as proposed in circular of May 9. There 
Wat nO opposition. The board of directors was increased 
from 11 to 15, and now includes: 

Samud BF. Callaway, Julius E French, Truman H. Newberry. 
Charles Scott, Charles Seott Jr., Frank 8. Layng, B. Sloan Jr. 
Frauk B. Smith, 8. L. Schoonmaker, Philo N. French, William H, Bil- 
berthorn, James C. Beach, J. W. Faller, C. W. Barnum and General 
Charice Miller : 

Charles HE. Halcom, of the old board, resigned.—V. 74, 
p. 1041, 984. 

Railway Stee]-Spring Co.—First Dividend.—A first divi- 
dend of 127 cent has been declared on the preferred stock, 
payable on June 20, 1902,at the Atlantic Trust Co., to holders 
of record June 7.—V. 74, p. 1041, 984. 

Beading (P2.) Stove Works.—New Stock.—The company 
has decided to —— ite capital stock from $400,000 to 
600,000, to provide for extensions, etc. 

Rubber Goods Manufacturing Co.— New Officere.—F oliow- 
ing the recent acquisition of contro] by the James RK. Keene 
and Talbot Taylor intereste ic announced the election of 
Alden 8. Swan as Presideot and James B. Taylor as Secre- 
tary.—V. 74, p. 774, 778. 

Sharon Steel Co.—New Stock.—On May 21 the board of 

voted to increase the capital stock from $5,000,000 
to $6,000,000. Tae new stock has all been sold to present 
stockholders, aud will be used for the purpose of completing 
the present plants, which are now in course of erection, and 
creating & ing capital. No circular bas been issued, as 
there is no stock for eale.—V. 74, p. 630, 100. 

Spirits Distributing Co.—Dissolved,—See Distilling Co. 
of America above.—V. 74, p. 785. 

Spring Valley Water Works Co.—Bonds.—The> ‘Ban 
Francisco Coronicie” on May 30 said: 

The inet $300,000 of the third mortgage 4 p. ¢. bonde will be issued 
to-morrow. Zee compney cnn iene Be more boude until there is @ 
Series: jeone 9 sagen © . The authorized capital stock ie $16, 
uu in $100 , but omy $14,000 ,0L0 is now outetanding. 
Soaseay ot to — daa stock eae set Tire bonded indevhed, 

iereneed 978,000 iw 


now iret 6p. ¢. 

Ppa pe Soh lg lag Cae 

. or row uaery), 

pery ry em) v third 4 p. 5 4 

frow Marek). It te fo thet hetero Sept. 2. 3808, @ mow 

desue ¥: au . Af ROOD ws WOO sharee 

BOW ip treasury are e0ld the eompany will beve the right under 
the law W sei) av additions! $2,000 1a bonds. 


Steamship Amalgamation.— Rival Plan —The 
ers of the Cunard SS, Co, have been officially notified that 
“negotiations are in progress affecting the future position 
the company.” This is understood in London to preaage the 
organization of an English company in opposition ¢ the 
Morgan combine to control the Cunard the Elder 
penemee = Co, 1 — _ Union-Castle Mail § , 
Co., Limited, an 8 other co ies, — 
cen’ ’ possibly mpanies.—V, 74, p, 1098, 

Tamarack (Copper) Mining Co.—Circular.—a circular 
signed by President Bigelow has been sent to the stockhold 
ers of the Tamarack and Osceola Mining companies gg: ; 

A meeting of the board of directors of this company was held ‘ 
28, 1902, which in the past has been the usual date for declaring, 
semi annual dividend. Considering the present condition of the 
per market, the board unanimously voted not to take any action 
the — of dividends until the end of the fiscal year.—y, 1%, 
1143, 882. » 

Texas & Louisiana National Oil Co.—Receiver,—j 
Tarvin, inthe Kenton County Circuit Court at Covi 
Ky., on May 29, appointed George M. Keefer receiver of this 
company, whose registered capital stock is $2,000,000, 


Topeka (Kan.) Water Co.—Negotiations with City —Gep. 
eral Manager J. W. O'Neil on June 2 sent a letter to Mayor 
Parker, saying: 

Referring to a resoluti by the City Oounci 
1902, in waloh the sum of $550,000 was named ae. a price whe ae 
city wa" be willing to pay for the property, I am authorized by 
Chas. F. Street, President of the company, to say that the directon 
will recommend the bondholders to accept the sum of $550,000 for 
the property. 

Oo Jan. 15, 1902, there were outstanding $260,000 first 


i 


| mortgage 5s, $550,000 first consol. 5s and $550,000 income 


bonds. See V. 74, p. 430. 


United Copper Co.—Engraved Certificates.—The a 
stock certificates were issued on Monday.—V. 74, p. 1146, ey 


United States Oil Co.—Plan Ratified.—The shareholders 
on June 2 approved the plan to change the name of the cor- 
poration to the United States Coal & Oil Co. and to increase 
the capital stock to $6.250,000, per planin V. 74, p. 1146, 
C. A. Hight and W. F. Maller were added to the board, 
Se: number aaa, being increased from nine to eleven, 
—V. 74, p. 1146. 


United States Steel Corporation. — Zarnings. —The 
CHRONICLE is officially informed that the April earnings were 
over $12,000,000, as against $7,300,000 last year, and that the 
May earnings will be about $13,000,000, contrasting with 
$9,600,000 a year ago. The company is far behind with its 
orders, and has sufficient on its books to keep the mills work- 
ing to their full capacity until into 1902, 

Suit.—The company has obtained for the transfer to the 
Federal Court of an action recently commenced in the New 
York Supreme Court by the C. H. Venner Co. and James 
Pollitz, as owners of 709 shares of stock, to prevent the pro- 
pore i issue of $250,000,000 bonds and the retiring of $200,000,- 
0090 of preferred stock. 

New Directors.—William E, Dodge and Percival Roberts 
Jr. have resigned as directors, and Robert Bacon ani James 
Gayley were on Tuesday elected to succeed them. W. J, 
Filbert was aleo made Controller, succeeding Edward Shear- 
son, resigned. Mr. Bacon isa member of the firm of J. P, 
Morgan & Co,, and wes a director until he went to Europe 
some months ago; James Gayley is First Vice-President of 
the corporation.—V. 74, p. 1146, 1095. 


Wellman-Seaver-Morgan Engineering Co., Cleveland— 
Mortgage.—The company has made a mortgage for §400,000 
to the East Cleveland Banking & Trust Co., as trustee, to 
cover the expense of pro improvements, The company 
manufactures steel works and rolling mill machinery. 


Wyoming Development & Transportation Co.—Overdu 
Coupons.—Coupon No. 10 due Dec. 1, 1901, of the 5 per cent 
first mortgage bonds is now being paid at the Iaternational 
Trust Co., Boston. 








—*‘Wilson’s Handbook of South African Mines, &c.” is the 
title of a very useful little volume devoted to the gold mining 
industry of South Africa, The work has bsen compiled by 
Mr. Effingham Wilson, Royal Exchange, London. It givess 
brief bietory, fioencial and otherwise, of each gold mining 
company in South Africa and also monthly statistics of output 
of gold in the Witwatersrand district and Rhodesia, from the 
gg of ations down to and including February 
1902. Mesers. Fredc, C. Matthieson & Sous, 16 Coptaal 
Avenue, Loudon E,C., are the publishers, Price five 
net, 

—The “Official Club Directory” of Philadelphia, recently 
published—an attractive little volume of over 400 pages 
# book which will prove of value to those interested in Phils 
delpbia and her citizens, It contains « foll list of members, 
as Well ag their addresses, of all the more important clube is 
that city, giviog in addition the officials of the cubs. 4 
glance at ite contents reveals many names well known is the 
financia) and industrial worlds, The book is pub 
N. H. Moody, 931 Chestnat Street, Philadelphia. 

—$100,000 Buffalo Creek Railroad Company consolidated 
mortgage five per cent gold bonds are 
Street, Wykes & Co,, 44 Wall St., to net four per cent. 





As to dividende in 1901 see V. 74, p, 380. 


special ciroular giving details of guaranty, etc., will be sent 
on request, The advertisement is on pageix. 
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| Beports anil Documents. 


CHICAGO. ROCK ISLAND & PACIFIC RAILWAY COMPANY. 





TWENTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDING MARCH 31, 1902. 


enyer ending March 81, 1902: 





rehab i04 44 


Board of Directors sumbits the following vegnes't for | 


Grose Rarninge from Operation..........2..-2+-2+.ss200s $28,385,845 81 
Expenses 


_ one RSET neared 921,620 75 


Taxes... 


——-——-—_ 18,254,725 19 | 


Barnings from Operation aan. .--..0s.erees-+-- 10,131,120 62 
Net Earnie Loans and Tuvestmonts........-.+- "936,848 6 
Add lncome t Receipts trom Land S0ld.........---.-+- =  °23%000 00 


Net Income......--- 
ount has been *paid— 
foraterest oF Bonded Debt.....--.-.--. 82,051,828 00 


waseerccorccccses eeeceesceeees $11,079,969 25 


Rentals of Leaeed Lines..............- 756,954 62 
Tolls Missouri River 
ee... cases . ARTE 
on Capital Stock*..... wikis : 
“ Dividends Pp petted = $6,106, 928 62 62 
sorplus fr the VeRP.cococcecccesccccesce eeceece woccens . $4,973, 040 40 68 


The — Stock and Bonded Debt of the Company is as 





Capital Stock 188U0d .....-- ~~. 00-0 200-0 nee os e-nvee cee, $59,955,800 00 
cas convertibie fi into Stook.-222. 2. maketes soni "160 00 

nt Mortgage Bonds..........-. ..-- o ceeeeeenee 
Por per cent General Gold Mortgage Bonds........ --- 58,581,000 00 


one- 


. Vin addition to dividend there has been distributed to Stockholders 
50 


from A 

r cent each on May 1, 
So pd oh 1902, as a special dividend on the $50,000,000 
tal Stock outst: ‘nding prior to August 1, 1901. 


ddition and Improvement Account, being 
ugust 1 and November 1, 1901, 


Capt- 


Main Line and Branch Railroads owned, leased and oper- | 
ated by the Chicago Rock Island & Pacific Railway Company | ried increased 6,634, or 23°59 per cent. 


at the date of this report, are as follows: 


LINES OWNED. 









Miles. 
Chicago, Ill., to Council Bluffs, [owa..... a eecenencceseees 500°21 
Bevenport, Iowa. to Atchison, St ~-341°44 
Bicerton Junc., Mo.,to Leavenworth, Kan.... -- 20°36 
Washington, Iowa, to Knoxville, lowa...............---- 79°81 
South Englewood, Lil., to South Ohicago, Ill............. 7°43 
Wilton, Iowa, to Muscatine, TN cisiihibidhinisibiad ae a seebe --. 12°04 
Wilton, Iowa, to Lime Kilns, Oo eee eccccces 6°08 
Newton, lowa, to Monroe, lowa..........---.----eeee-eee 17°02 
Des Moines, [owa, to [ndianola and Winterset, Iowa... 47°C8 
les, Iowa, to Guthrie Center, [owa....... 14°44 
Atlantic, lowa, to Audubon, Iowa 24°41 
Atlantic, Iowa, to Griswold, Iowa. 14°22 
to Carson, Iowa.... 17°73 
Avoca, lowa, to Harlan, lowa........... 11°88 
Gowrie, Iowa, to Sibley. lowa ..... bicmeicresacensh .----109'30 
Mt. Zion, Iowa, to Keosauqua, Iowa....... ecceecccoccee - 450 
ont, Mo., to St. Josevh, Mo. ..........seesen-ce- «ee. 49°30 
South St. Jose h, Mo., to Rushville. Mo............0.-00- 15°05 
Ransas Ci .. to Armourdale, Kan...........-.-.+0 -- 2°52 
South Omaha, Neb. to Jansen, NOD... .....00. ccoccecees 104°30 
Elwood, Kan., to Texhoma, 494°47 
Herington, Kan., to Terral, Ind. Ter 349°07 
erington, Kan., to Salina, Kan.... 49°30 
Horton, Kan., to Roswell, Colo... -568°65 
Fairbury, Neb., to Neleon, N@bD..........cceccecseccessnne 51°5 
McFarland, Kan., to Belleville, Kan............ spennnseaE 
Cy, Kan 4 EL EE acutivaiinbbanseséesase - 266 
Ind. » to 0} ie scdéepece one 59-78 
North Enid, Okla. Ter, to Billings, Okla: Ter........... ~- 26°74 
, Okla. Ter., toCashion, Okla. Ter..... beskeoas 16°01 
ko,” Okla. Ter., to Lawton, Okla. Ter.............. 36°10 
Total miles owned...... dpabwabusdeoteccecee opcenisaseueniba --.8,218 89 
LINES LEABED. 
Baream, Tl., to Peoria, Ill...... -.ccccsecece--ceesscece - 46°99 
Le lowa, to Des Moines, lowa ................++ 62°31 
Des Moines, Iowa, to Ft. Dodge and Ruthven, lowa.. 143-34 
Total miles leased........... $b abdesednsetan bones’ tacsacecn ORO 
TRACKAGE RIGHTS, 
Over Hannibal & St. Joseph RR.— 
Cameron, Mo., to Kanses Cr  iniiaheow en ‘a , 
Over Union Pocine mane ty, M soocsncee 86°90 
} ag Iowa, to Bouth Omaha, Neb......... 7:02 
lu City, _ to North 7 Fopeks, Kea. Wl Pte - Oo 
Owe Denver & ito Grande fit 
Daaver, Colo., to Pueblo, O010....00.ceeesseseeseee -» 119°60 
Total miles trackage rights............. Sebapbpinand 33805 


Total miles of road over which trains are operated,........ 3,000 58 


The road is located in different States as follows: 
23661 miles in Lilinols, 


1,178°338 * Lowa, 
‘721 “ « poeeer. 
112430 “ “ Kansas, 
“ Nebraska, 
“ « Oolorado, 
Oklahoma Territory, 


34 B47 28 o “ 
«“ Indian Territory, | 


8,005 58 me 
ot +44 mallee 0 °F fied scooped. Wook. 


nbs ss eee 





Equal to 5,006°08 miles of single track, 








Sperone showing the details of Earnings and Percentage 
| of operating expenses as compared with the previous fisca 
| 








year: 
Year endin Year endi 
Gross Earnings— March31,1902. Mareh31, 1961. 
Passenger Transportation..... ocecedad $8,030,164 00 $6,400,014 03 
meer i  Naticeewsssas 19,061,85705 17,730,397 76 
Mail Come |. wedepacaees 2,55) 2,88) 
Express rt meeasee 463,706 82 435,134 50 
MUNGEG wut ccaccdusasebbabesccshiaonsaceae 160,640 22 149, 445 16 
pS eee pbinendiinuintnteie 6,917 77 6,811 67 
Total Gross Earns. from Operat’n.$28,385,845 81 $25,364,695 12 
Operating Expenses.............. cvenen17,388, 104 44 $16,224, 064 31 
TE, Cucvivandcsscatvecavee’: <ccacdovcndé 21,620 75 941,028 43 
Total Oper. Expenzes and Taxes..$18,254,725 19 $17,165,092 74 
Net Earnings from Operaticn..... $10,131,12062 $8,199,602 38 
Percentage of Operating Expenses to 
Groas Earnings from Operation..... 614190 6396199 
Same, including Taxes................. 6431199 6787100 


PASSENGER EARNINGS.—In comparison with the previous 
year, Passenger Earnings show an increase of $1,630,149 97, 
or 25°47 per cent, which is made up of an increase in earn- 
ings from connecting lines of $424,052 64, or 42°43 per cent, 
and an increase from business originating on our own line 
of $1,206,097 33, or 22°33 per cent. 

The total number of passengers carried increased 821,670, 

or 11°9 per cent. 

The number of first-class passengers carried increased 
| 815,086, or 11°5 per cent. 

The number of second-class and emigrant passengers car- 





| The number of passengers carried one mile increased 
| 76,360,901, or 25°80 per cent. 

The average distance traveled by each passenger during 
| the year was 45 miles and during previous year 40 miles. 
| The number of through passengers (passengers delivered 
to or received from connecting lines) increased 128,058, or 
43-64 per cent, and the number of local passengers increased 
693,612, or 9°75 per cent. 

The rate per passenger per mile for the year ending March 
31, 1901, was 2-081 cents, and for the past year was 2"115 cents. 

The passenger business at 463 stations shows an increase 
during the year of $1,819,231 21 and at 117 stations a 
decrease of $159,081 24. 

The number of pomenaese carried shows an increase dur- 
ing the year at hy stations of 870,943 and a decrease at 142 
stations of 49,2 

Suburban alent ger Business for the year shows 2,942,275 
pa ssengers carried and earnings from same of $262,278 51, 
an increase over previous year of 108,998 passengers, and in 
earnings of $8,534 85. 

FREIGHT EaRNINGS.—F reight earnings for the year in- 
creased $1,381,459 29, or 7°51 per cent. 

The revenue from Through Freight (freight delivered to 
or received from connecting lines) increased $885,034 43, or 
8°36 per cent, and the revenue from Local Freight increased 
$446,424 86, or 6°25 per cent. 

Of the entire Freight Earnings 60°20 per cent was from 
Through Freight and 39°80 per cent from Local Freight. 

The movement of freight earning revenue as compared 
Le the previous year shows an increase of 539,448 tons, or 

er cent, and the rate per ton per mile has increased from 

cents to 1°4 cents, 

Gross Earninas from Operation show an increase of 33,- 
021,150°69, or 11°91 per cent. 

OPERATING EXPENSES show an increase of $1,109,040 18, or 
6°84 per cent. 

TAXES show a decrease of $19,407°68, or 2°06 per cent. 

Full details of the foregoing, as also statements of Assets 
and Liabilities, Income Account and valuable statistical 
information will be found forming a part of this report, 

The amount charged to Construction and Equipment 
Account for the year is as follows: 











For Land, Land Damagas...... ...... 00000005 peeeeauseseuse SlLLL, 776 Ba 
soainecring RRR SS EF SE Se ME pate 
“ New Build ye in cheed oh aves veustueet’ baddewetsceceses 214, 
“ mde 90 2eened aceneusaeese eS ¢ 
“* Track FE fovation a at enton 7 sp alata pete " 1h, 
sed ack Klevation at Ravenper:, to Sat peel 24,711 
“ Additional Seeond Track- = Wot hoary w towe 
Pity te lowa ae 79 miles),. 310,610 36 
“" Add Track — ~ Hulfiio’ vo *Mussailae, 
owa tt Stan ne .. Salniaeramaaen al. «tae ? 
* additional Side Track (da°68 miles)! 9°". 22-0027 155, 4 
* Ohange of Line— Beehian to Forles, Fowen aba Reta 162, 21 
* Prenton Out-od. ........ccsesesesess nile = ecaeealaleyatat 8.9123 32 
* Ohickasha Branoh... eenddusceecedbabien aervater 6,013 
* Fort Sill Branoh...... . 262, bed 


* New Equipment. 
“ El Paso Extenalon... 


‘Gea 


aaa 30 





~The more iaportans purchases for 


Lanb, Land DaMaags. 
facilities at Chicago 


this account were for yard and termina 
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and Rock Island, Ill., Davenport, Iowa, and for sheep pens 
near McFarland, Kan. 


New Buiiprves.—There has been expended during the a 


year for this account, on buildings either completed or in 
of construction, $216,952 73, for passenger depot and 
Freight depot at Chicago, Il., dock freight house at South 
Chicago, Iil., and round houses at Herington, Caldwell and 
Bucklin, Kan., and at Chickasha, I. T. 
Track ELEVATION.—Work has been commenced on eleva- 
tion of tracks from passenger station, Van Buren Street to 
Twelfth Street, Chicago. is isan extension of the work 
done several years ago, and when completed will give a con- 
tinuous elevated structure through the thickly settled por- 
tion of the city. 
Elevation of tracks in the city of Davenport, Iowa, has 
been commenced. This improvement is made necessary 
from the fact that the right of way through the city is 
located near the base of quite a steep incline, making grade 
crossings extremely dangerous. 
Spconp Track.—Additional second track has been con- 
structed from West Liberty to Iowa City. Iowa (15°70 miles), 
and from Buffalo to Muscatine, Iowa (17°57 miles). 
Sipe Tracks.—Additional side tracks, aggregating 28°68 
miles, have been constructed on various divisions of the road. 
CHANGE OF LINE—BRIGHTON TO PERLEE, lowa.—This im- 
provement cousists of rebuilding the line between the 
points mentioned, about eight (8) miles, and when com- 
pleted will decrease the expense of operation by the reduc- 
tion of grades and the elimination of curves. 
Fort Siti Brance.—Work on this line from Anadarko to 
Lawton, O. T., mention of which was made in last year’s 
report. has been completed, and was opened for operation to 
Fort Sill in August, 1901, and to Lawton in September, 1901. 
EQUIPmMENT.—The following equipment has been pur- 
chased or built during year and charged to Construction: 
Thirty (30) Locomotives. 


144 per cent was pald 

basis with the stock outetanding P 

cent quarterly from Addition and Improvement Acco 
* No dividend paid on fractional shares. 


CONDENSED BALANCE SHEET. 




















1901. 
May 1. To Dividend paid—1%........ Ue ereceecceccens 
July 1. “ Int paid on 6% Bonds... .......00207°"" 5 Mit 
July 1. “ Int, paid on 4% General Gold Mort. Bonds. 3.31; 
ug. 1. “ Dividend pald—1%..........00--.-.. > a 
Nov. 1. “ Dividend pata (1% on $50,060,000, 1345 9,051 0 
ON $10,000,000) ........ cece eeeer cere, 623,575 
Paes | Int. paid on 6% Bond , 
an. 1. “ Int. paidon oe Oe 56 
Jan. 1. * Int. paidon 4% General Goid Mort, Bonds atti s4-J 
Feb. 1, “ Dividend pata (1% on $50,000,000, 14%” 3,708.09 
On $10,000,000) .........-...--.-.....0.8, 624433 
Mar. 31, “ Rent Peoria @ Bureau Valley RR.......~ 125/00 4 
Mar. 31. ‘* Rent Keokuk & Des Moines iceniane céueed 148.1 . 
Mar. 31. “ Rent Des Moines & Ft. Dodge RR..." ree 
Mar. 31. “ Rent Hannibal & St. Joseph RR......- are 
Mar. 31. ** RentU.P.RR.,Council Bluffsto 8. Omaha {yep 
Mar. 31. “ Rent U.P. RR. Kansas OtytoNo. Topeka, — gygrelt 
Mar. 31. ‘ Rent Union Pacific RB.. Limon to Denver STAN 
Mar. 31. ‘* Denver & Rio Grande RR............. .... Hert 
Mar. 31. “ Tolls and_ Rentals paid Missouri River 0 
Bridge Companies......................0. 150,751 
Mar. 31. ‘‘ Operating Expenses and Taxes............ 8 254°735 5 
Mar. 31. “ Balance, being Surplus for the Year, car. 
ried to Profit and Loss Account... ...... 4,973,040 ¢ 
ghas $29,33460q 
my PROFIT AND LOSS ACOOUNT. ~~? 
BEOEOR DR. To DMMOR...ccvcvecsenescdviciesseckes $13,568,838 
ecccccces id @ 
$15,568.00 
1901, === 
— 1. By Balance from previous year............... $8,590,797 
Mar. 31. By Surplus for year ending Mar. 31, 1902,... 4,973,040 ¢3 
15,568,898 "| 
1902. pn 
April 1. By Balanoe...........c0cccccccssccccccccceccees $13,563,838 9 
Dividend of 1 per cent was d quarterly from Income Account 
the capital stock outstanding prior to August 1, 1901 (850,000,000 
and on additional capital etock ($10,000,000*) issued August 1, 1901, 


Nov. 1, 1901, and Feb. 1, 1902, to put 
hg prior to Aug. 1, which received ‘me 


unt, 


Thirteen Hundred (1,300) 60,000-Ib. capacity Box and CREDIT BALANCES. 
Stock Freight Cars. Ttabilities. 
Four (4) Chair Cars. a —~" RAEN angNARNEN: wreee 9,955,800 00 
Eight ($) Passenger Coaches. Fractional Sorip outstanding, convert” 
- (10) Baggage “3 Mail Cars. PED CN TINIE iccscnccssnccceccenticen 6,160 00 onsale 
‘our (4) Composite Cars. Se sa 00 
Two (2) Dining Cars. SAz or Sens Morty, Gearer Bone 440-000 oe 
The following equipment has been purchased or built ————-——  12,500,00000 
during the year and thecost charged to Operating Expenses: | Four per cent General Gold Mortgage 
Thirty-seven (37) Locomotives. Coupon Bonds.....-.-..-......... joan #51,412,000 00 
Seven (7) Chair Cars. gp  --- L. -ene ae 5 rs <<a 7,169,000 00 
(3) Combination Passenger and Baggage Cars. —— -—— — _58,581,00009 
Four Hundred = bop att Aig d Box Freight Cars. yg eentapeomne Account............---++. Hp % 
ighty-cight (88) Flat an rs. 1 IE. sctedilidaievebidibabebtaseeeses OE 
ad ( ii) Drovers’ Caboose Cars. emcees tr ehecporns Poses 
One (1) Derrick Car. 149,362,255 2% 
Ex Paso ExrTexsion.—During ‘the year the construction DEBIT BALANCES. 2 
of an extension of this company’s line from Liberal, Kan.. Assets. 
to Texhoma, O. T. (55 88-100 miles), has been completed. At | Cost of Road and Equipment, including all Branch 
Texboma this line connects with the Chicago Rock Island & | ,Bosds owned by the Company..........-...+------+-- $112,557,158 18 
Mexico Ry., a corporation of the State of Texas, ex- | Gost of Track Elevation in Davenport are 
tending from Texhoma to a point on the boundary | Cost of Railroad Bridge at Rock Is! 964,128 96 
line between the State of Texas and the Territory | Oepital Stock and Bonds of Connecting Roads. 5,250,366 
of New Mexico, at which point it connects with the a bey omy epee EE seanietsnd 
railway of the Chicago Rock Island & E] Paso Ry. Co.,| Oo., as per agreement dated Jan 2,1893........  1,956,96143 
a corporation of the Territory of New Mexico, whose rail- | Advanoes made to Chicago Roo 1d. &Mexico By.00., 
way extends to Santa Rosa, N. M., where it connects with | ,$* Per resolution 5 bg hf eg coors oi ia. 1,220,388 87 
the railway of the El Paso & Rock Island Ry. Co. The | “ as per resolution of Board of Directors, Dec.7, 1900.  2,598,64421 
latter company is a part of the system of the El] Paso & |0.B.1. &P. Br. Oo., Capital Stock on hand..........-. 94,320 00 
Northeastern Ry. Co., the lines of which system extend from | 0, Bl @ F. BR. Co. Bix percent Mort. Bondsonhand came 
Banta Rosa to El Paso, Texas. Traffic agreements between | Dus from Post Oflee Departments ni, ORAS 
the companies mamed and the Chicago Rock Island & POOSEND MDUUITRIND-cbssccesctesctccesnabe vce, sscceseess 2,099,581 11 
Pacific Ky. Co. furnish for this Company a through connec- | Cael and Cash Assets............-esecneeeensroereee-cees 17,880,854 11 
tion for passenger and freight business at El] Paso with the | $1 49,362,255 % 


Southern Pacific Co. for Pacific Coast points, and the Mexi- | 
can Central Ry. Co. for points in the Kepublic of Mexico. | 

Exw & Axaparko Ry.—Under authority of the Board of | 
Directors, given March 16, 1899, the Enid & Anadarko Ry. | 


STATEMENT 


—$——— 


Ov TRAFFIC MOVEMENT AND EARNINGS. 


Year Poting Year sn 
Company was incorporated to construct a line from Enid to | Pessenger Traflo— Mareh 51, 1902. March 31, 


Anadarko, O. T. That portion of the line from Enid to | 
Watonga (64°74 miles) has been completed, and was opened | 
for operation in sections as completed at various times dur- | 


Dumber of Passengers carried earn 
a a eee 8,228,579 

Number of Passengers carried lmile 372,813,683 

Average distance carried...........- 45 Miles 


Avereee amount received from each 


ing the year. The property is operated by this Company,| “ Passenger........---.-----.---ssce- Cu. 98 
the earnings and operating expenses being included in the | Average Receipts per Pass.per mile, Ota. 21154999 
income account, but the mileage is not included on preceding i Jeon eneportation of 972,908 00 
page, it not being a portion of this Company’s owned line. morninad trees fix. Bananes & Wilk. set 91 
ADDITION aND ImpROVEMENT ACooUNT.—There has been | Zernings trom Dining Oar bbepebbcs..... opaerene 
istributed to stockbolders during the year, from Addition vith Tree HarDings.....0000+. 8,080,164 00 


and Improvement Account, ae a special dividend, $499,- | 
955 50, being one-quarter per cent quarterly on May 1, 
August 1 and November 1, 1901, and February 1, 1902, on 
the $50,000,000 capital stock outstanding prior te August 1, 
1901 (wo dividend being paid on fractional shares), as au- 
thorized at the Meeting held in Chleage June J, 1898, 

. B. LEEDS, 

pve 


onc aguomee, 
et By Goons Rasmings from Operation. -....--- O06 285 248 81 
. Bl. “~ Beceipte from Land Department 12,000 00 


- ene rweeee 





920,884,094 44 


Ecce » OM 





Number of Tons carried, of Freight 


OBTDING TOVEDUG,.,.....-00000-200-0 8,245,978 
Number of Tons carries, of Oom- 

pany Freight eapbthdinuscanbesbebose 1,748,178 
Tote) Number of Tons cerried,...... 9,994,156 
Number of Tons carried one mile, of 

Freight earning revenue.......-.- . 1,889,127,297 


Number of Tons carried one mile, of 


Compeny TOME cabcxtararccierio {668,165 
Total Number of Tons carried 1 mile 2,066,795,462 
Average Gistence carried of Freight 

earning revenue... .. enaweunher cone 228 Miles 
Average smount reselyed from each 

Ton of Freight earning revenue... $2 31 
Average ri ‘on ’ 


7,406,900 

20 tiles 
86 

& Pligg 

«& 

et reitt a 
10 28 
6,400,014 8 
7,706,686 

710 

Hones 
1,789,092,548 
1 Lhe 
232 Miles 

62 80 


per w 
ot F Dt abe, CRU, .-+0+00 Ota, 14 Ote. 
Potal Wroight Mornings.” --”--"919,061,857 06 17,700,078 


yt Ag year 
Pasvonger ’ 


ending March 31, 1902, not & 
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“qhe Commercial Times. 


Se manners 
COMMERCIAL EPITOME. 


FRIDAY os = Sete 
ress towards a settlement of the anthracite 
The lack ike. and the unrest existing in labor circles in 
‘Jines has been the shadow that hangs over the general 
situation. The end of the South African war has 
an encouraging development, and the present highly 
ple prospect for good yields from the growing crops of 
re antry also have been viewed with general satisfac- 
- Until, however, the labor situation becomes more 
merchants quite generally will continue to show a 
tion to operate cautiously; consequently, in many lines 
trade active business operations have been held in check, 
Reports from the retail trade have been more favorable, 
more seasonable weather conditions acting,as an impetus to 
























































the demand. 
————e— { 
June 1, May 1, | June l, 
Socks of Merchandise. 1902. 1902. 1901. 
8,655 7,647 9,192 
10,336 8,823 4,109 
1,852,657 1,881,131 869,328 
201,959 210,913 201,519 
beast 4 107,861 a 
257,947 292,203 188,146 
“ None. None. None. 
9, 20,3 7, 
—..... Ae 182,424 | 195584 | 126/859 
Baiihan.s-scneec------------DbI8| 25,691 23,906 21,546 
jarpentine..........Db1s. : 13 
_ .- bbls. 2,343 2,348 918 
‘ 9,800 | 10,200 5,300 
7, 7,000 3,300 
None. | None. None. 
1, | 1,000 3,100 
16,490 | 7,448 | 8,761 
83 | 479 1,929 
None. | None. None. 
82,900 | 90,700 75,500 





Lard on the spot has had only a small eale, there being no 
demand from exporters and the buying by the home trade 


_ has been decidedly limited. There has been, however. no 


re to sell and prices have held steady, closing at 10 55c. 
me Western and 1014@10\c. for prime City. Refined 
ied bas been quiet, but well held, closing at 10°85c. for re- 
fined for the Continent. Speculation in lard for future de 
livery at the West has been moderately active. Early in the 
week prices advanced on the monthly stock figures, but later 
reacted, closing steady. 
DAILY OLOSING PRICES OF LARD FUTURES. 
Rat. Mon Tues. Wed. Thurs. Pri. 
Pi ibeisvcsctecescces sees Holi. 10°60 10°60 10°57 10°52 10°55 
Pork has had a limited jobbing sale locally and prices for 
mess have advanced to $18 25@18 75, Cut meats have had a 
slightly better sale at steady prices. Tallow has been easier, 
closing with sales at 63gc, Butter has beenin fair demand 
and steady. Cheese has had a moderate sale at steady prices, 
Fresh eggs have weakened slightly, closing steady. 
Brazil grades of coffee have been quiet and easier. The 
weakness of the statistical position and the continued large 
movement of the crop have been the principal depressing 
factors, having a discouraging influence upon the trade 
oo. There has been more pressure to sell and prices 
ve weakened to 54c. for Rio No.7. West India growths 
have been in limited supply and steady for the desirable 
grades but the medium grades have dragged. East India 
growths have been quiet, Speculation in the market for 
contracts has been spiritless. There has been some pressure 
tosell and only scattered buying; prices have declined. The 


close was easier. Following are the closing asked prices: 
wrecsseees 4°B56, | BODE. ..cccnceeee 5°10@, | DOO ..2-.200-ee: 5300 
atscowscee. 4908. | O86 -.cccercocece 5150. | Jan ............ 5°400. 

ANg......00.-.. 5'006, | NOV. .....--.206 5°200, | March, ......... 5°656. 


Raw sugars have been in better demand and firmer, clos- 
ingat 8i¢c, for centrifugal, 96-deg. test, and 2 15-160. for 
Mutcovado, 89-deg. test, Refined sugar has had a much 
better sale; prices have beea unchanged, with granulated at 
‘#50, Teas have been in fair demand and firmer for Japans. 

Kentucky tobacco has been in fair supply, but with a mod- 
tate demand prices have held steady, Seed leaf tobacco has 
continued to ‘drag and in the absence of business prices have 
been nominal. Sumatra tobacco has been more active ; sales 
dave been 500 bales at 70 cents to $1 50in bond, Havana 
tobacco has been quiet. 

The demand for Straits tin has continued of a small hand- 
mouth character, but prices have held fairly steady, clos- 
tng at 29:90@80°25¢, The consuming trade has been only a 

d buyer of copper, but prices have held steady at 
125240, for Lake, has been unchanged and 
at4'l2i¢c, Spelter has advanced, closing at 4 87}¢c, 

iron has been in fair demand and firm, 
porcionm has been unchanged, closing enty at 
Tile. in bbis., 8°50c, in cases and 4°85c, in bulk, Naphtha 
bea been unchanged at 9'05c, Oredit balances have been 
weady at $120, Spirits turpentine has advanced on stronger 
advices, closing firm at 49},@60c, Rosins have been 


COTTON. 


Fripay Niaut, June 6, 1902, 


7,298,411 bales, against 7,162 


1900-1, showing an increase since Sep. 1, 1901, of 135,851 bales, 


Tae MOVEMENT OF THE OROP, as indicated toed tel 

trom the South to-night, is given below, For 

this evening the total receipts have reached 21,433 bales, 

against 19,610 bales last week and 20,269 bales the previous 

week, making the total receipts since the 1st of Sept., 1901 
560 bales for the same 


t 


e week ending 


riod o 



































Ressipis ai— | sat. | Mon. | Tues.| Wed. | Faurs.| Fri. | Foial. 
talveston......| 1,292 220 856 562 253 280; 3,463 
CRED, GO scence] cocnas| cacnse| seccca| caacas ecosece| eccnna 
Sew Orleans...) 2,477 233) 2,450} 1,573) 1,287) 1,061) 9,081 
Mobile ......... 3 4 Sh <dceenl cannon 6 16 
COMARSSIA, GO.) sevces| cocece| cocces| cccacc! saccece 1,360} 1,360 
Savannah......| 1,119 155 248 848 546 467| 3,383 
BYURSW'R,AG.) ccoces| cecace| ccocee cadhdtl, «epeangl  ceonan sconsne 
Oharleston..... eae adheed ~aubeals cousas 5 10 
Pt. Royal, &c. eeeese eecase eeeeee eeeace eeseee sesses seecee 
Wilmington.... 27 250 62 84 38 36 497 
WEGRPOON GO.) coccce| cascce| cennse| ccnecs|. cecens) . ccocne eosane 
Sorfolk ........ 35 200 22 58 459 8 782 
Sp’ NEWS, BC.) seccce| coccce| cceses| cecece| coccce 73 73 
New York.....| acco. 177 20) ccace eccncs| . saecee 197 
Boston. ..c.cee.| cecees Bid sesside 79 24 819 923 
Baltimore... ..) ssose-| 22. eccncs| conaue| vcecuce| 1,894). 1,594 
Philadel’a, &c.. a eee 229 50 324 
Tot.this week! 4,963) 1,280) 3,661! 3,204 2,836! 5,489] 21,433 





The following shows the week’s total receipts,the totalsince 
Jept,1,1901, and the stock to-night, compared with lastyear, 
































" 1901-03. 1900-01. Stock. 
—. 6. | Tate Mincesep.| TAis (Since Sep! 590 | 99) 
wesk. | 1,1901.| week. | 1, 1900. . : 
dalveston...| 3,463/2,020,237| 22,223/2,023,384| 34,676) 85,590 
Sab. P.,d0.| .00ce| 87,168} 107, 49,983) ..-.. ‘sii 
few Orleans) 9,081/2,203,309| 12,359/2,319,162| 132,230| 132,942 
Wobile ...... 16| 151,676 80} 108,361| 9,024) 8,667 
Pancola, &c.| 1,360| 217,983 3,720| 169,955, _—..... pane 
Savannah...| 3,383/1,105,630| 4,752/1,040,053| 12,784) 39,666 
Br’wick,&0.| .e0xc-| 134,267} 593) 122,744) ...... 3,684 
Jharleston.. 10} 262,799) 404) 226,994) 1,713) 4,513 
P.Royal.&o.| ..--.-/ 1,565 a, Man | yeaa eas 
Wilmington, 497) 275,669 97| 256,922)  6,567| 6,104 
Wash’n, &o.|  ...... $82) ...22 ow eee Gaae 
@orfolk.....| 782) 445,463) 3,711) 393,562) 21,139] 15,760 
Sport N.,dso 78| 35,813 ..... .| 33,573 BONE diane ‘ 
Sew York...| 197) 110,388} 1,713] 135,925) 167,629, 129,272 
Boston......| 923) 118,701] 1,032) 191,677| 13,000) 21,000 
Baltimore..| 1,824) 95,600 237) 63,568; 3,586) 4,670 
Philadel,&e.| 3824) 32,261) 407/ 24,550; 1,904) 32,392 
Totals..... 21,493/7,298,411| 51,433/7,162,560| 404,396| 454,259 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 





























Receipts ai—| 1902. | 1901. | 1900. | 1899. | 1898. | 1897. 

dalves’n,&c.| 3,463) 22,380) 1,004) 4,253) 2,469 1,496 
New Orleans} 9,081) 12,359} 6,674) 10,837| 10,560! 2,083 
Mobile.. .... 16 80 369 144 103 126 
davannab...| 3,383, 4,752 913; 3,985) 3,096 583 
Chas’ton, &0. 10 407 18| 2,¢86 405; 2,518 
Wilm’ton, do 497 97 6 22 101 4 
Sorfolk. .... 782] 38,711/ 2,485) 9,664) 4,638 403 
a. News, &o. eae 571 784 208}... 
All others...| 4,128) 7,702) 4,288} 15,936) 9,533 1,180 
fot. this wk. aaa 51,438] 16,328} 48,311) $1,103) 8,349 
Since Sept. 1/7298,411/7162,560/6368,839 8249,448 3505 ,406 6046,818 





The exports for the week ending this evening reach a total 
of 32,734 bales, of which 4,781 were to Great Britain, 566 






































Soathern 

More be 622401 00 for a 5 
tly held at unc rices; dem: as been 
quiet, Wool has been in fair Toeant and firm, 




















to France and 27,387 to the rest of the Continent, Below 

are the eXports for the week and since Sept, 1, 1901. 
Week # June 3, 

pavers |_ nen Sameer S Hee. | From Soa ee ees 
from— Great | Oonti-; Tetai| @reas | Conti. 

Briv’n,|77°™""| nent, | Week. Britein, [rene ens, | Teee. 

MOLVOSLOD...4.| cesses] cesses] ceveee] envees 809,004/897,690) O47, P72. 1, 788,495 

Sab, Pass, &¢. eeeee Seeerel seeses] ceeees 97,605) ...... 85,401) ais 

dew Orleans 8,585 616] 7,104) 10,005) S868,088/%85.195) 400,847 1 S14.ce0 

MODINE, «0.605: Ceccee] cecvee] cesece] eseees @B5i1) ...... 20,800, gaae 

PensBOOlA,...,| 1,960) cesses] cesses 1,860) 06,083) 18,690) 88.978, 191,100 

GOVONNAD,.....| seoves| eevee] 6,107) G.LO7) BRO445) 48.805) 881.800 Tea ee 

SS Bclanisl, cagtiel” sccegsh (S600) 71,200) 6.048) 88750) ata oTe 

QRAPIOSEOM 00+] seccee] cecccel cevece] seccee G5, 200 anes wag 197,@20 

seveoe] cesvee] soccer] BMRORO] sccece] 24000) Qel.een 

reves! sevcee] senees 90,008) 44...) BAO BOSS 

severe! eovesel cenece Wa7G) ...... Pau 34,576 

60] 11,418) 38,478) 908.876) gaaae) esasio ssaisd 

ieieaal’s sane vs] 40) BARAORB) oseee) BOR 165. 8G 

aad 9,004) 2,004) 4800) 700) BABAR) LOA TeR 

Rett, uate 40) aga?) .....) Rana) aee 

sadiead 460) 450) Bad) ans] MONRRM LOAIOR 

OG) Wt,a8) WA,7h4 KTR Ona 11.008 aLons 8 La 

a7 2,804! 1,100 aaa ona oa, 000 Ad 104 070189 
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In addition to above exports, our telegrams to-night also 
eed, at the gms aoe of cotton on shipboard, not 
prepare We add similar figures for 























Kew York, = Live our special use by Messrs, 

Lambert & Spsante nat change Building. 
ON SHIPBOARD, NOT OLBARED FOR— 
Leaving 
June 6 ai— | Great Other | Ooasi- stock. 

Britatn| PP°RCe| many |forom wise. | Total. 

Mew Orleans.| 437) 4.911) 4,721'20,259] 1,005 31,333] 100,897 

aly ve--| 1,706) 2,597 7.703] 2 1,802) 982) 14,795) 19,881 

Savanneah.... ....-. eenete| coanme| concen 500 600; 12,284 

| pamianal | swewee| seneee | scone ©] ceases]  cceces SLY 

Horfolk....... “706 | sesece| concee| --avee| 3,000) 3,700) _ 17,489 

Mew York....| ......| ..... -| _ 100) 2,500) ...... 2,600} 165,029 

Other ports. | ~"800) <--.-. OU satel Sice 2,300/ 22,401 

Totai 1902..| 3,643 7,508 14,529 24,561) 5,487) 55,728| 348,668 

















Total 1901.. 8.386 8, 677 28,510'18,481/17,430 76,484) 377,775 

Total 1900..| 7,463) ...... —12,425-—! 7/152! 27,045! 205,372 

Speculation in cotton “s future delivery was active early 
in the week, but at the close the trading was quiet. The 
feature of the week bas been the Bureau report, which was 
issned on Tuesday. According to this report the area planted 
in cotton showed a decrease of only 8-10 of one per cent from 
the record breaking acreage planted a yearago. The average 
condition also was reported as highly favorable, being excec dad 
only twice in a period of twenty-one years. The favorable 
character of the report had a decidedly depressing infiuence 
upon the speculative market. There was extensive selling 
by speculative holders to liquidate their long contracts, under 
which prices weakened. At the decline it was stated that 
the recent short sellers bought with some freedom to cover 
contracts. Wednesday there was a steadier market. The 
pressure to sell appeared to be over, and Liverpool cable ad- 
vices were of @ more encouraging nature. Sales reported in 
the Liverpool spot market were larger than for some time 
past. It was claimed, however, that these increased purchases 
of cotton were for ehipment to Russia, where the import duty 
is to be removed on July 1st. Thursday there was a quict 
and unsettled market. To day there was a decline in prices 
early, refiec weaker advices from Liverpool than expected, 
Subsequently, tetas the market turned firm. Advices 
were received from New Orleans reporting a fairly large 
businers transacted in actual cotton and locally some dealers 

more inquiries for spo's. Weather conditions 

for the growing crop also were reported not so favoratle, 
it being claimed that more rain was needed in many 
sections of the cotton belt. The close was pa steady at a 
net advance for the day of 6 @ 13 pointe. n on the spot 
has been quiet, closing at 9 3-&c, toe middling on plands. 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





Sa -e--6. 1°14 on | Good Tinged.... Even 

Pair ....... ...... 080 on Striot Good Mid. Tinged.6. 0°20 on 

Strict Good Middling...... 0°50 on | Strict Middling Tinged.... 0°06 off 

ee 0-32 Middling Tinged......... -- 0°12 off 

Low Middling...... 014 off | Strict Low Tinged... 0°34 of 
cupdbeudasctins O38 off | Mid Stained.......... 0°60 

owwer 0°72 off | Strict Low Mid. Stained... 1°06 off 





Gosh Gotan soecenee 1°00 Off | Low Middling Stained..... 1°50 off 
On this basis the official prices for a few of the grades for 
the past week—May 31 to June 6 —would be as follows 









































UPLANDS. Sat. | Mon|Tues| Wec| Th. | Fri 
Good Ordinary.............-...| 2 | 844/ 8°41/| 8°37/| 8°25) 887 
Low Middling........-....00../ 2 + _ 887 a 

SR icaks sdslbiteimoncs E 946 | o¢3| 969! 9°57| 9-69 
Siatuing Fair a a = (10°24 10° 11 [10°17 |10 05 |10°17 

GULF. Sat. | Mou\Tues| Wed! Th. | Fri. 
Good Ordimary.................| m | 8°69! 856) 862)/ 8°50) 8°62 
Low Middling.... ............. £ 931 ge oa tag = 
Good Middling....... ......... = foot | 32s | 83. | 92./ 93, 
M@iddling Fair.................. (10°49 |10°36 [10-42 |10°20 |10°42 

STAINED. Sat. | Mon|Tues| Wed Th. | Fri. 
Low Middling.... ..ncce--<- -o0- 794 781) 7°87| 7°76) 787 
Strict Middling Tinged...| day. | 9°10| 897 8°91| 9°08 
Good Middling Tinged...... mane 9°44) 9°31 | 9°37 | 9°26| 937 





The Yan ae middling upland at New York on 
June 6 eee been as follows. 
SoS anos = #, |i | 1886....6. O4 | 3 
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MAREET AND SALES. 

Salus OF SPOT & OOmTRAOT 


| OLosep, | MAREBT | gy | Gon-| Con 
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posed 1,06) —| 1,104 


| 6,260) 5,266 
860 1p00) 1,860 
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THE VISIBLE SUPPLY OF UCOTTON to-ni 
oe — a my as Fo te 
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United States exportsto-day.. 10,737 


wp tape be 


Brasti, éc.— 
Liverpool stock none aneemm 
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Se 


16,000 651,000 
232,917 661,1% 


{ncluding in it the exports — 

Stock at Laverpool......bales. 066,04 000 749,000 544,000 1,408,000 
Stock at London.....-..000..-. | 12,000 9,000 5,000 6,000 
Great Britain stock. 977,000 756,000 549,000 1,415,000 
6tock at ote ee. i 33/000 or 000 " ae 

Stock at Bremen.............. 156,000 188,000 297,000 300 
Stock at Amsterdam.... ...... 1,000 2,000 
Stock at Reseentem ousane> cone ane 200 200 
Stock at Antwerp ....... .--.-. 4,00 8,000 4,000 
Stock at Havre.............. nae 158,098 168,000 177,000 192,000 
Btock ~ Marseilles............ 3,000 m 3,000 6000 
at Barcelona............ é 94,000 102,000 
Stock at Genoa... ............ 52,000 85,000 
Stock at Trieste .....-. ........ 6,000 __ 25,000 
Total Continental stocks.. i 654,200 746,200 
Tetal , stooks-..-1,4 "1,255,200 1,208, 203,200 2.161308 
india cotton = 8 110,000 

t, Brasil,d&e. sinter wee i 000 |21,000 
r ws 114,000 140908 
y, 


454,259 
3 0,159 140,603 333,406 
7 7,606 9,038 





148, O00 
‘nited BOOK. . 22.0. onnone 454,259 282, ‘917 
pomtey | re vedas ow stocks. 159, 


States oe 4 

United States $po'7 370,150 140,601 4 ; 

exports to-day.. ,60€ i 
Pn - pag ae penens 1,963,904 2,060,326 2,060,325 1,587,126 8, 








Bock in Alexandria, ln, Ravi. 


Steck in Bombay, Indis....... 


bales as com 








3.100! 1,764 14.200119,064 
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Total visibie supply. sanee, 3,950,904 war 5a6 2,230,826 4,238,806 
Of the above, totals of American and other 


uy 1 stock. bales. 843,000 
verpoo ones cone ° 


other descriptions are as follows: 
618,000 455,008 1 
25,000 


623,006 ‘atrses 





109,000 85,000 
000 «6,00 
31,390 iene 
21,000 26,000 


4,000 140,000 
518000 an 





East India, 957,000 i 643,200 
Sra, 1,963,904 3080; 375 1,587,126 $136,008 
8,151 08 25 2,230. aon” 4,283, 


Total a pe ay ee 3,000,908 
Upland og 71 ot 
Egypt verpoo 
Pernav Bongh Good, LAverpoo! 


A Continental imports past week have — 85,000 
above figares indicate a deorease in 1 

with same date of 1001, 4 ° 
bales over 1900 and a decline of 1,282,002 pales from 1899. 
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an jesent ment—that is the receipts 
At ent ae ee Bopemaber 1, the pw nc for the 
the Kane cks to-night, and the same items for the 
wee we ee period of 1900-01 —is set out in detail below, 
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above totais snow tha 


pales less than at same period last year. 


t the interior stockée pave de 
qeased during the week 12,408 bales, and are to-night 210,379 


The receipts at all 


townshave been 25,755 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEE AND SINUz SEPT, 1,— 
Wegive below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
Friday night, e results for the week ending 
June 6 and since Sept. | in the last two years are as follows. 























1901-1902, 1900-1901. 
June 6. 
Since Bince 
Week.| gept. 1.| Week. | Sept. 1. 
Wat, Louis... ecececec secre | 4,622) 757,296 7,489] 825,417 
Via Ostro....0. coos. ancces seces-| 1,075) 147,418] 2,080) 224,762 
Paducah... .... 20+ o ena: oe eusce: a te 5,101 
Rook Irland... ........ eee. eoce 33,093 518) 58,018 
ther am encaee cocsee- aoa Teeter Py rece 
Ye onee routes, &o......... --- 879] 340,440, 4,188) 261,083 
taal pment eneceeee 7,682/1,6C0,451) 18,068/1,610,758 
to NW. Y., Boston, &c. | 2,768) 356,950) 38,389) 415,720 
Between interior towns........| -..--. 213 398) 98,189 
» &6,, from South.......- 1,538) 57,850; 


Totalto be deducted... 





leaving total netoverland’. 


| $,876)1,128,088 


~ 4,806 476,513] 4,507 


i 73,166 





13,561/1,028,733 





movement by rail to Canada. 

shows that the week’s net overland movemer t 

thie year p 8,876 bales, against 13,561 bales for the 

Week in 1901, and that for the season to date the aggregate net 
Werland exhibits an excess over a year ago of 100,205 bales. 





In Hight and Spinners’ 
ag ’ 


a 





1901-1902. 1900-1901. 
Bince Bince 
Week. | gepi. 1.| Week. | sept, 1. 





Remnant 3 to June 6,.....0. 
JUNG 6... .. veneer 
consumption to June 6., 

Total marketed............---. 


erlor stocks in excess. ......... 


into sight during week. 
oer sight June 6 weestes 


21,483'7,298,411 
3'876)1,123,93 
37,000|1,434,000 
“61,809'9,856,949 
*12'408| 80,506)" 
49,401 


seeee- 





9,886,855 








Tieaunners take to June 6 
during week, 








28,525/2,018,007 


51,438/7,162,5€0 
18/561|1,023,733 
33 000 


, ’ 3, 


97,95 99,449,293 
19,148) 425,523 


78,851)... 
passin 9,774,816 


12,860/1,892,488 





Movement into sight in previous years. 
¥ Boles. Bince 


Bept Bal 
oe .- 41,739 | 1899-00—June 8 8,697 
Biccccceeeene 66,888 9 
BS ce aces x2. 59,873 | 1897-98—June 10....... 10,722,609 
June 1 20,416 | 1896-97—June 11.....-. 8,954,979 








OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are eeeind cttnen a of middling cotton at Southern 






































and other principal cotton markets for each day of the week, 
Week ending|__ CLOSING QUOTATIONS FOR MIDDLING COTTON On— 
June6. | gatur. | Mon. | Tues. | Wednes.| Taurs. | Fri. 
oe ee | eee 
Galveston...| 9% 9% 9% 914 9% | 9% 
New Orleans) 933 9% 9% Ol Ble Gy 
Mobile ...... 9 9 9 9 9 9 
Savannah...| 93; 9316 948 91g 94g 1g 
Pm eeiy a" oo an sovuse esggaie gunae 
mn. 
WGEREEE cece.) cncace 9% 9% Oly o% 9% 
Boston ......| c-cee 9 9716 8516 938 9% 
Baltimore 95g 91g 9% 9% O14 
P iwi 91 9% 95g 91g 958 
Augusta....| ‘33% 8040 0% 9% 9% 9% 9316 
Memphis... 91g lig 9 9 9 9 
als. 1g 81; 
Houston ... 98 91g 916 91g 91g 94s 
Cineinnati..| 9% 94 9% 9% Oe oh 
Little Rock R71, R7% 83 8% 8% 8% 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Athens......... 94 |Oolumbus,Miss 8% | Nashville..... » @ 
Atlanta........ 9l,¢ | Eufaula........ ..... . | Natohes ...... « Olig 
Charlotte ..... - 98% | Louisville ..... 9% | Raleigh . ..... x. = 
Columbus, Ga. 9 Montgomery... 8% |Shreveport.... 9 
NEW ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 
Sat’day. | Monday,| Tuesday,| Wed’day,| Thursd'y howto 
May 31.| June 2.| June 3. | June 4. | June 5. June 6. 
JUNE— 
---/9°25@ —| — @ —| — ® -| — @ -|9:120@ -| — @ — 
x & ---|9°24@'16|9°050'10/8-99@ —|914@ -|9'120 —\9:170 — 
ULY— 
--|9 31@°36/|9°13@°34 |8°99@'09 | 9'08 2°25 |9°18@°30/9°16@°30 
sane K-..|3°31B°32|9°1380'14 |9°07 @ Or |9°21 0°22 9°190°20/9'28@ _ 
vueusT— 
© ....|8°71@°75 | 8°5* @°73 |8°37 @°47 |8°45 0°56) 8°48 2°57 | 8°46 859 
Cl i... |8°710°72|3'55@ —|\8°450°46/8°52@ 53|8°49@'50 | 8°570°58 
OcTOBER— 
Range .... |7°81@'84 |7°67 @°78 |7°59@64 |7°60 88 | 76463 | 7°620°77 
noe ng ...|7'°81@°82|7°67@68 | 7°62@'6s |7°65@°66| 7°€42°65| 7°75 @°76 
‘ONE— | 
Spots ..... Steady.| Easy. Easy. | Steady. | Steady. V’y st’d, 
Opens... Steady. Quiet. Quist. Steady. Quiet. j Siendy. 




















WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
tel-graph from the Scuth this evening indicate that while 
rain has fallen in most districts during the week the precipi- 
tation has been light as a rule, and in sections of the Southwest 
and Mississippi dry weatherbas prevailed. Althoughthe crop 
on the whole is reported to be doing well, there are com- 
plaints that moisture is needed. Oar Mobile correspondent 
states that io some instances stands of late cotton are ir- 
regular and injury has been done by lice and recent cold 
nights. Selma and Memphis have received first blooms this 
week. 

Galveston, Texas.—We have had showers on two days of 
the past week, to the extent of ten hundredths of an inch. 
The thermometer has averaged 81, the highest being 85 and 
the lowest 76, 

Abilene, Texas,—There have been showers on two days dur- 
ing the week, tothe extent of twenty four hundredths cf an 
inch. The thermometer has averaged 76, ranging from 62 


90. ; 

Brenham, Texas.—We have had only a trace of rair, on 
two vo» during the week. The thermometer has ranged 
from 62 to 93, averaging 78. 

Corpus Christi, Texwas.—We have had a trace of rain on 
one day of the past week. Average theremometer 81, high- 
est 86, lowest 76, 

Cuero, Texas.—There has been rain on one day of the 
week, the precipitation being ten hundredths of an inch. 
The thermometer has averaged 83, the highest being 96 and 
the lowest 69. 

llas, Texas.—There has been rain op one day of the 
week, The recipitation reached nineteen hundredths of an 
row The thermometer has averaged 79, ranging from 61 

Henrietta, Texas.—There has been rain on two days durirg 
the week, the precipitation being twenty-five bundredths of 
a The thermometer bas ranged from 55 to 91, aver- 
aging 78. 

Hunteville, Tewas.—We have bai dry weather all the week. 
Average thermometer, 77, highest 93, lowest 61. 

Kerrville, Tewas.—Rain has fallen on one day during the 
week, the presipitation reaching twenty-five hundredths of 
an inch, The thermometer has averaged 76, the highest 
being 91 and the lowest 61. 

Lampasas, Texas.—The week's rainfell reached but four 
hundredths of an inch, on one day, The thermometer has 
averaged 81, ranging from 64 to 94, 

Longview, Texas,— There has been rain on two days during 
the week, the rainfall being eighty hundredths of an inch, 
The thermometer has ranged from 60 to 96, averaging 78. 

Luling, Tewas,—The week’s rainfall has been seventy-six 
hundreaths of an inch, on one day. Average thermometer 
79, highest 93 and lowest 64, 

Palestine, Teoas—We have had no rain during the week 
The thermometer has averaged 79, the highest being 90 and 
the lowest 68, 
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Paris, Texas.—There has been rain on one day of the bats 
e 


San Antonio, Texas.—There has been rain on one day dur- 
ing the week, the rainfall being sixty-two hundredths of an 
The thermometer has ranged from 66 to 92, aver- 


the precipitation being forty hundredths of an inch. 
thermometer bas avereged 76, ranging from 58 to 99. 


inch. 
ig 79. 


Weatherford, Texas.—Rainfall for the week fifty-six hun- | OMenste~ 


G@redths of an inch, on two days. 

highest £5, lowest 61. 

t, Louwisiana.—There has been rain on two days 
during the week, to the extent of thirty-six hundredths of 
aninch. Average thermometer 84, highest 91, lowest 67. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the rainfall being nineteen hundredths of 
aninch. The thermometer has averaged 81. 

Columbus, Mississippi.—We have had no rain during the 
week, The thermometer has averaged 74, the highest being 
90 and the lowest 58. 

Vicksburg, Mississippi.—There has been rain on two days 
of the week. The precipitation reached sixty-five hundredths 
ofaninch. The weather has been as desired. The ther- 
mometer bas averaged 77, ranging from 62 to 93. 

Greenville, Mississippi.—The weather has been ‘dry and hot 
most of the week. 

Helena, Arkansas,—There has been rain on one day of the 
week. Crop reports are very good. The thermometer has 
averaged 75-5, ranging from 60 to 91. 

Littie Rock, Arkansas.—Crops are doing well. We have 
had rain on two days of the week, to the extent of seventy- 
eight hundredths ot aninch. The thermometer has averaged 
79, the highest being 92 and the lowest 66. 

is, Tennessee.—Crop reports fine. First bloom re- 
ceived to-day from Bolivar County, Miss., one week earlier 
than the average date. There has bien rain on three days 
Guring the week, the precipitation being two inches and 
seventy hundredths. The thermometer has ranged from 53 
to 91°2, averaging 75-2 

Nashville, Tenne:see—It has rained during the week, the 
rainfall reaching fifty-six hundredths of an inch. Average 
thermometer 75, highest 88, lowest 62. 

Mobile, Alcbama,— While crop reports are cn the whole 
favorable, there are some complaints of irregular stands of 
late cotton. Injury by lice and recent cold nights is also re- 
ported. There has been rain on one day of the week, to the 
extent of only four hundredths of an inch. The thermom- 
eter has averaged 79, the highest being 93 and the lowest 69. 

Montgomery, Alabama.—Crops are doing finely. Rainfall 
for the week one inch and fifty-six hundredths, on one day. 
The thermometer has averaged 61, ranging from 66 to 96. 

Sedma, Alabama.— We have had rain on one day of the 
week, to the extent of one inch and fifteen hundredths. First 
bloom received on Thursday, fifteen days earlier than last 
year. The thermometer has averaged 73, the highest being 
94 and the lowest 67. 

Madison, Fiorida.—The week’s rainfall reached one inch 
and sixty-five hundredths, on one day. The thermometer 
has averaged 81, ranging from 66 to 96. 

Savannah, —Rain has fallen on two days during 
the week, to the extent of nine hundredths of aninch. The 
thermometer has ranged from 63 to 90, averaging 77. 

Augusta, Georgia.— Rain has falied on one day during the 
week, to the extent of thirty-seven hundredths of an inch. 
The thermometer hus averaged 76, ranging from 60 to 92. 

Charieston, South Carolina.—Rain has falien on five days 
of the week. the rainfall reaching thirty-four hundredths of 
an inch. The thermometer has averaged 76, the highest 
being 86 and the lowest 65. 

Stateburg, South Caroiena.—Crops continue promising, but | 
some need rain. There bas been light rain on two days dur- | 
ing the week, the rainfall being twenty-three hundredthe of |; 


Average thermometer 78, 

































































[Vou Lxxn, 
the Wi ‘ | Via. 
acai = eck | ince Septemter |= 
_ Britain.| neni. | TOM. | Britain, a Tota, 
Bombay— ir. 
1901-02..| ...... | 47,000] 47,000| 7,000} 459,009 
1900-01..| i, 89,000 | 40,000| 65,000| 5izoe P= 
189900.-} .-....| 5,000/ 6,000) 4,000/ “sajog9| um 
enild 1,000] 1,000! 3,000 
ugee ss] <-| 2893] ame) a) RR Be 
1901-02 sini sip rans cal = 
190001..| i000| [777] i1800) Boga! 18808) am 
1899-00..| ..... 1,000; 1,000 2,000) 87 21a, 
“io01-03 2,000} 2,000 1,000 = 
1900-01-.| 1,000] 3,000/ 4,000 9'000| Saigon, Sa" 
1899 00..| .2.... 5,000| 5,000 1,000 Ry 
1901 02. 50,000| 50,000, 12,000| 
1900-01..| 3,000 | 44/000 | 47:000| 85;000| barony 4 
1899-00..|  ...... 000 | 12,000| 8,000! 161,000! ism 
L,000! em 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF Corns. 
Alnamine a | 1901-02, | 1900-01. | 1899-1900 
Receipts (cantars*) — | Bie 
TRIS WOOK. .....ccnse 1,000 | 36,000 | 5,00 
Since Sept. 1........ 6,470,000 | 5,808,000 | 6,420.99) 
This | Bince | Fea | Since | Phis Bins, 
week. Sept, 1. | week. Sept. 1. | week. | dept i, 
Exports (bales) — | i wd 
to Liv ~a.-«-| 2,000|307,000| 6,000|296,000 | 3,000 
To Continentt......| 5,000 pt | 7,000) 274,000 | 6,000/879,9%) 
| Loa 
Total Europe ..... 7,000 771,000 13,000/570,000 9,000 





* Acantaris 98 pounds. 


——— 


Of which merica in 1901-02, 96,723 bales; 900-01 
eaten in 1899-00, 68,242 bales. rea _ am 
MANCHESTER MaRKET.—Onur report received by csbit 
to-night from Manchester states that the market is firm 
for yarns and quiet for shirtings. Manufacturers are gener- 
ally complaining. We give the prices for to-day below ani 
leave those tor previous weeks of this and last year for 














comparison. 
1902 1901 
bs. Bhirt-| Cott'n 1824 tbs. Shirt Oottn 
32s Oop. ings, common, Mid, | 828 Oop. ings common Mid 
Twist. to fi | Uplds Twist. | “to fimest Tpids 
‘a4 ae64 sa ala@apspeaedtia 
May 27% 9849 5 7 @8 2 | 54 \7 O8% 5 2 07 10% 
"97% @8'9 5 6 @8 1's 5339 [751g O8% 5 1 07 8 
“ 16711;,087165 5 O8 1 | Stas 7% 08% 5 1 07 9 | 
“ 28711;¢08%165 5 O8 1 | Sig [739 O8% 5 1 O79 ally 
“ 807% @8 5 5 @8 lly Stas [76 08% 5 1 079 & 
J’ne 67% @8% 5 41998 1 | 5 1% BB5ig5 11907 10ly dig 





section of the South. 


overland movement. 


May 81 for three years, 


Corton AcREAGE REporT.—Ino our editorial columns wil 
be found to-day our annual Cotton Acreage Report, with an 
account at length of the condition of the plant in each 


The report has been prepared in 


circular form, and the circulars may be had in quantity with 
business card printed thereon. 


Corron CONSUMPTION AND OVERLAND MOVEMENT TO JonEl 
—In consequence of the crowded condition of our columm 
this week, we omit giving the usual extensive details of the 
Below, however, we present a synopsis 
for the month of May and for the nine months enie 




































an —— _ thermometer has ranged from 57 to 95, aver 1901-02. 1900-01. 1890-00. 
Greenwood, South Carclima.—Rain has fallen on one day | Gross overiand for May...........bales., 51,888, 58,087 60% 
Guring the week, to the extent of one inch and seventeen | Gross overland for 9 months............. 1,596,057 1,592,690 1,708,411 
bundredths. The thermometer bas ranged from 65 to 90, | met overiand for May....... FE 87,432, 17,221 26,07 
averaging 77. Net overiand for 9 months............... 1,128,364 1,010,172 1219407 
Chariotte, North Carolina.—The crop is getting slong port reecipts in May............00-00----.| 166,345, 298,397 199200 
uite well, but rain ise needed. The week's precipitation has | por: receipts in 9 months............ woo. |7,281,941 7,111,122 /6,967 p18 
os but med oem of ap inch, Average thermometer | gxyorts in Moy... -eerse0r neerneneee 280,269 427,769 26100 
, highest 90, lowest 62. | Exports in 9 months..........-20.-002-00- 6,218,455 5,908,567 502247 
The a statement we have also received by telegraph, | port socks on M&Y Blie...cesse--csceneee| 438,997, 478,636 208870 
owing : beight of the rivers at the points named, 8 | worporn spinners’ takings to June 1....|2,000,227 1,800,628(2,1578% 
une 5, 1902, and June 6, 1901. Southern consumption to June 1........ 1,408,000 1,220,000/1,168,00 
(Fume 6,92. | June b,'02. Overland to Canasta for 9 months (in- 
vect |SCWees, | ,, MBAed tu net Overiand)......0. --+-0-. 105,001, 82,419 sspls 
Orieans.... ot : : ; Burnt Morth and South in 9 months..... 5,612 15 14pm 
Mempuis Sase.| ise $4 
annnne sero of gauge. 15°¢ 19: Stock et North’n interior markets J’ne1/ 11,111 9,863 10987 
woes cnne —$-{— 4 B+ B41 Came in sight during May.........-.-...| 268,777 346,289 29000 
ones anaes genes. | Amount of crop in sight June 1...., ....\9,848,325|9,690,965 666801 
otgeuge.) 222 269 
a “| Comme tn ght DALANCC 6ORMOD..0,errrrer,| snnrnnne | 729,176 Ta 
inpis Corton MOVEMENT FROM ALL PoRts,—The receipts | Total orop......0.-00+ -cercrereeercenrcnes| enneneee 10425141 9 Ase 5 
of cotton at Bombay and the shi from all India ports | Average weight of bales ..... .. » | 60388 61137 S000 
for the woek ending June 6, for the season from Bept,i, . seas. “ is 
to June 5 for three years bave been se follows: _ Jute Burts, Bacoixe, &0,—There has been inactivity 
jute bagging during the week under review, and prices at 
__ 1901oe, | 900-01. | 1899 1900. | Unchanged wt 5%, for 1%/ Ibs, and 5%c, for 2 Ibs., standast 
Becowps ai ines | [sien | mimes reer, Car lote of 4 brands are q at 5 OMe 
| Week | hagt. 1. Week goyi i, | Week. lope i. |' 9 b., according to quality, Jute butte remain dull rd 
—_—— nominal at 14@1%6, for paper quality and 2%@2%% 
Bomber -----.| 280001997000 49 /000'1,774000 9000 869,000 | pagving quality, 
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SraTisTics FOR W ENDING May 80.—Last NeW ORLEANS—To Liverpool—May 31—Str. Barbadian, Leal 
--..June 2—Steamer Texan, 484..........2.....scceee-eeeee 
To Dunkirk—June 3—Steamer Finnland, 516... aes 


m a holiday (Decorstion Day) we went to 
bare night, and our cotton statistics therefore 
press on only six days. We have, however, this week re- 
gil the results #0 as to make them cover the full week 
vised Friday, May 30, and they are as follows: Net re- 
ending Prine week, 19,610 bales, and since Sept. 1, 7,976,078 
United States port stocks last ee 486,093 bales. 
foreign rts for the week, 55,219 bales, and since 

6,214,840 bales. Total visible supply, 3,098,155 bales, 
hich American 2,084,155 bales. Interior towns, receipts 
Wieok, 18,428 bales; since Sept. 1, 5,810,016 bales; ship- 

for the week, 34,988 bales, and stock, 172,179 bales. 
pts from plantations for week, bales. Weekly 
overland, 7,219 bales, and for season to date, 1,120,562 
Southern consumption for week, 37,000 bales, and for 
1,897,000 bales. Interior stocks decreased 21,555 
ing the week, and on Friday last were 42,914 bales 
of September 1, There came into sight for the 
4 bales, and the total for the season to date 
9,887,454 bales. Northern spinners had taken since 
ber 1 1,989,182 bales, of which 12,678 bales repre- 
sented the week’s takings. 

AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE, &0,.— 
The Agricultural Department at Washington issued on June 
Bits report on cotton condition and acreage. The following 
js what it says on the subject of acreage: 

The Statistician of the Department of Agriculture estimates the total 
grea planted in cotton at about three tenths of one per cent less than 
the planted last year. the baeis of the acreage figures 

May 31 of last year, this would give an acreage for the 

1902-08 of about 27,450,000. From the recently published Cen- 

gus report for 1899, however, itis apparent that for some years past 
the acreage planted in cotton in the Carolinas, Arkansas and Ten- 
nessee has been somewhat over-estimated and that in Texas andother 
States more or less under-estimated, with the result that for the cotton 
pelt as a whole there has been an under-estimation of acreage and an 
overestimation of yield per acre. Adjustments have been made to 
bring the Department’s estimates into reasonable conformity with the 
report of the Census, the net result being an addition of about 418,000 
acres to the estimate of the area planted last year. This addition 
raises the estimate of the area planted for 1902-03 to about 27,878,- 
000 acres, or 72,000 acres less than the revised area for last year. 
is @ reported decrease in acreage amounting to 9 per cent in 
Horth Carolina, 4°6 per cent in South Carolina, 4 per cent in Georgia, 
$ per cent in Alabama, four-tenths of one per cent in Mississippi and 
three-tenths of one per cent in Arkansas. On the other hand there is 
an increase of 3 per cent in Louisiana and Florida, 2°5 per cent in 
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- Texas, 8 per cert in Missouri, 15 per cent in Oklahoma, 24 per cent in 


Indian Territory and five tenths of one per cent in Tennessee. 

The following is the report of the Department on condition: 

The average condition of the growing crop on May 26 was 95'1, as 
th 81°5 on May 25 of jlast year, 82°5 on Juns 1, 1900, 
857 on June 1, 1899, and a ten-year average of 86. Only twice within 
ears, namely in 1887 and 1896, hes the average con- 
dition on June 1 been as high as the condition now reported. In the 
former year it was 96°9 and in the latter 97:2. 

The statement of condition, compared with the reports 
for previous years, is as follows. 

AGRICULTURAL DEPARTMENT’S JUNE CONDITION REPORTS. 


June 





| | | { 
1902,'1901. 1900. 1899.'1898./1897./1896./1895.'1894.|1893. 
} | | | 





—_— a 


Condition. 
Virginis...| ...| ..... 94 79) 86) 87| 91) 67) 97| 95 
Wo.Car...., 91) 87/ 86 87 86) 84| 99) 61) 84) 83 
fo.Car.... 97° 80 85! 86) 85) 87| 97; 72) 83) 88 
Georgia 94 80 89 88| 89 84) 95) 82, 76) 87 
100} 88) 88 88| 76 90) 85) 92) 92) 98 
Alsbama... 92) 76 87 86) 89 81| 103) 85, 8| 82 
Mississippi} 94 82, 85 78) 91) 76) 104, 88) 91) 86 
louisiana.) 96 80) 88) 81) 89) 84) 94) 85) 95) 87 
Temas....., 95) 81/ 71! 90| 89) 87) 92) 79| 94) 82 
Arkansas... 100, 81) 91! 80) 96) 83) 102} 89) 97] 89 
Tennessee.| 100 78 86) 85) 90 77, 118} 87| 78) 92 
Misourl..) ....| .... 94) 90} 96 90, 92) 89| 96 .... 
Onlahoma. 96 88 75) 81) 82) 72) 87| 70; 100) 
India Ter. 99 85 84) 84 80, 85) | 


Average.| 951 81°5| 825| 857) 890 BB°5| 072) 80-0 B83) 8-6 

GovERNMENT WEEKLY CoTTON Rerort.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bareau, made public on Tuesday the telegraphic reports on 
the crop in the Southern States for the week ending June 2, 
summarizing them as follow: 

Cool nights have checked the growth of cotton throughout the cen- 
tral and eastern portions of the cotton belt, but the general condition 
zoe crop is promising, the least favorable reports coming from the 

Over the western districts outside of Texas the unfavora- 

effects of low temperatures have been less marred, In Texas 

temperatures prevailed aud the crop continues in excellent 

Seiten, but in Oklahoma and Arkansas cotton is suffering from 
of cultivation. 

SHIPPING NEWs.—As shown on & previous page, the 
sports of cotton from the United States the past week have 
tached 32,784 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
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fe - 8 fetal bales 
YORE—To Liverpoo!. per steamer Nomadio, 2..... @vesces 
To Hull, per steamer Martello, 600,.........00.-.0.-c0:s00e06 600 
Te Manchester, per steamer Fiaxman, 164........., .....-+. 164 
To London, per steamer Minnetonka, 50,...........+------+- 60 
Te Havre, per steamer La Gascogne, 50.........-.-.0..00+++ 50 
Te Bremen, per steamers Grosser Kurfueret, 1,197..... 
Kronpring, 178.,..Neok@r, 1,044......-0..-00:--s+-00seeeee 8,240 
Te Antwerp, per steamer Bt, George, 260...........-...00+5 250 
In, por steamer Peninsular, 900. .......c6ccceesceee ® 00 
» per steamer Ponineular, 700..... ....-ccecceses 00 
Gene nay Perstomer Loon S1tt ete is al'idilisno, "°° 
re re ria, 1,474.... 0, 
18...--dohensollern, 100..... Pistia, 800.....8partan anne 
s p 


r a wii ali i: Hisieiailnn, 106 498 
ty Ege rsrmanensene omy 308 






To Bremen—June 3— Steamer My oe 4,292.. 


To Hamburg—June 2 - Steamer Acilia, 2,572. ........ ...... 572 

To Oporto—May 31—Bark Amazona, 100....June 6—Bark 
Ms Bi ikenus nunapidecnnssnectsesdnassaceesésncdssedves 300 
0OLA—To Liverpool—June 4—Steamer Francisca, 1,110, 1,110 
To Manchester June 4—Steamer Francisca, 250........... 250 
SaAVANNAH—To Bromen—June 4—Steamer Duart, 4,047........ 4,047 
To Hamburg—June 4—Steamer Duart, 1,150......... ..-. - 1,150 
Bostox—To Liverpool— June 3— Steamer New Engiand, 240.. 240 


SALTIMORE—To Bremen—Jane 4—Steamer Dresden, 2,864.... 2,864 

To Hamburg—-May 80—Steamer Bosnia, 100................ 100 
PHILADELPHIA—To Liverpool—May 31—Str. Belgeniand, 40... 40 
SEATTLE -To Japan—June 5—Steamer Shinano Maru, 450..... 450 


Total COCR S COSEES CSOE OE CFO E OS CORE © FUSE ES FSSEES FESESS SECESS F5S888 32,784 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 



























































May 16. | May 23 | May 30. | Juneé. 
Sales of the week.......bales.| 36, 21, 39,000; 56,000 
Of which exporters took... 6,600 2,600 7,000 9,400 
Of which speculators took. 400 300 ential 4,200 
sales ence 3 20, 38, 48, 
Actual Bb. cncace coccns cece 8,000 4,00¢ 14,000 00 
Forwarden...... inate 53, 47,000} 56 58% 
Total stock—Egtimated......./1,013, 1, r 1,004, 965,000 
Of which American—Est’d.| 894,000) 887,000 # 843, 
Total rt of the week..... 43, 37,000 75,000 19, 
Otw American......... ¥ 3, 57,000 L 00% 
Amount afloat.......000 eeeee| 100, D, 43, 47,00 
Of which American......... 85,000 76,000 27,000 37,00 


















































The tone of the Liverpool market for spots and futures 
each day of the week ending June 6 and the daily closing 
prices of spot cotton, have been as follows, 


Mpot. Sat’ day. | Monday.) Tucsday.| Wed’day.| Thursd’y| Friday. 


Market, Limited In buyers’ Moderate 
12:30 P.m.{| demana.| "rm. | Haster. /"")273”" Firm. | ‘demand. 


Mid. Upl’ds.| 55g 5539 5lig 5lgs 51go 5 
Sales........| 5,000 | 6,000 | 8,000 | 12,000 | 12,000 | 8,000 
Spec. & exp. 500 590 50¢ 500 5,000 1,000 

oo Steady at| Easy at a Stead 
Market } Steady. 1-644 2-04| 7-62de. | Steady, |Stgedy, at 
opened. ” onvanca. cline. unchang’d fy . ' — 



































Market, Firm at uiet at Quiet but Q't & st'dy Steady at 
cirri | ute. Se ie io a Star a ge pee tg oe 

The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good coda 






























































clause, unless otherwise stated, 

Sat. Mon. | Tues, | Wed. |Thurs.| Fri. 

May 31.| June 2 | June 3. | June 4. | June 5.| June 6. 

1Zig| 1 |1S'e/ & |12ie) 4 /12%9| 4 (12% 4 |12%9| 4 
iP. M.|P.M.\P.M. wie mt P.M./P.M./P.M.'P,M./P. M./P. i, PM. 

4.) 4./ 4.) 4. | 4. | 4. a {a} a@| 4 aK 
May-June. ..|4 63/4 6815 02/5 03/4 59/4 56/4 564 56.4 58145714 56.4 BS 
--|4 62) 4 62/5 00/5 01/4 57/4 54/4 54.4544 56/4 561454453 
July-Aug ...|4 61/4 59/4 61/4 63/4 55/4 52/4 52/4 52/4 54/4 53/4594 51 
Aug. woe |4 53/4 5214 54/4 55/4474 45/4454 444 4614 464 444 48 
.-|4 36/4 36/4 38/4 38/4 32/4 29/4 304 29'4 304 304 3014 29 
-Nov....|4 28/4 27/4 29/4 29 4 24/4 21/4 21/4 21 4 22/4 92/4 93/4 91 
Nov.-Deo. ../4 25/4 24/4 26/4 26/4 21/4 19/4 19418 4 19/4 1914191418 
Deo.-Jan....|4 24) 4 23/4 25/4 25 4 20.4 184174174 18/4 18418417 
Jan.-Feb....|/4 22/4 22/4 25/4 25/4 10/4 17,417.41714 181418417417 
Feb.-Moh...| .... vase] cose SEaEE celent Sonal voce) sees] ----| A at 
Moh.-April..| ....| 2.2.1 .20.| soe sel RS eae] Se pecs! Sees ee 
BREADSTUFEPFS. 


Fripay, June 6, 1903, 


The market for wheat flour has been easier, Milla have 
reduced their limits 5c. per barrel on some grades of winter. 
wheat flour and 10c, per barrel for spring-wheat patents. 
The lower prices named by sellers have not appeared to be 
much of an inducement to buyers, The volume of business 
transacted with jobbers has reached only limited 
tionr, the buying being almost exclusively of a hand-to- 
mouth character, The export demand has shown a alight 
improvement, and has included purchases for South Africa 
and Australia, Corn meal has been tirm but quiet. Rye 
flour has had a fair sale at firm prices, 

Specalation in wheat for future delivery has been withont 
apirit. Only fractional ohangea have been made in prices, 
but the tendency has been towards a lower basis, The crop 
news from the interior has been generally favorable, the re- 
sult of satisfactory climatic conditions, Advicea from Kan- 
sas, Where, according to last official reports, the crop showed 
a low condition, note a decided improvement in the outlook. 
Cable advices from Continental Karope bave reported the 
prospects for the growing cropa improving, the climatic con- 
ditions becoming more seasonable, The foreign marketa have 
been easier, based on the favorable crop news and the 
end of the war in South Africa. Despite, however, 
the fact that the foreign wmarketa have been 
easier, enipgevs have given a fair amount of attention to cash 
markets and a moderate volume of export business has been 
transacted here and at the outporta, Daring the latter paré 
of the week receipts in the Northweat showed something of 
an increase, and the favorable outlook for the growing drop 





had a weakening influence upon the interior spot markets. 
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Nebraska,and a general improvement is reported from the 


the crop situation, says that it has been ag week for the | Oviahoma and Missouri, and of lodging in the lace 


growth of crops. Winter wheat is filling out satisfactorily 


Tennessee, Kentucky, the upper Ohio Valley, and the Mi 


ne: oe plain red from he pra 
The Cincinnati ‘‘ Price Current,” in its weekly tummary of ee Roe pet rend an ply mes 


and spring wheat is progressing favorably. To-day the mar- 
ket was moierately active and higher on shorts covering. 
The spot market was quiet. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW YORK. 
Sat, Mon. Tues. Wed Thurs Fri: 
Oash wheat f. 0. b....... Nom. Nom. Nom Nom. Nom. 
ar cena in elev..... Holi: 78% 77% 78% 78 78% 
delivery in elev.... cay. 76% 75% 75% 175% 76% 
Dec. delivery in elev..... 7749 «67653 «7748 =«=677¥8 7748 
DAILY CLOSING PRICES OF NO. 3 SPRING WHEAT In CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 72 72¢ Tl %T1% Tie 717% 
Sept. delivery in elev.... 70\3 70% 69% 70% 70% 70% 
Dee. delivery in elev..... 721% 71% j%70% j<7l% 71% 72 
Indian corn futures have been moderately active and, ex- 
clusive of July contracts in the Chicago market there has 
been a slight weakening in prices, Reflecting the free selling 
last week by country holders, the receipts at interior points 
bave shown a considerable increase. Early in the week the 
larger receipts, coupled with further moderate offerings by 
ecuntry holders and favorable crop news, carried prices down 
over ic. per bushel. Subsequently, however, shorts took ad- 
vantage of the bréak in prices to come into the market as 
buyers to cover contracts; this demand turned prices steadier 
and pa)t of the loss was recovered. Some complaints to the 
effect that too much rain was interfering with the cultiva- 
tion of the growing crop also had its influence in favor of the 
market. One authority says that the condition of corn is 
very good, but fields are a little weedy where the the weather 
has been rainy. The spot markets have been quiet. To-day 
there was a firmer market on buying by prominent interests. 
DAILY CLOSING PRIOES OF NO. Z MIXED CORE IX NEW WORK. 


Sat. Mon. fues. Wed. Thurs. Fri 

Saty catreery Ae or seu $7" a3 ar% 
vb Sates oli- > 

Sept. delivery in elev.... day. 64% 63% 63% 64% 64% 
Des. delivery in blev..... . 49% 48% 49% 50% 50% 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHECAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri 

July delivery in elev..... 6133 62% 6133 61% 62% 62% 
Sept. delivery in elev.... 59 58% 57% 58% 58% ## 58% 
Dec. delivery in elev..... ..... 437, 43% 437% 4433 44% 
May delivery m elev..... ..... 4313 42% 43 43% 43% 


Oats for future delivery at the Western market have been 
fairly active. The squeeze in May contracts was apparently 
carried to a successful close. During the current week 
sborts in July contracts have appeared to be nervous and 
their buying to cover contracts has advancee prices. The 
new-crop deliveries have followed this advance to some ex- 
tent, although the crop news has been favorable. The in- 
terior cash markets have reported ective market for East- 
ern account and in the local spot market large purchases of 
cate to arrive have been reported. To-day the market ad- 
vanced on light offeringe. 

DAILY GOLOSING PRICES OF OATS IX NEW WORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 
So. Z mixed im elev......Holi- 454 45 4449 45 455 
Mo. white in elev..... day. 50% 50 50% 51 61 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

July delivery in elev 36% PEN Te 38% ro 
Fn § Gelivery in elev 29 % 4 


ioe % 20% 29% 30% 31 
Dec. delivery in elev.... ..... 30% 429% 30% 30% 31 
Following are the closing quotations: 


FLOUR. 
orcs cnccannens Qoces OD ccce i, winter ....83 90 9415 
No. &..... 310 @3 15 }-4+—) —4 $35 33 70 
pa © ove | 
Extra, Mo i.... 310 ©2235 Buckwheat four.. .... @ .... 
+ 4 | 


oe eet eee 


Straighte. +e -4 e | Western, ete 330 @3 35 
Patent, spring.... 3 85 4 55 Brand mae 340 
(Wheat flour iz cacks selis at prices below those for barrels.) 
@ 4 
o- 6. e. | Corn, bush.— 
Wied ,Bsi.. £0. D846 | Western «++ 0-68% 970% 
Dal. 1 £e.b81% | No.2 mixed.....L.0.b. 70% 
* No.8 Le.b.79% | No.Zyellow........£0.b. 71% 
Bara N.Y. No.2 Lo. b.82% No. 2 white....... evel. Ob. 71% 
pbush 45 #47 Bye, per bush— 
atmwmennse £9 Ot4 | ‘Simnit conve 
Ro. 2 onnnne £519046% State and J eoonns6l O62 
2 white ...... 51 @52 | Barley—Weetern........79 @82Z 
* To arrive. } sonces connse se: Oil. 


GOVERNMENT WEEKLY Grain Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain in the various States for the week ending 
June 2 as follows: 


WraTurrn—The week patios Jane 2 was abnormally coo) in the 

, Cen and Obio valleys and on the Atian- 

tic coast northward of the Caro Froste, wore or lese destructive, 
ocourred from the 27th tw the 29th in the Lake region, Obio Valley, 
lor Western North Carolina, over the interior portions of the 
Lie tie States and gen: ag barns aps New England. I 
pearly crop growth has been 
checked 7 Ad omperstneee. and raine bave interfered with farm 
me, , Missouri, and Arkaneas. On the Pacific 

first part of the week was favorable, »ut the latter; part was 
cool, with injurious frosts in the eastern parts of Oregon and 


a bas made ow gow over moet of the corn belt, and 
the Obio Vi end Lake region. 
hag J the crop is much ip of 

7 pret and sunshine; in Nebraska, lows, and 

mor Planting ig nearing completion in 





States, the previously reported unfavorable conditi 

stands and heading low being generally indicated, queues; tt 
nearly finished in Texas, but its commencement has been 4 
Oklahoma on account of rains. The crop has made good f 
the Pacific Coast; is maturing aay in Oalifornia, where a 
has begun in the San Joaquin Valley. harvesting 

SPRING SEnas. Sorin wheat is stooling well and is 
did_ growth throughout the spring-wheat region, except on lo 
in Wirconsin. In Iowa dry weather 1s needed ‘to prevent toy = 


growth. 

Oats.—The outlook for oats continues unfavorable trom 
Atlantic States and Ohio Valley southward to the east Gui jut 
Atlantic coasts. In the Missouri and upper Missiesippi South 
Lake region the general outlook is encouraging. Harvestin, aud 
— in Texas and continues inthe East Gulf and South Aten 

ates. 


«@ Fer ether tables usaally given here see page 1179, 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., Jun 
Buyers entered upon the present month expecting daa 
ments in certain directions after the prolonged periog at 
quiet featureless markets. In one division of the market 
they have already been justified, printers fixiog the Price of 
printed calicoes for fall at 5c. for the best makes after 
tive efforts to«stablish a 51gc. basis. It is probable that in 
bleached cottons also their expectations may be fulfilled, x 
although agents have not yet shown any sign of revish 
their quotations in buyers’ favor there has been concideant 
rice cutting by jobbers in leading bleached goods tickets 
he market generally has been without material change in 
feature. The daily demand continues moderate for general 
supp/ies at first hands, and there has been no pressure to gall, 
Where there are stocks on hand, purchases are easily made 
at previous prices, but sellers are still firm on forward bug. 
ness. Thedietribution of seasonable merchandise by jobber 
has been on a fair scale during the week and few complaints 
= _ on the score of collections at either first or second 
nas, ° 
Woo.Len Goops.—There has been no improvement in ths 
demand for men’s-wear woolen$ and worsted fabrics this 
week. The chief feature has been the increase in the deliy. 
eries made by the American Woolen Company as the result 
of a steadily increasing production as it gains headway 
against the strike in its mills. Some sellers are complaining 
of cancellation of orders placed with them as substitates for 
the American Woolen Company’s goods, the latter now mak- 
ing goods on original contracte. The general tone of the 
market is steady, but there is some irregularity noticeable in 
certain quarters in both staple lines and fancies. The demand 
for overcoatings and cloakings has been on quite a moderate 
scale, with prices unchanged. Staple dress goods have been 
quiet, but generally steady. Fancies are irregular with little 
doing outside of waisting varieties. The market for flannels 
and blankets is steady but quiet. 
DomzEsTic Cotton Goops,—The exports of cotton goods 
from this port for the week ending June 2 were 2,075 
packages, valued at $106,996, their destination being to the 
points specified in the tables below: 























1902. | 1901, 
Sew YORE To June 2, | 
Week. ponnedun-F Week. |Binec Jan.1, 

Groat Britain...enc ceccas cos. 81 1,187 | 75 | 2,183 
Other European. .ecce scenes 15 or = 4 ‘ly sen ssn 
INO caciitnpuepcininrnaiic asians) «ae 8. | '105| 1,759 
Arab 767 10,491 | ....-. | 17,862 
a an coece 229 4,737 | 14 4,016 
West Indies....cc-cccccecece-| 335 10,746 218 9,827 
| Ree enpeteneresn 9 1,095 | 10 831 
Ooentral America...........-. 76 3,432 32 4,362 
Bouth America........sece..| 371 21,392 1,355| 27,877 
OtherOountries............. 42 5,661 | 806 3,358 
TOtAl..00. cnc cece eens cee-| 2,075 | 125,616 | 7,418, 94,222 











The value of the New York exports since Jan. 1 to date 
has been $5,745,244 In 1902, against $4,479,644 in 1901. 
Leading brands of heavy brown cottons continue well sold 
up, but there are occasional accumulations barely steady in 
price. Home buyers are we quite moderately, and 
there has not been any revival of the export business, Light- 
weight thee'ings are quiet but steady, The jobbing trade 
are light buyers of bleached muslins, with moderate pur- 
chases reported for the manufacturing trades. Agents’ prices 
are unchanged, Sales of wide eheetings have been ons 
limited scale at steady prices, There has been no change in 
the coarse, colored goods situation. Stocks are limi 
most descriptions an prices firm. Cotton b'ankets are scarce 
and firm. Cotton flannels quiet. Kid-finished cambrics are 
in du)! demand at 3%c, for 64e. The week closes with a0 
improyed demand for fancy calicoes, as printers have 

a 5c. price for the best makes, this being the same a 
season, Staple prints have been in fully average request 
steady prices, Fine printed fabrics and fine woven pat 
goods are in steady demand for next teason. Ginghame are 
firm in both staples and dress styles, Print cloths sre am 
changed at 3!4c, for regulars, with good bidding at 34 
Wide odds are quiet and unchanged. 


Foreiay Dry Goons,—A fair business has been reported 
fine grades of dress goods at steady prices. Silke and 





Wierer Wa. — Winter wheat has made favorable in the in 
mumie of te Miasour ead upper Miscaapy! valleye ad fn porns 


ribbons are firm and well sold up, Current buying fair. 
Linens are quietly firm and burlaps dull but steady. 
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Index. 

An index to all the news matter appearing in this Depart- 
ment for the period from Jan. 4, 1902, to April 5, 1902, in- 
glasive, was published in the CHRONICLE of April 12, 1902, 
pages 794, 795, 796 and 797. 


MUNICIPAL BOND SALES IN MAY. 
Municipal bond sales reached greater proportions in 
May than for months past. In fact, the aggregate 
has been exceeded but four times since the creation of 








this Department in [1892. Our records show that 


$20,969,704 of such bonds were marketed, as against 
$9,597,964, the average for May of the previous ten 
years, This total, following our usual custom, does 
not include temporary loans or Canadian securities, 
nor does it include the 28-million-dollar contract 
(81,000,000 bonds sold and option on $27,000,000) 
made by the city of Havana, Ouba, with Farson, Leach 
& Co of New York City. 

While the cities of Cincinnati and New York con 
tribute nearly 13 millions tothe month’s total, yet the 
maller issues have been very numerous and in some 
instances have attracted active bidding. Oincinnati’s 
$8,000,000 34-per cent 30-50 year (optional) refunding 
issue, sold May 22, was the largest put out during the 
month. The bonds were awarded to Harvey Fisk & 
Sons, New York, and the First National Bank of Cin- 
dinnati at 103°81—a basis of about 3°30 per cent if 
bonds are redeemed at their optional date and 3:343 
ifallowed to run their full time. New York City on 
May 6 disposed of four issues of 34-per-cent corporate 
tock, aggregating $4,993,000, at an average price of 
106875—a basis of about 3°233 per cent. 

The number of municipalities emitting bonds and 
the number of separate issues made during May 
1903 were 193 and 238, respectively. This contrasts 
With 144 and 182 for April 1902 and with 178 and 
416 for May 1901. 

In the following table we give the prices which were 
pald for May loans to the amount of $20,155,304, 
imued by 167 municipalities. The aggregate of sales 
for which no price has been reported is $814,400, and 
the total bond sales for the month $20,969,704. Io 
the case of each loan reference is made to the page of 


the CxxoNn1cLE where a full account of sale is given. 
May BOND BALES, 





satu, Amount, 5 

1008 :1932 $43,000 102°876 

‘soning §— "4489 1985n 

1908-1908 1500 100°'2342 

1903-1907 25,000 100°52 ° 

1000-1082 60,000 1051028 
19 50,000 100 








Page. 





Location. 














999.. Beltrami Co., Minn.... 
1102..Beiview, Minn........ 5 

999..Benton Co., Mo........ a 
1102..Benton Harbor, Mich. .. 
1102..Biggevilie, I)l......... 5 

999.. Boonville, Miss ....... 5 
1210.. Bowling Green, Ohio. 4 
1102.. Bristol, R. I Blg 
1102..Bristol, Va oo DS 
1102..Brown Co., Texas..... 4 
1102.. Buffalo, N. Y.......... Ble 
1102.. Buffalo, N. Y.......... Big 
1102..Caldwell. N. J.... .... 4 
1050..Campbell es Tenn... s 

" C) 



























999..Clackamas Co. (Ore.) 
Sch. Dist. No. 48.... 5 
1103..Clearfield (Pa.) Sch. 
pos iesin - Bg 
1153..C.eveland, Ohio. a 
1153..Cleveland, Ohio....... 4 
1153..Cleveland, Ohio....... 4 
1153. Cievelond, Ohio....... 4 
1050. .Colorado Springs, Col. 
4 issues).......-..... 4 
1108..Columbia Co. (Wash.) 
8ch. Diet. No. 2 - 4lo 
1050..Columbus, Ohio. .- 38% 
999.. Corydon, ind.......... 6 
1211..Cov (Cal.) Sch. Dis. 6 
1051..Cripple Creek (Colo.) 
Sch. Dist No. 1...... 5 
1051..Crow Wing Co., Minn. 
1211 ahoga Oo. 
1154..Danville, D1. 
1 enton, Md.. 
1103.. Denver, Colo.. 
1000..Eas ater, N. Y 
1211..East Liverpool O. (5 
issues)....... emia 6 
1051..East Liverpool (Ohio) 
Sch. Dist.........-..- 4 
1154..Eliwood City (Pa,) 
CO eee 4 
1051..Elm Flat (Mo.) School 
Pekbhascssausduce 4 
1108.. Enid, Okla............ 44 
1000..Fall River, Mass...... 831g 
1000..Fall River, Mass...... 31 
1000..Fall River, Mass...... Big 
1000..Fall River, Mass...... 3% 
1000.. Fall River, Mass 34g 
1211..Farmington, Mo...... 4 
1211..Fitzgerald, Ga, (2is8.) 5 
1211..Flemington, N. J...... + 
1211..Flint (Mioh.) 8ch. Dis. 4 
1103.. Fiorenee, 8. C......... 5 
1000.. Frankfort, N. Y....... 31g 
1108..Gloucester, Mas 34 
1051..Grand Rapide, Mich.. 4 
1211..Green Bay, Wis....... a 
1154..Hall Co., Neb.......... 31g 
1108 .-Hamilion, Ohio....... .. 
1000. ee (Ohio) Sch. ‘ 
iitthisenesscsahuas 
1211..Hanford (Cal.) School e 
1051. Hartford (Conn.) So. 

i) BBs iid scecasece Bg 
1211..Havre de Grace, Md.. 5 
2081 ..Seney Co.,O (7 18.).. 4 
1051.. Highlands (N. Y.) Sch. 

Dis' Oe B...ne nee ee 
1000..Hillabore (N. D.) 8ch. 
GRR ‘ 5 
1051..Homphrey, Neb....... 5 
1000.. Hyattavilie, Md........ 4 
1212..lona, Minn....... soo © 
1104.. Jefferson Co., Ind..... 4 
1164..Kane, Pa.............. 4 
1000. . Kansas ................ 4 
1104..Kent Co., M@.......... 4 
1155..Knox Oo., Ind,........ 4 
1052.. Lackawanna Oo., Pa.. 
1104 .La Crosse, Wis. (21a). 3% 
1165. Lavaca Co., Texas.... 
1052.. Lawrence, Kan....... 
1052..Lawrence, Maas...... 4 
1165.. Lawrence, N. Y....... aA 
1052.. Lebanon, Mu.......... 5 
1104.. Lewis Oo. (Wash,) Soh 
Diet. No. ........ Big 
1212.. Logan Co,, Ohio 4 
1212 an Co., Ohio....... 4 
1104..Malheur Oo.(Ore.)So 
Diat, No, 8...... 6 
1104..Manatield, Ohio. ...... 5 
1155., Manatield, O.(6tesues) 5 
1052..Marion Co,, Ohio,..... 5 
1104..Marshalltown (Iowa) 
Ind, Soh. Diet,....... 4 
1212..Massillon, Obto....... a 
..Mechanioeville, iowa. 5 
1052..Milwaukee, Wia.(4 ia). 3% 
104..Minneapolis, Minn.... 8% 
1212..Modeato Irrigat’n Dis, 6 
1155..Montieello, Til..... -.. 8 
1104..Navarre (0 ) Sob. Dis. 5& 
1104..Nether Providence 
hh, Diat....... 4 
1001..New Riohiand,Minn.. 4 
1001..New Ulm, Minn....... a 
1001..New York City (418). 3% 
1218,.New York Oity.......-. Fe] 














Maturity. Amount. Price, 
1952 $20,000 100 
1908-1927 25,000 103°07 
oseiaeuanne 103°70 
1922 107 
1922 100 
1932 100 

1917 106'285 
oul ahiipiedid 101 
1932 108°401 
1932 105°126 
1917 06°60 
1912-1917 101°428 
ania emmaiidie 101°64 
1921 00 
19038-1913 101°863 
1908-1922 00 
1915-1921 101'17 
1930 103°50 
1903-1908 = 
1903-1922 101°785 
1903-1922 102°66 
1932 104°50 
+1912-1932 101°62 
1914 100 
1922 104: 
11932-1952 8,000,000 103°81 
1912-1940 70,000 101°266 
1932-1942 000 101°304 
41912-1922 5,000 102 
41912-1932 ,000 10050 
1914 110,000 106: 
1912 25,000 105°47 
1925 100,000 110°69 
1914 ,000 106° 
11912-1917 129,000 101°01 
1904-1928 50,000 100°20 
1912-1922 175,000 7100 
$1907-1922 13,000 107-715 
1908-1912 10,000 107°30 
éontmendess 50,000 {100 
1927 30.000 101°125 
ashicsqenes 62,150 102 
19938-1912 20,000 101°98 
41912-1932 10,000 102 
1907 5,000 100 
1929-1930 9,000 110°96 
1908-1907 5,413 103°98 
1910-1929 20,000 106°87 
1907-1921 30,000 100°416 
cbaeipaniaie 12,000 101 
1932 40,000 100 
19382 100,000 104°81 
1982 .000 104°81 
1952 25,000 106:08 
1912 120,000 102°06 
1912 30,000 102-06 
11907-1922 25,000 301 
1932 18,000 108-583 
eeccee cccce ,000 101°75 
i aes 60,000 104°75 
1922-1942 10,000 108-03 
1904-1921 18,000 100°1 
1903-1932 €0,000 102-785 
192 100,000 110-04 
1903-1922 40,000 102°50 
+1904-1917 50,000 100 
1903-1909 3,500 102°028 
1910-1921 12,000 104°658 
1903-1912 12,000 106°50 
1931 65,000 103°:386 
1912-1932 ,000 102°125 
<p tpaetanee 92,000 101°77 
1905-1914 18,000 102°58 
1922 4,400 1 
11912-1922 4,000 101°15 
1931 30,000 100 
1912 4,700 100° 
1903-1922 18,000 102°91 
1904-1920 17,000 1 
elidncconn 150,000 100 
1912-1921 10,000 10588 
1907-1913 36,0CO0 103 
1922 225.000 103:777 
11912-1922 000° 100 
cquileasetec 75,000 100 
1903 1912 15,000 100 
1908-1912 50,000 103681 
1907-1916 10,000 102-63 
11907-1922 25,000 10420 
1914 ,000 102 
1911-1912 10,000 103°14 
1903-1906 ,000 10056 
1992 2,000 102°55 
1003-1905 8,100 100 
1903-1905 17,800 100-96 
1902-1910 8,000 104°375 
11907-1912 57,000 {101°228 
1903-1908 12,000 100-391 
<amsenies .700 103791 
1903-1922 135,000 101°65 
1932 70,000 10407 
seeala ina 71,000 100 
1903 1912 2,000 100 
1803-1912 10,000 105°20 
1904-1922 14,000 101:03 
1908-1914 12.00 102:958 
1021 30,000 101 216 
eeeccesevee 4,903,000 1009756 
1942 385,056 1100 
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1 Nottingham (0.) Sch. 
“Dist : 4 


nee eeeceeeencecess 


1155..Oak Cliff, Texas....... “4 
1001 _.Oberlin, Ohio......... ¢ 


1213._Oil City (Pa) Sch.Dis. 4 
052..Okanogan Co. ( 
001 —— tg Bare ° 
..-Omaha, Neb. (5 issues) 
1218.. TR nnconnuie 
— (Ky.) School 
Sirens nine 
1155..Owen Co., Ind......... 4% 
1155.. Palatka, Fila.......... 5 
1105..Palestine, Texas...... 4 
1105..! _ | Sere 4 
1213..Paulding, Ohio........ 5 
1053..Peoria, Lil............. 4 
1053..Phoebus, Va.......... 5 
1053..Plainfield, N. J........ 4 
1001 ..P tville, N. Y... 3°65 





hy) eee 49 
1155..Port Dickinson, N. Y. 349 
1 -Port Huron, Mich..... = 
1213..Raymond (Minn.)&ch. 

Dist. No. 49.......... 415 
1156.. Rockbridge Co., Va... 4 
BOSB.. Bolla, Ba....w.cccccuce 5 
SS > aT 34s 
1106..Rye (N. Y.) Sch. Dist. 

, . See ines ae 
1156..8t. Louis, Mich........ 4 
1213..St. oo (Minn.) 

Dhieenosane 
1213..8t. Matthews (8. C.) 
Dist. No. 8...... 
1002..8t. Paul, Minn........ 31g 
1106..Saratoga Springs,N.Y. 4 
| i eee! 


1002.. Schenectady. 
meyGe, <a (Cal.) Sch. 


TD SAT 
1156..Short Creek Twp.,O0.. 6 
-Md...... 4% 


1054. .Somarset Oo. 
1106..South Bethlehem (Pa.) 


Sch. Dis 
1156..South Omaha, Neb.... 
1157..8pokane — ) Sch. 





7 

5 

5 

° - 4 

a] 5 

1054..Ubrichsville, Ohio.... 4 

Ee 3 

1157.. Vicksburg, Miss. ...... a 

1214..Wapakoneta, Ohio.... 4 

1107..Warren, Minn......... 5 

1157..Warren Co., Ind...... 6 

1157..Warren (O.) Sch. Dist. 4 

1055... W » Obio ... 5 

1158..Washipeton Co, Neb. 3 

1107..White Co., eek ae 

1215..White sie Rome fh 
1003..Whitestown. N. Y..... 

1055... Whittier, Cal wedsiog: 

1107.. Wichita, Kan.......... 6 


1158..Wilmington,Del.(2is.) 4 
1107.. Winchester, Mase 
1158..Yakima Co. 

Sch. Dist. No. 28.... 5 
1158.. Youngstown, Ohio.... 5 
1158 .. Youngstown, Ohio.... 4 
+ 


1158... Youngstown, Obio.... 
1055..Xenia (O.) Sch. Dist.. 


Total (167 unicipalities, covering 212 
eaparate temnen - $20,155,304 


er 


4 
5 


oeemerreee 


Maturity. 
1903-1914 
11912-1932 
1904-1915 
1910 
1907-1921 
1912 
1903-1911 
1915-1918 
1917-1932 
*1912 
1922-1942 


“1917 -~” 
1914-1928 
1922 
1932 
1928-1935 
1907-1915 
1903-1912 
41907-1912 
1907-1926 
1932 
1908-1917 
11912-1922 
11912-1922 
1906-1932 
1907-1926 
1927 
1903-1914 


1917 
1922 


1912-1916 
1928-1932 
1903-1912 
1903-1912 
1923-1958 


t1922-1932 
1912 
1908-1922 


1912 
1908-1922 
1903-1912 

2 
11917-1932 
1908-1907 
#1912-1942 
1903-1912 

1932 
1904-1910 
1904-1933 
1906-1911 
1906-1922 


+1912-1917 
1903-1912 
1903-1912 


1908-1907 
1913-1924 


of sales for which no price has 
(26 municipalities, cover- 


reported 
ing 26 separate issues) 


Total bond sales for May 19072..... ......§§20,969,704 





* Average of dates of maturity. +t 5 


+ eweeeeccasecessesees 


earlier year and mature in the later year. § Not 


of tem loans 


reported 
also does not include $182,888 of 
loan and $16,000 bonds reawarded during 
1 And other consideratio 


sinking fund as an investment. 


and which do not 
Canadian loans, 


the 


814,400 


to call im and after the 
4a’ the list 


, the Havana (Cuba) 
month. T 








Bond Proposals and Negotiations this 
week have been as follows : 


Adams County (P. 0. Deeatur), Ind.—Bond Sale,—On May 
road bonds was sold to the Deca- 


29 an iseue of $17,166 4147 


tur National Bank of Decatur at 102-91. 


ceived at any time by Roy 

—_ Bank of Detroit. 
1, inclusive. 

ceived until June 20 for 

works bonds 

Interest, semi annual. 


Alma, ; 
zone (serial) buiidi 


17 were awar to W. J, Hayes & Sons, Cleveland, at 

916 and interest. A full liet of the bids will be given 

next week. 

Alten (LiL) School D 
the bids receiv 


Matu 
Bonds to be sol 
Aliegan, Mich.—Bond Offering.—Proposals will be re- 
,000 4g 1-15-year (serial) water- 
Date, Jaly 15, 1902, 


Mich.—Bond Sale.—Oa June 3 the $12,000 bg 3-8 
bonds described in the 


Denomination, $400. 


‘ering.—Proposals 
. Gilbert, Village Clerk, for the 
ag 434% water-extension bonds voted at the election held 
18. Denomination, $400. Interest payable at State Sav- 
rity, $400 yearly from 1911 to 
at private sale. 


istriet.—Bond Bids.—Following are 
e4 May 26 for the $50,000 4¢ high-school-build- 


Amount, 


$12,000 
26, 
12,000 


15,000 


1,200 
58,000 1 
11,000 
10,000 107°195 
27,475 101°37 

; 4,000 
171,000 100 
40,000 1 


338 


J 101°144 
100 
101°651 
101°25 

£0,000 100 
106°216 
101 
100062 
12,000 100°108 
12,000 100°635 


5,000 3101°25 
99,000 102°40 


100-40 
25,000 § 180-40 
€8,000 112°80 
5,000 10662 
6,500 109°316 
18,000 114211 
39,100 108 
3,500 100-266 

150,000 100 


5,700 100 
‘00 


aken by 


will be re- 
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—...... 
ing bonds awarded, as stated last week, to 
bolte & Co., Cincinnati : ; Rudolph, Kip 
RoW Farris 6. Shtongs.- "01-768 O8 Trowbridge & Rivero Skis 


Denison, Prior & Co., Cleve. .*51,525 00 fora Co, 'Chieng * Caw 
Fa & Co., Chic...*51,447 00 | Geo. M. Brinkerhott. Spiga earee 

m. C. Little & Bro., St. L...951,125 60 | Chas. H. Coffin, Chicago: ‘a 
Citizens’ Nat, Bank, Alton...*61,120 00 | 8. A. Kean, Chicago..........° .] 

“Anaconda School District No. 10, D be 

naconda 00 strict No. 10, Deer Lod 

Mont.— Bond ee will be received until § 
P. M., June 20, at the office of the Board of School Trustees, 
for $50,000 10-20-year (optional) refunding bonds, Denon. 
nation, $1,000. Date, May 25, 1902. Interest will be at 
rate not exceeding 5, payable semi-annually at the office of 
the County Treasurer. A certified check for $1,000, payable 
to M. J. Fitzpatrick, President of the Board, is 
H. A. Nell is District Clerk. 

Bay City, Mich.—Bond Sale.—On June 2 the $49,500 44. 
year (average) local-improvement bonds, described in the 
CHRONICLE May 17, were awarded to W. J. Hayes & Sons, 
toe at 100°S63—a basis of about 3:767¢, Following are 

e bids : 


W.J. Haves & Sons, Cleve...$49,927 00| F. L. Ful * 
6. A. Kean, Chicaaee.. +e bea 86 | Fuller & Co., Cleveland.s49,089 


Belmont, Mass.—Description of Bonds.—The $10,000 Big 
sewer bonds, the sale of which was recorded last week, ars 
in denomination of $1,000, dated June 1, 1902. Interest semi. 
pga in Boston. Maturity, June 1, 1982. Date of sale, 

ay 26, 

Beresford (S. Dak.) Independent School District.—Bong 
Offering.—Proposals will be received until 6 P. M., June 10, 
by R. E, Mangan, Secretary Board of Education, for §6,35) 
7% 20-year school-building bonds. Denominations, twelve of 
$500 each and one of $350. Interest, semi-annual, 

Berlin, N. H.—Bona Sale,—On June 2 the $60,000 3i%¢1. 
20-year (serial) funding floating debt bonds, described in the 
CHRONICLE May 24, were awarded to Jose, Parker & Cb, 
Boston, at 101°85 and interest—a basis of about 8°347¢, Fol- 
lowing are the bids : 

Jose, Parker & Co, Boston... -2101°351 | Farson, Leach & Co., Boston...10068 


Estabrook & Co., Boston........ 10135 | Wes. ayes & Sons, Cleve,.....1002%5 
R. L. Day & 0o.. Boston... .... 101'178 . sig 


Boise City, Ada County, Idaho.—Bond Offering.— 

sals will be received until 12 m., June 20, by John W. © 
City Clerk, for $25,000 5¢ gold bonds, of which issue $12 
will be for. fire department purposes, $8,500 for a rock 
crusher and street roller and $4,000 for a library site, An- 
thority, election May 8. Denomination, $500. Date, July 1, 
1902. Interest semi-annually at the National Broadway Bank 
of New York City. Maturity, 20 years; optional after 10 
years. Certified check for 5¢ of the amount of bonds bid for 


required. 
‘ering.—Proposals will be received 


Boston, Mass.— Bond 
until 12 M., June 10, by George U. Crccker, City Treasurer, 


for $5,314,000 34¢¢ registered bonds, as follows : 

$500,000 for rapid transit, East Boston Tunnel. Authority, Chapter 648, Laws 
of 1804, and Chapter 600,,Laws of 18¥7. Psyable June |, 

1,000,0(0 for land and buildings for schools. Authority, Chapter 473, Laws of 

1901. Payable June 1, 1932. 

1,000,000 for sewerage works. Authority, Chapter 426, Laws of 1897, Payable 


une i, 1 

195,000 for laying out and construction of highways. Authority, Chapter 4%, 
Laws of 1¥00, Payable June 1, 1982 

150,000 for Atlantic Avenue extension. Authority, Chapter 466, Laws of 
1099 Payable June 1, 1982, 

200,000 for Broadway Bridge rebuilding, Authority, Chapter 452, Laws of 
1900. Payable June 1, 1082. 

389,000 for various municipal purposes. Authority, an order of the City 
Council of Boston, approved Jan. 5, 1901. Payable June 1, 1922, 

200,000 for Cambridge Bridge. Authority, Chapter 467, Laws of 1808. Pay 
able June 1, 1942. 

100,000 for playgrounds, Authority, Chapter 412, Laws of 1838. Payable 

.. 


76,000 gor Chestnut Hill Park. Authority, Chapter 274, Laws of 1809. Pay- 
able June 1, 1932, 
455,000 fcr laying out and construction of highways. Authority, Chapter 44, 
Laws of 1899. Payabie June 1, 1932. 
900,000 for various municipal purposes. Authority, an order of the City 
Couneil of Boston. approved July 8, 1v01. Payable June 1, 1922. 
100,000 for garbage plect. Spectacle Island.’ Authority, an order of the City 
Council of Boston. approved Oct. 11, 1901. Payable June h 1yz2, 
100,000 for ferry improvements. Authority, an order of the City of 
Boston, approved May 27, 1902. Payable June 1, 1¥82. 
Denomination. $1,000 or multiple thereof. Date, June? 
1902. Interest, Jane 1 and Dec. 1 at office of City Treasurer. 
A certified check on a Boston National Bank (or cash) for 1% 
of the amount of loans bid for, payable to the City Treas 
urer, required with bids. 
Bowling Green, Ohio,— Bond Sale,—On May 10 the fm 
4g refunding bonds were awarded to Seasongood & yet 
Cincinnati, at 101°17, For deecription see CHRONICLE May 
and April 19. sanatued 
Burwell, Neb.—Bond Ofering.—Propossis will be recei 
until 6 P. M,, Jane 10, by the Board of Trusteee, for $4,000 
water bonds, Denomination, $500. Date, April 1, 1902, on, 
terest annually in New York City. Maturity, April 1, 1 
Certified check for $100, payable to the Village Treasurer, 
required, A.C, Alger is Village Clerk, 
Chicopee, Mass.—Bond Sale,—On June 4 the $81,000 
1-27-year (serial) gold refunding bonds were awarded phon 
Wildey Savings Bank of Boston at 103'36—a basis of a 
820¢. Following are the bids : 
Py ee tc Mate | BH. Rate de Basi 
ROIS be Con Bos 50m 744 | Faraon, Leach & CO., Boston... 4% 
Estabrook & Co., Boston......., 102'69 | W. C. Simons, Springfield......- 
wapne®. raue & Blanchard, a. ee ee : --4 a Co, Boston 
Jose, Parker & Co,, Boston...” 1oyb81 | Blake Bros. & Co.. Boston..+.-+-10 
Denison, Prior & Co.. Homie: 08 7 | K. C, Stanwood & Co., B 
NN. W. Harris & Co,, New York, 102435 


. For description of bonds see CHRONICLE May 31, p. aor 
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Calhoun, Ga,—Bonds Voted and Sold,—At an election 
May 24 an issue of $5,000 5g 1-20 year (serial) gold se 
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pre Pw orized. These bonds, we are advised, have 

bonds eee to John Nuveen & Co., Chicago. 

aren tand Ohio) School District.—Bids Rejected.—The 
g af all of which were rejected, were received on 

Jone 2 for the $850,000 4¢ coupon bonds described in the 


CHRONICLE May 24: ‘ 
Dealon, Pon ver’ Cinota..- 380,000 | HoT Puller & Co. Gieveland..* 366.400 
+ tone.-Bond Offering.—-Proposale will be received 
‘a 2.— ering.—Proposals w receiv 
Ds pare 1, by A. E. Radert, Town Recorder, for 
school-house bonds. Interest payable annually in 
, Maturity, 15 years; optional after 3 years. 
Comanche, Tex.—Bond Offering.—J. D. Bonner, Mayor. 
will receive bids at any time for the $10,000 5¢ 10-40 year 
optional) water bonds mentioned in the CHRONICLE May 24, 
te, May 1, 1902, Interest, annually at the Hanover 
National ank of New York City. 
Covina High School District Los Angeles County, Cal.— 
Sale.— Oo May 26 the $10,000 6% bonds described in the 
CLE May 17 were awarded to the Oakland Bank of 
at 107°30. 
eeberiand, Ont.—Debenture Sale.—On May 81 $4,178 5¢ 
debentures of this town were awarded to Wm. C. Brent of 


Toronto for $4,444. Following are the bids: 
eccvoccccce .444; Dominion Securities Corpora- 
vO ree, seromte: seerecceee ties | tion, Toronto...........+6+ = eocee 4,403 


Cayahoga County, Ohio.— Note Sale,On May 28 the 
County Commissioners sold a note for $62,150 11 (the pro- 
ceeds of which are to be applied to street improvements) to 


’ W, J, Hayes & Sons, Cleveland, at 102, 


Dalton, Ga.—Bond Sale.—Ona June 2 the $10,000 5¢ 30-year 
electric-light bonds described in the CHRONICLE May 17 
were awarded to the First National Bank of Dalton at 109°50. 


Following are the bids : 

First Nat. Bank, Dalton ........ 109°50 .| W. J. Hayes & Sons, Cleveland.’ 06°28 

Fever Holman & Co., Cincin..109°03 | Lamprecht Bros. Co., Cleve.....106°20 

& Mayer, Cincin....107°86 | Thompson, Tenney & Crawford 

Jobn W. Dickey. Augusta....... 107°52 Co., A 4 danedecese.e6esee 55 

FM, Stafford & Co., Chat’n0oga.100°565 | W. H. Patterson & Co., Atlanta 106°07 

Robinson-Humphrey Co., At- J. M. Hoimes, Chicago........... 105°00 
[ADUB.,.e00s0+ | seveen--sereee 106°52 | John Nuveen & Co., Chicago. ...104'10 

Denison, Prior & Co., Cleve...... 106°26 Seven other bids, ranging to par. 


Dayton, Ohio.—Bond Sale.--On June 8 the $100,000 31¢¢ 
11-20-year (serial) water-works-betterment bonds described 
in the CHRONICLE May 10 were awarded to Parkinson & Burr, 





- Boston, at 101°934—a basis of about 3°84¢... Following are 


the bids : 
Lek NiverCo. Chic 101,888 00 | fa. Le Day & Co, Bostone .. 101687 00 
Merritt & Co., Bost. 101,660 00| £. H. Rollins & Sons, Bost.. 101,556 00 
Adams & Co., Boston........ 101,650 00 | Seasongood & Mayer, Cin... 100,275 00 

De Ruyter, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 M., June 14, by F. 8. Mitchell, Village Treas- 
urer, for $12,000 844% refunding bonds. Denomination, $500. 
Date, July 1, 1902. Interest, semi-annual. Maturity, $500 
| on July 1 from 1903 to 1926, inclusive. Certified check 

% of bid required, 

Detroit, Mich.—Bond Cpr inn —Prtpenie will be received 
until 114, m., Jane 9, by F’, A. Blades, City Comptroller, for 
$63,000 eas sewer and $77,000 34¢¢ school bonds. Denomina- 
tion, $1,000. Date, July 1, 1902, Interest semi-annually at 
the office of the City Treasurer or at the current official bank 
in New York City. Principal will mature July 1, 1982, 
These bonds are exempt from city taxation. A deposit in 
money or a certified check on a national or State bank in 
Detroit, payable to the city of Detroit, for 2¢ of the face 
value of the bonds bid for must accompany propoeals. 

Dike (Iowa) School District.—Bond Offering.—C. D. 
Vought, President of School Board, is offering for sale $8,200 
& 5-10-year Cpienst) bonds. 

Dunmore, Pa.— Bids Rejected.—All bids received May 28 
forthe $35,000 4¢ sewer bonds described in the CHRONICLE 

24 were rejected. 

t Liverpool, Ohio—Bond Sale.—On May 28 five issues 
of 6% street-improvement bonds, aggregating $5,418 91, were 
awarded to P. S, Briggs & Co., Cincinnati, at 108°98, Fol- 
lowing are the bids : 

Premium, Premium. 
8. Briggs & Co., Cincinnati,..$215 76 | W. J. Hayes & Sons. Cleve...... $187 00 

Bond Co., Toledo........ 162 36 | Lamprecht Bros. Co., Cleve.... 6000 

Interest payable annually and the principal will mature 
part yearly for five years. 

East Ratherford School District, Bergen County, N. J.— 

ds not Sold.— No eatisfactory bids were received on June 
8 for ae ware 80-year school bonds described in the 
ay 17. 

Eden Valley, Minn.—Bond Offering.—We are advised 
that this village will issue ft 6% 9-20-year (serial) water 

8, in denomination of $500. Proposals will be received 
util 8 Pp, m., June 9, by W. R. Salisbury, Village Recorder, 

Elmira, N. Y.—Bond Offering,—Proposals will be received 
wing a My June 9, by Daniel Sheehan, Mayor, for the fol- 

mds : 


refunding bonds, maturing $600 July 1, 1008, $1,000 yearly on July 1, 
1904 to 1018, inclusive, 

40,000 expense bonds, maturing #4,000 yoarly on July 1,1003 to 1012, inclusive. 
5,000 grade-crossing bonds, maturing July 1, 1018, 

14000 refunding bonds, maturing $1,000 yearly July 1, 1908 to 1920, inclusive. 


Date of bonds, July 1, 1903, Interest, semi-annually, 
will state the lowest rate of interest at which 
Y will take the bonds at par; also the amount of premium 
for 8344 bonds, Separate bids for each issue, 
Mich.—Bond Offertng.—Proposals will be received 
m SP. M., June 9, by Irvin Chase, Village Clerk, for $4,500 
a sane light: Jant-extension bonds, Authority, Sections 
#8, 2904 and 2905, Compiled Laws of 1807, Denomination, 


i 


Z 


ef 





four of $1,000 and one of $500. Date, Aug. 1, 1902. Interest, 
annual, Maturity, Aug. 1, 1912, Total debt, including this 
“ee Assessed valuation, $400,000; real value, about 


Everett, Mass.—Temporary Loan.—On June 4 a loan of 
$175,000 was negotiated with the Boston Five-Cent Savings 
Bank at 8°64%, Following are the bids : 

Boston Five-Cent Sav. Bank....*3°64% | Jose, Parker & Co., Boston......+83°66% 
Loring, Tolman & Tupper, Bost.+3°62% —— Ly & Co., Boston ven 5 

* Rate perannum. + Discount rate, = 

Loan matures $25,000 in each month from October, 1902, to 
April, 1908, inclusive, 

Farmington, Mo.—Bond Sale.—On May 29 the $25,000 4¢ 
5-20-year water bonds were awarded to W.R. Taylor of 
Farmington at 101. Following are the bids : 

W. R. Teqioe, Farmington...$25,250 00 | S. A. Kean, Chicago........... $25,125 00 
Missouri Tr. Co., St. Louis... 25,126 75 | W. C. Little & Bro., St. Louis. 25,000 00 

Fitzgerald, @a.—Bond Sale.—On May 26 the $11,000 5¢ 
80-year funding and the $7,000 5¢ 30-year city-hall bonds de- 
scribed in the CHRONICLE May 8 were awarded to the First 
National Bank and the Bowen Banking Co. of Fitzgerald at 
108°588—a basis of about 4°774¢, Following are the bids : 
First Nat. Bank, Fitgerald.... } $18,645 | Seasongood & Mayer, Cincin....$18,570 
Bowen Bkg. Co., Fitzgerald... . Lamprecht Bros. Co.. Cleve..... 
Robinson-Humphrey Co., At- New Ist Nat. B’k, Columbus..... 18,180 

TAM Ricccescccscaveceiscoccesccbe 18,600 | State Sav. Bank, Toledo......... 18,080 

Flemington, N. J.—Bond Sale—On May 24 $36,000 4¢ 
sewer bonds were awarded to local investors at 101-75. Date, 
May 1, 1902, Maturity, $2,000 yearly after two years, In- 
terest, semi-annual. 

Flint (Mich.) School District.—Bond Sale.—On May 28 
the $60,000 4% bonds described in the CHRONICLE May 17 
were awarded to Duke M, Farson & Co., Chicago, at 104°75. 
Following are the bids: 

Duke M. Farson & Co., Chic.§62.850 00 | Genesee Co. Sav’ B’k, Flint. .$60,900 00 
Denison. Prior & Co., Cleve.. 62,426 00| N. W. Harris & Co., Chic..... 60,846 
Farson. Leach & Co., Chic,... 62,285 00 | Thompson, Tenney & Craw- 
Seasongood & Mayer, Cincin. 62,210(0| fora Co., Chicago............ 60,810 00 
Matthew Finn, Detroit....... 62,180 00 | Spitzer & Co., Toledo......... 60,720 08 
Noble, Moss & Co., Detroit... 62,040 00] F. L. Fuller & Co., Cleveland. €0,106 00 
Lamprecht Bros. Co., Cleve.. 61,4165 00 | S. A. Kean, Chicago......... - 60,000 00 

Garfield (N. J.) School District.—Bond Offering.—Pro- 
posals will be received until 8 P, M., Jane 26, by Chas, H- 
Wright, Clerk Board of Education, for $18,000 4% bonds. 
Denomination, $1,000. Date, Aug. 1, 1902. Interest semi- 
annually at the People’s Bank & Trust Co., Passaic. Ma- 
turity, $1,000 yearly on Aug. 1 from 1915 to 1932, inclusive 
Certified check for $1,000, payable to the Board of Educa 
tion, required. Proposals to be made on blank form fur- 
nished by the board. 

Gloucester, Mass.—Bond Offering.—Proposals will be re- 
ceived until 5 Pp. M., June 11, by Edward Dolliver, City 
Treasurer, for $81,000 34¢¢ municipal loan notes. Denomina- 
tion $8,100; date June 2, 1902, terest semi annually by 
check, Maturity, $8,100 yearly on June 2 from 1902 to 1912 
inclusive. These bonds have been approved by Messrs. Rope, 
a & Gorham. Accrued interest is to be paid by pur- 
chasers. 

Temporary Loan.—A temporary loan of $50,000, due in 
eleven months, was awarded on May 28 to Loring, Tolman 
& Tupper, Boston. Loan was made in anticipation of the 
collection of taxes, 

Green Bay, Wis.—Bond Sale,— On May 80 $40,000 4¢ ~~ 
ball and isolation-hospital bonds were awarded to N. W. 
Harris & Co., Chicago., at 102'50—a basis of about 38°70¢. 
Following are the bids : 


N, W. Harris & Co., Chicago.$41,000 00 | Seasongood & Mayer, Cincin.$40,270 00 
Farson, Leach & Co., Chic.... 40,413 50 | W. J. Hayes & Sons, Cleve... 40,026 00 
Kellogg Nat. B’k, Green Bay. 40,828 00 | Citizens’ Nat. B’k, Green Bay. 40,000 00 


Date of bonds, May 1, 1902. Interest, semi-annual. Matu- 

rity, $2,000 yearly on May 1 from 1908 to 1922, inclusive. 

ackettstown, Warren County, N. J.—Bond Offering.— 
Proposals will be received until J uly 1 by the Finance Com- 
mittee of the Common Council, Frank M. Cook, Chairman, 
for $15,000 84¢% coupon emergency bonds. Denominations, 
fifty of $100 each and twenty of $500 each. Date, May 20 
1902. Interest semi-annually at the Hackettstown National 
Bank. Maturity, $3,000 yearly on Aug. 1 from 1912 to 1916, 
inclusive. Authority, Chapter 267, Laws of 1903, 

Hanford School District, Kings County, Cal.—Bcad 
Sale,—On May 10 $12,000 6¢ 1.10-year (serial) bonds were 
awarded to the Oakland Bank of Savings at 10650, Follow- 
ing are the bids : 


Oakland Bank of Savings. ...$1%,780 00 | B. H. Rollins & Sons, Denv..812,108@ 
H, ©, ROge@rsy....sescecssvesces 12,861 18) 


Havre de Grace, Md.—Bond Sale.—This place has sold 
$25,000 5% 10-30-year bonds at 10244. 

Hendrum, Minn.—Bond Award Postponed.—We are ad- 
vised that the award of the $3,500 5¢ fire department bonds 
bids for which were received on May 26, was postponed 
until a later meeting of the Village Council, ‘as some more 
information was needed from one bidder,” 

Holland, Mich.—Bond Sale.—On June 8 the 330,000 4% 
water bonds described in the CHRONICLE May 31 were award- 
ed to the Lamprecht Broa Co,, Cleveland, at 102°59 and inter- 
eat, Following are the bids: 

Hemryant tea Cusce-4a 7 03 | Reonmage 8 Ue hace 

Seasongood & Mayer, Cincin, 30,5616 60) F, L. Fuller & Co., Cleveland. 30,076 00 

Mich, Millera’ Mut, Fire la- P, H, MeBride, Holland, bid on a Dasis 
BUSANOCE CO... .cscceesceess-s SO487 001 of 8658. 

Hyde, Park, Ohio, —Bond Offering,— Proposals will bo re- 
ceived until 12 m,, July 2, by Frank D, Ebersole, Village 
Clerk, for the following bonds : 


$657 65 68 1-10- year (serial) Krie Avenue improvement bonds. 
8,167 08 6% 1-10-year (serial) Erie Avenue improvement bonds, 
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Date, June 12, 1902. Interestannually. A certified check 
for 2g of bonds, payable to the Village Treasurer, required, 
Amonnt of bonds may be reduced if any assesements are 
paid ia cash. 

lena, Murray County, Minn.—Bond Sale.—On May 20 the 
$4,700 5g 10- water-works bonds described in the 
CHRONICLE were awarded to C. A. Boalt & Co., Wi- 
nona, at 100 58. 

Irequeis we (T1L.) Scheel District No. 32 —Fond 
Offering.—Proposais will be received until 2 P.M , Jane 24, 
by Frank Sanderson, Clerk board of directors (P. O. Clifton), 
for $6,700 4% bonds. Date of bonds. July 1,192. Interest 
annually on April 1 at the Bank of Ashkum. Maturity yearly 
on April 1, $600 from 1905 to 1907, inclusive, and $700 from 
1908 to 1914, inclusive. Certified check for $100 required. 

Ivanhoe, Lincoln County, Minn.—Bond Sale.—Oa June 2 
the $5.600 5¢ water bonds deacrib\ed in the CHRONICLE May 
17 were awarded to C. A. Boalt & Co., Winona, at 100°S9 and 


interest. Following are the bids : 
© A. Boalt & Cr... Winona. ...85,650 00 |S. A. Kean, Chicago ........... 5,656 00 
ape & Co.,. Minneapolis... .. 5,677 00 | Duke M. Farson & Co., Chic... 6,611 00 


Jackson ( Miss.) Scheel District.—Bond Saie.—1t is stated 
that on June 3 an issue of $25,000 5¢ 191¢-year (average) 
school bonds were ac arded to F. R. Falton & Co , Chicxgo, 
on 8 basis of about 4O4¢. 

Johnstown (Pa.) School District.—Bond Offerirg.—Pro- 
posals will be received until § P. M.. June 10, by W. A. Coch- 
Tan, Secretary, for $35,000 31;¢¢ 5-30 year (optional) coupon 
bonds free of tax. D-momination, $1,000. Date, June 1, 
1902. Interest, semi-annual. 

Kalamazec, RMich.— Bonds Voted.—This city on May 26, 
by a majority of 391, anthorized the issuance of $200,000 pav- 
ing, sewer and water-extension bonds. 

Kearny, Huésen County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 P.M. June 25, by the Town 
Council, for $110,000 4g refunding bonds. Denomination, 
$1,000. Date, July 1, 1902. Maturity, $5,000 yearly on July 
1 from 1908 to 1924, inclusive. Certified check for $5,000 re- 
quired. Burton E. Carficld is Town Treasurer. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Kennedy Heights, Hamilton County, Ohio.—Bond Offer 
tag.— oak to samuel eal of 
H. H. Grant, Villege Clerk, for $10,000 44 water bonds. 
Authority, Sections 2835 and 2708, Revised Statutes of Ohio. 
Denommation, $500. Interest, semi atnual. Maturity, 20 


Kuex County (P. t. Vernen), Ohio.—Bond Offering. 
—The z Commissioners will sel] at 1 P m., June 21, 
= i jal bonds. Sealed bids wi'l be received for these 

until 12 mon that day ty W. A. Wander, County 
Anditor. Denomination, $500. Date, July 1, 1902, Inter- 
est semi annually at office of County Tressurer. Maturity, 
July 1 from 1902 to 1912, inclusive, and 

000 yearly on July 1 from 1913 to 1917. inclusive. 

Lamberton, Nisn—Bond Uferiny.—Propo- ale will be re- 

P.M. Juve 27, by C. A. Zieske, Village Ro 
ecrder, for $5.000 5; light plant bonds. Securities were 
authorized at en election held May 5,1902. Denomination, 
$50. Date, July 1, 1902. Maturity, July 1, 1912. Ivterest, 
semi avuually in Chicago. Biank bonds to be fornished by 
purshesr. Bonde offered for vale on Jane 2 


Bide are also asked for at the same time and place for $500 
*% 1-10-year (series!) North Columbas Street improvement 
corpuration ponds 


= $0. Date, July,i, 1902. 


the $15.000 O¢ 26-year bonds Gescribed in the Cunon 
icL2 May 10 were ewarded to F. M. Stefford & Co., Chat 
tanvege, at 105 1S6 


Obie.—Bond Offering,—Proporeie will be re- 
cdvet until 12 u., June 80, by B. B. Corwin, Villege Clerk, 
for $6,000 dg electric lightimprovement bonds. Anthority, 
Sections 2685 and 2687, Revised Statutes of Orio, Demomi- 
Yoleos ton Lou Sank ON, 2 at the ofes of the 

reseurer, Maturity, $700 each six months from 
i 1, 1928, w Oct, 1, 1986, lociusive. Certified check for 
AW on 2 vations bank, peyable to ©. C. Kuless, Village 


mse on binwk forme turnisied by the city. 


ee 
were awarded to 8, Kuhn & Sons, Cincinn a + 
lowing are the bids : ? atl, at 108, Yu 
Ww Mayes & Gone, Cleves, 1616600 | Wale Todd & Coc tae 
Columbus Sav & Trust Co... 16,168 00 | Feder, Holzman & Co. Cin.” 
Alltance Bank Co., Alliance. 16,160 00 | New Ist Nat. B’k, Columbus, 
R. Kieybolte & Co., Cinein... 16,143 70 | F. L. Fuller & Co., Cleve... 
jeanongood, & Mayer, Cinoin, 16,130 40 | H. E, Weil & Co., Cincinnati, 
Fifth Nat. Bank, Cincinnati. 16,110 00 | Toledo Bond Co., Toledo,, 
Denison, Prior & Co., Cleve.. 16,002 00 = 
Logan County, Ohio.—Bond Sale.—On May 22 Seasongog: 
& Mayer, Cincinnati, were awarded $10,000 i bridge bond, 
at 108°14 and $17,000 4¢ ditch bonds at 100°56. Following 
the bids : te 


Seasongood &=Mayer, Cincinnatt...... peGaeeheesesbe $10,314 00 are 


The Lamprecht Bros. Co.. Cleveland. 
in eee 10,115 00 
People’s National Bank, Bellefontaine........ tai 
‘an, 








BE. L. Faller & Co., Cleveland.......... 

The bridge bonds are in denomination cf $500. Date “4 
22,1902. Interest, semi er: Maturity, $5,000 J s 
1911, and $5,000 Jan. 1, 1912. The ditch bonds are alao i 
denomination of $500, dated May 22, 1902. In ani. 
annual. Maturity on Jan. 1 as follows : $1,000 in 1993; 
in each of the years 1904, 1905, 19(6 and 1907; 
nieg OF $1,000 in 1903, $2,500 in 1904 and in 1905, and 
in je 


Marquette (Mich.) School District No. 1.—Bond Say 
On Jane 2 the $60,000 4¢ 10-year coupon bonds, described 
the CHRONICLE May 17, were awarded to the First 
Bank of Marquette at 102°333 and interest—a basis of aboy 
8719¢ Following are the bids: 


First Nat. Bank, Marquette. .§61.400 00 | M nald,McCoy & 
W.4. Haves & Sons, Cleve... 61,39200/* A. Kean. Chicago... ..... 
3. M. Holmes, Chicago....... 61,200 00 | Feder, Holzman & Co.. Cin... 
New ist Nat. B’k, Columbus... 60,900 00 | F. L. Fuller & Co., Cleveland. 
Lamprecht Bros, Co., Cleve.. 60,792 00 | N. W. Harris & Co., Chicago... 


Mart School District, McLennan County, Texas —Zou 
Offering. —This district on May 8 voted to isene $10,00% 
15-20-year (optional) school- house bonde. It is the desire t 
sell these bonds at once, and p 8 may be addressed t 
the Secretary Board of Education for the same, Date of 
bonds, June 1, 1902. Interest annually at Mart. 

Maryland.—Bond Offering.—Proposals will be received 
until 12 u., June 80, by Murray Vandiver, State 
for $600,000 8¢ registered bonds, loar of 1902, issued for the 
following purposes: $250,000 for an annex to the Bist: 
Honuee, $140,000 for heating and furnishing Court of Appeals 
Building, $120,000 for completion of Fifth Regiment Armory 
and $90.000 for building a wing tothe House of 
Anthority, Chapter 200, Laws of 1902. Date, July 1, im 
Interest, semi-annual, Maturity, July 1, 1917; optional after 
July 1, 1912. Bonds are exempt from State, county ani 
municipal taxation. 

Massechusetts.— Bond Sale.—The State Treasurer bas sold 
at private sale to Kidder, Peabody & Co., Boston, the fd- 
lowing State bonds : 
$54,0003% Armory bonds, due March 1, 1927. 

2 0,000 344% abolition of grade-crossing bonds, due May 1, 192%. 
450,000 346s a Paik bonds, cue Jan. 1, '940. 
365,000 3%% State highway bonds, due April 1, 1082. 

99,000 Medfield insane Asylum bonds, due April 1, 1627. 


29,000 Massachusetts Hospital for Epileptics bonds, due May 1, 198%. 
556,000 86g prisons ana hospital bonds, due Nov, i, 1981. 


Messilion, Obie —Bound Sale.—On May 29 the $12,000 4 
stree'-paving bonds deecribed in the CHRONICLE May 17 were 
awatded to the Columbus Savings & Trust Co., Columbns, at 
1% 291. Following are the bids: 


Columbus Savings & Tr. Co., Denison, Prior & Co.. Cleve. 4128008 
, ~ + ~ Ager neceetnedaeniaree 312,085 00 | W. K. Todd & Co.. Cincin. 160 


Matawan, N. J.—Bond Of .— Proposals will be 
ceived until 8 P. M., June 10, by W. E. Arrowsmith, Chair 
man, for $36,000 4¢ water-works bonds. Denomination, $9. 
Date, July 1, 1902, Interest, semi-annual. Maturity, July 1, 
1982, Certified check for $500, payable to above-named 
Chairman, reqaired. Bonded debt, inciuding this isene, $41, 
000. Assessed valnation, $625,000; real vaine, about $1,000,000. 
Official circular states borough has never defaulted and tee 
there ie uo controversy byw or threatened. a 

Medias, Ohic.—Bond Offering — Proposule will be reserve, 
nnti] 12 »., June 14, by O. O. Van Densen, Viliage Cierk, fot 
$7,500 5¢ North Court Street improvement bonds 
ity, Sections 2264 and 2709, Revised Statutes of Ohio. De 
nomination, $500. Date, April 22, 1902. Interest, 
Maturity, $500 poate @ Feb. 15 from 1914 to 1928, incinaive. 
Accrued interest to be paid by purchaser. 

Middiesex County, N.J.—ionds Authorized.—The Boatt 
of Sa re, it is stated, has suthorized the iseusmed 
$150,000 bridge bonds, 

Modesto Irrigation District, Stanislaus County, Cal— 
Bond Bule,—Ou May 6 the $71,000 6 bonds described in the 
CeRONICLE April 26 were awarded to O. McHenry of Modest 
at per. These bonds, we are advised, are not a part of the 
$1,056,511 5¢ isene voted several months a for the purpate 
of facding the outetanding indebtedness of the district, but 
are put (ut for the purpose of finishing the irrigation ape 
which, it is expected, will be in full operation by the 

the your, When the whole rystem is completed the 
outstanding indebtedness (including the §71.000 isene above) 
will be exchanged for the new one million-dollar ieewe. test 

Mowroe County, lows,— Bond Bale,—We are advised 
the $75,000 4¢ 5-1U-your (seriu|) court-house bonds mentioned 
in the Cxmon io’ May 17 buve been contracted for. 
Montclair, N, d,—-Bonde Authorized,—The Town Conn 
hae wathyrized the iseusnce of §100,000 refunding beats 8 
sake uy iu part the $112,000 54 school bonde mataring Say? 





t 





June? the $15,000 64 10- 
jeer Village bal) bonds, Gescribed in the Canonicie Mey 10, 





Montrose, MoCook County, &. Dak,—Bond Oferiag—Per 
pomale will be received cory P, M,, Jane 20, vy J. & Comper, 
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ace ,000 5¢ 20-year water bonds. Authority, 
town Geth, f0" Pelection held May 5. Interest semi-annnu- 
at office of Town Treasurer. 
at rea Redwood County, Minn.—Bond Election.—An 
will be held to-day (June 7) to vote on the question 
seoteog $7,000 town-hall bonds 
of rt, Ky.—Reported Bond Sale an Old One,—It may be 
Tatate that the sale of $198,000 8°65 per cent 30-year 
weeding bonds to the Western German National Bank and 
Atlas National Bank of Cincinnati mentioned in some of 
the ra is but the consummation of a part of the contract 
the PE nto between the city and the banks in December, 
on ‘Ag was fally stated in the CHRONICLE at the time, 
these hanks agreed to take $585,000 3°65¢ 80-year bonds, to be 
Jan. 1, 1901. to refund certain issues maturing in 1901, 
192 and 1903, The sale was made on an income basis of 
gbout 3'35¢, and the issue just accepted by the banks will 
the bonds due in 1902. : 
Newton, Mass.—Bonds Authorized.—The Aldermen have 
outed the issuance of $35,000 water bonds. 
New York City.—Bond Jesues.—The quarterly report of 
City Comptroller for the three months ending March 31 
(just published) gives the following bond issues as having 
been taken at par by the sinking fund during that period : 
Interest Rate. Sintrt vy. ¢ mount. 


3 








Purpose. 

tanical Garden...........- 3 50,000 00 
Ber ide bav sccevece * eromees ages : 4 50,000 00 

ter supply.... eves " 255. 
wlan Museut of Art Building. 3 1942 30,000 Ou 
ey Park hebeove. wove + 99°, cccwcccecceere : 19s , $9,000 99 

rk opeDings........+---+++. 352. 
ee tion and Im prov. parkways.... 3 1942 60,000 00 
POPs oce.ceeees.sescces Wapuelivione 1942 11,541 28 
pidge ov.r Harlem River — ........... 1942 7,819 85 
. Dept. of Pablic Charities.... 3 1942 6,000 00 
over N. Y. . RR. tr ieebe 1942 25,000 00 
ent of Street Cleaning—piant. $ 1942 81,481 25 
of City of New York............. 3 1942 187,170 62 
park—Worth and Baxter streets. 3 1942 8,687 67 
protection of water supply.... 3 1981 600,000 00 
nt of Health....... ae 1942 3,060 00 
ent of Prospect Park... ..... 3 1942 10,000 00 
H. pata nine . « _— ious 2heee 

[ocal improvements .........+2+-----+-+0+ mn and after 

ieee: 00ers eicteobees n and after 1 9,606 66 


Total.. 

We might also say that during the period referred to above 

1 of special revenue bonds were put out, bearing 3¢ 

interest and maturing in 1908, and also $21,524 600 of revenue 

latter loans being issued merely in 

anticipation of the collection of taxes, and being such a 

geaal occurrence at thisreason of the year, we never keep 

avy record of them and only mention the matter in passing. 

dince the first of April the following issues have been put 
out, all of which were taken by the sinking fund at par: 


BONDS ISSUED IN APRIL. 
Amount. 














PEP NNOGE PPATE.002 - ccvce ccc. covcccs 3 $1,000 v0 
Add. public park, Worth and Baxter sts... 3 1042 176.917 18 
r ment Street Cleanipg—new plant... 3 1942 30,000 09 
Metropolitan Museum of Art........... .... 8 1042 6,00 00 
CDS SsokeascdesbebebbtScesecesiescose @ 1942 2,500 00 

SM bisebece ssee- 603 ses HebbbEES sb deccccebos bbs sesbseceesiescdecissunives $216,417 18 

BONDS ISSUED IN MAY. 

Metropolitan Museum of Art................ 8 1948 $20,000 00 
BEET stbtinssee ”-oscesebsesdéeceecee «. 8 1042 40,100 00 
tional water supply.... ot 3 1942 10,00 + 00 
treet and park Openings......... aos a 1642 249,9-6 6% 
Popartment Public Charities ....... ius: le 1042 61,000 60 
improvemeut Broax Park Zoo.............. 8 1¥42 25,1 00 00 

DAs dUEL cstbeeebbbebeUbdstUabcn c0cncsneces .ssespbbsscssonacnes en $885,986 62 


Magara Falls, Ont.—Debenture Sale.—On May 24 the 
24 49 4¢ local-improvement debentures were awarded to 
m, C. Brent for $8,937 and interest. The bids follow: 


en re 06-253 | See. A. Stimson & Co. (for 
Dominion Security Co....... .... 8,830] $8,721 4B).....0..seecee soesee $8 783 60 


Nottingham (Ohio) School District.—Bond Sale.—On 
May 28 the $12,000 4¢ bouds described in the CHRONICLE 
- \yl0 were awarded to The Lamprecht Bros, Co., Cleve 
land, at 100°804. F< llowing are the bids : 
amprecht Bros. Co.. Cleve. .#12,006 50| Columbus Savings & Trust 

rs & Sons,Chagriu Falls, 12,083 06] Co., Columbus......sscess .+ $12,028 00 
fet Fale & Co., Cleveland, 12,042 50 | Seasongood & Mayer, Cin.... 14,026 26 
. Prior & Co., Cleve.. 12,031.00 | 

Oil City (Pa.) School Dist.—Bond Sale.—On May 81 the 
$15,000 4t bonds described in the CuronicLe May 17 were 
awarded to W. J, Hayes & Sone, Cleveland, at 102026. Fol- 
lowing are the bide : 


W. J. Haves & Sons, Cleveland $16,804 | Jose, Parker & Co., Boston... .$15,000 
precht Bros. Cc., Cleve..... 16,219 


Oneida County, N. Y.—Bids Rejected.—The following bids 
Were received on June 5 (all of wnich were rejected) for the 
ete os court-house bonds described in the CanoNnioLe 


*8100,000 768 0,000 
i mds, Hionds, 
Mnens CO. BamtOm. ,,,..000070002 09000000h008 100°178 . 
. @s & Sonus, Cleveland,. psepevepeseosserese Baan 1) 
oe B STS WH OG., HOW COE. oos5hs0sse0enbner 0000000 10u'00 Oyu 


*Delivered June 16, + Delivered at stated periods 
Orange, N. J — Ronds Authorized,—The Common Counoil 
basanthorized the issuance of $42,000 41¢¢ achool-house bond, 
Wa, Kau, —sunu sale, Ou May i4 an issue of $11,000 
Ceererending bonds was awarded to John Nuveen & Co,, 
0, at 102°60, Date of bonds, Jaly 1, 1008, Maturity 
ee in 1915 and $3,0(0 in each of the years 1016, 1017 and 


Owenton Graded Common Schoo! District, Onen Count 
Ey.—s90ma On May 31 the $10,000 b¢ 15 80-year fof” 
Yeeal) gold school house bonds desoribed in the CHRONIOLE 
Bia ft warded to Harry B, Weil & Co,, Cincinnati, 

1% Following are the bide ; 





Harry B. Weil & Co., Cincin....107°105 | W. R. Todd & Co.. Cincinnati. ..102°25 
Feder, Holaman_ & Co., Cinctn.,107 Chas. H. Coffin, Chicago... .. «. 
R. Kleyboite & Or ,Cincinnati..10660 |S A. Kean, Chicago........ . ., 1 


Lamprecht Bros, Co., Cleve.....106°66 | Duke M. Farson (less 16 com- 
Seasongood & Mayer, Cincin....104°68 MISSION) . 0... .ccerecececrsecees 100°00 
W. J. Hayes & Sons, Cleveland. 10344 





Paulding, Ohio.—Bond Sale.—The Paulding National 
Bank offering, 118383, was the highest bidder on May 27 for 
the $80,000 5g water bonds described in the CHRONICLE May 
17. The bids follow : 


Paulding National Bank .. .834,000 00| State Sav. Bank, Columbus. .832,925 00 
Colambus Sav. & Trust Co... 33,841 00 | New 1st Nat. bank,Columbus. 32,900 00 
Denison, Prior & Co., Cleve.. 33,600 00 | Feder, Holzman & Co., Cin.... 32,755 00 
Spitzer & Co., Toledo.......... 83,600 00 | H. EH. Weil & Co., Cincinnati. 42,760 00 

. KR. Todd & Co.. Cincinnati, 33,460 00 | Provident Savings Bank..... 31,800 00 
Seasongood & Mayer, Cin.... 38,340 00 | ¥, L. Fuller & Co., Cleveland. 31,210 00 
Lamprecht Bros, Co., Cleve.. 33,000 00/ P. 5. Briggs & Co., Cincinnati, 31,065 00 


Poplar Bluff, Mo.—Bond Sale.—On June 2 the $6,000 4¢ 
10-20-year (optional) city-hall and jvil bonds were awarded 
to Geo, M. Brinkerhoff of Springfield at 97°50 and interest, 
For description of bonds see CHRONICLE May 24, p. 1105. 

Portland, Me.—Legal Opinton as to Validity of Bonds,— 
This city has obtained an opinion from Judge Joseph W. 
Symonds, of the firm of Symonds, Snow, Cook & Hutchin- 
son of Portland, holding that the $614,000 31¢¢ 20-year gold 
refunding bonds to be sold on June 17 will be legal and valid 
obligations of the city of Portland. The details of the offer- 
ing were given in the CHRONICLE May 10. page 1001. 

Prairie du Chien, Wis.—Bond Saie.—Oa June 3 $27,000 4¢ 
20-year water bonds were awarded to N. W. Harris & Co., 
Chicago, at 101°018, 

Pulaski County (P. 0. Pulaski), Va.—Bond Offering.— 
Pro will be received until June 25 by a committee of 
the rd of Supervisors, at the office of the County Clerk, 
for $18,000 5¢ bonds. Denomination, $1,000. Date, July 1, 
1902. Interest, semi-annual. Maturity, $2,000 yearly on 
July 1 from 1908 to 1911, inclusive. Bonds are exempt from 
county taxation. 

Raymond Independent School District No. 49, Kandiyohi 
County, Minn.—#ond &le.—On May 28 the $10,000 
bonds described in the CHRONICLE May 24 were awarded to 
the Yellow Medicine County Bank of Granite Falls at 101°25. 
Following are the bids : 


Yellow Medicine Co. Bank...... 101°26 | T. B. Potter, Chicago .- ........ 100°08 
C. A. Boalt & Co., Winona....... 101°00 | W. J. Hayes & sons, Cleve...... 100°00 
8. A. Kean, Chicago............ 101,00 


Redding School District, Shasta oo Cal.—Bond 
Offering.—We are adv that proposals will be received 
antil about July 15 for $22.000 5¢ gold school-building bonds 
voted at an election held March 22, 

Revere, Mass.— Bond Sale.—On June 2 this town issued 
$200,000 81¢¢ 1-20-year (serial) bonds, bearing date March 1, 
1902, These bonds were taken by the State Treasurer in ex- 
change for a like amount of 4% notes held by him. 

Riverside School District, Riverside County, Cal.—Bond 
Election.—An election will be held June 7 to vote on the 
question of issuing $9,000 school. improvement bonds, 

St. Joha, N. B.—Debenture Offering.—We are advised by 
Gro. R. Virc: nt, County Secretary, that he will receive ap- 
plications for the purcbase at 101 of $21,000 34¢¢ debentures 
to be issued on July 1 by the “Municipality of the City 
and County of St. John.” Principal will mature $7,000 in 30 
years and 714,000 in 40 years. 

Debenture Sale.—O.1 May 27 the $122,500 8i¢¢ 40-year re- 
ties at 100°50 
amount: 





funding debentures were awarded to various 
The following bids were received for the en 
Doninion Seo Con Toronto... 110.588 | Canada Life Go. of Torouto... 1itsel 

Besides the above bids, numerous offers were received for 
smaller amounts, most of which were made by local By 

St. Louis, Mo.—Bond Sale,—On June 3 the $5,000, 3 
geld Louisiana Purchase Exposition tonds described in the 
CHRONICLE May 17 were awarded to the Mississippi Valle 
Trust Co. and Whitaker & Co,, St. Louis, at their joint bi 
of 100°C 01 and interest. Following are the bida : 


Miss, Valley Tr. Co. and Whit- | Cogmonte Treat Co., St. Louts 
100°001 (for 86.0, 


aker & Co., St. Louts.... pos .L.00) anna -senkint Ae 
Mercantile Trust Co., St. Louls Althetmer & Rawiina Inv, Co. 
(for G1,000,000),....cccecencenee 100°00 iy Meliss 00900006 0000es, conseeee 


St. Louls Park (Minn,) School District,—Bond Sale,—On 
May 24 the $12,000 4¢ 1-12 year (serial) bonds described in 
the CHRONICLE May 8 were awarded to Geo, M, Brinkerhoff, 
Springfield, at 100'685 and intereat, 

St. Mathew's School Diatrict No. 8, Orangeburg Cooney, 
§. U.-— Bond Sale —On May 80 the 85,000 5¢ 13-year . 
building bonds described in the CHRONICLE April 26 were 
awarded to Robinson- Hamphrey Co,, Atianta, at 101°23 and 
all expenses connected with the isanance of the bonds, Fol- 
lowing are the bida: 
wlagon HumDnrey CO AS on yo| BB Sidi SMS aia NN 8 

* And other considerations, 

Salt Luke City, Utah,— Bids Rejected —AllL bide received 
May 87 for the $548,000 4¢ 20-year refunding borda de 
septa’ in the CHRONIOLE wey 17 were rejected, We sre 
advised that in all probability th 
again for sale until nent vont, 

Saranac Luke, N, ¥,--Hond Offering, Proposals will bere 
derived unt! 12 M,, Jane 17, by Seaver A, Miller, Village 
Clerk, for $40,000 1.80 year (serial) sewer bonds, Authority, 
Chapt: v 414, Lawa ot 1807 and election held May 27 
nomination, $1,0004,, Date, duly 1, 1008, Tntereat, Fon | 
and Ang, |, at the Adivandaok National Hank of Saranac 
Lane in New York exchange, Certified ohrok for ds of bid 
required, 

heboygan, Wia,--fend Sule—Oa Jane 2» the 880,000 
h MCryear (optional) refunding bonda desaribed ta the CanaN- 


eae bonds will not be off read 
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ICLE May 81 were awarded to the Bank 
for 84¢ per cents. 


its. 
Short Creek Township, Harrison County, Ohio.—Bids.— 
wh eg See are the bids received May 26 for the $6,500 6% 


er Cincin. .87,105 55 | Lamprecht 
Prior & Cleve... 7,024 55 
H. E. Weil & Co., Cincinnati.. 6,980 35 

Co., Cincin....+ 6, 00 


te -» Cin 
7. Nat. Bank. Cadiz.... 
. 8. Briggs & Co.. Cincin..... 6,925 00 | W: 
Bank, ¥ 





New ist Na 
Ww. R. a 


As stated last week, Seasongood & Mayer, Cincinnati, were 


the successful bidders. 


W. J. Hayes & Sons, Cleve.... 


\ . R. Toad & Co., Cin 

961 00 | Samuel A. Colville (for $650). 
m. Fox, § (for $1,300).. 1,352 00 
Short Creek..i(for 1,300).. 1,839 00 


of Sheboygan at par| Valley City, 8. Dak.—Bond Sale.—On June 9 $5,000 . 
year refunding sewer bonds were awarded to J, ees 
der & Co., Chicago, at 102°88 for 5 per cents, Following i, 


the bids, all for 5¢ bonds : 


Trowbridge & iver ox Chie... 608" | Kane ¢ Go. Mtinnaapets iy 
Lamprecht Bros. Co., Gieveiand. 6,000| 8. A. Kean, Chicags, vemos 
Wapakoneta, Ohio.—Bond Sale.—On May 26 th . 
street-improvemert bonds described in the Canon ane 
17 were awarded to the oo National Bank of Want 

neta at 100°06. The bids follow: 


People’s Nat. Bank, Wapako- 


Bros. Co., Cleve...$6,847 60 
6,844 00 
t. a k, Columbus. 6,796 40 


cinnati. 6,705 00 
705 00 


Columbus Sav. & Trust Co., 


Spokane School District No. 81, Spokane County, Wash. | w'Si*aoda° see ieee HSH | a ee TT 
—Bids.—Following are the bids received May 24 for the | —— Bids aid not comply with conditions Page” Bros. Oo..Cleve.» On 


$150,000 4¢ bonds awarded, as stated last week, to the Spo- 
kane & Eastern Trust Co. at par and interest : 


For 4% Bonds. | For “6s Bonds— 
Sporane & Eastern Trust Co..$150,000 | Thompson, Tenney & Craw- 
For 4% Bonds. ford Co., Chicayo.... 
Roberts Bros., Spokane........ 151,510 


Stevens Point, Portage County, Wis.—BFonds Not Sold.— 
We are advised that the $22,000 10-20 year (optional) sewer 
bonds, offered for sale on May 19, were not sold. i 

Sturgis (Ky.) School District.—Bonds Voted.—This dis- 
trict on May 81 voted to issue $10,000 school bonds, 

Swanton, Ohio—Bond Saie.—On June 2 the two issues of 
6g street-improvement bonds, deecribed in the CHRONICLE 
a, in the aggregate of $6,030 30, were awarded to the 


of Swanton, at 103°56. 
Tamaqua, 


tax. Certified check for 2g of bid, 


Treasurer, required. Bonded debt (including this issue), 


$81,000. Assessed valuation, $1,748,714. 


Topeka, Kan.—Bond Sale.—We are a 
869 18 5¢ general-improvement bonds, 
described 


Pa.—Bond Offering.—Proposals will be re- 
ceived until 7 P. um. June 16, by Wm. R. Conrad, President, 
for $35,000 bonds. Date of bonds, July 1, 1902. Interest 
semi-annually at office of Borough Treasurer. 
July 1, 1922, optional after July 1, 1997. Bonds are free 


the CHRONICLE May 31, have been sold to the 


Warren, R. I.—Bond Offering.—Attention is called to a 
advertisement elsewhere in this department calling for bids 
until June 23 for $80,000 gold school bonds. For fajj pat. 
ticulars address Charles W. Greene, Town Treasurer, 


Washington, Pa.—Bond Offering.—Proposals wil 
ceived until 12 m., June toby . H. Judson, Sorgen fe 
$70,000 4¢ bonds. Denomination as desired by purchase, 
Date, April 1, 1902. Interest, April 1 and October 1, clear of 
all taxes. Maturity, $15,000 yearly on October 1 from 19 
to 1921, inclusive, and $10,000 on Oct, 1, 1922, 
Watertown, Mass.—Loan Offering.—Proposals will be re. 
se as P,M., June ® by renin W. Stone, Town 
reasurer, for a temporary loan o: ,000, payable : 
1902. Note or notes to be discounted. ee = 
Weber County, Utah.—Bond Sale -On June 2 the $80,0H 
4g 1020 year (optional) refunding bonds described in the 
CHRONICLE May 31 were awarded to N. W. Harris & 
Chicago, at 100'10. A bid of par lesa $1,000 to cover cost 
bonds, attorney’s fees, etc., was received from Seasongood & 
Mayer, Cincinnati. E.H. Rollins & Sons, Boston, offered 
par lees 2¢ for incidental expenses and cost of redeeming and 
canceling old bonds, 
West Orange, N. J.—Bond Offering.—Proposals will be re 


(Cont.) 


Maturity, 
payable to Borough 


dvised that the $42,- 
series 1902, No. 2, 














State Savings Bank of Topeka at 102, accrued interest and | ceived until 8 P. m., June 19, by Joseph McDonough, Town 
$12 premium. Clerk, for $45,000 47 refanding bonds. Denomination, $1,009, 
NEW LOANS. | NEW LOANS. INVESTMENTS. 
CITY OF WINNIPEG “ent hana ncaa 
M UNION TRACTION CO. 
ee FT ay KEARNY, NEW JERSEY, aa 


marked , 
ceived at the Office of the City Comptroller, 
= Hall, Winnipeg, Manitoba, up to 3:30 P. M. 


FRIDAY, THE 27TH JUNE NEXT, 
for the purchase of 


$578,394 06 


e-| N. J., at the Town Hall, JUNE 25TH, 1902, at 8 


REFUNDING BONDS. 


Sealed proposals will be received by the Town 
Council of the Town of Kearny, Hudson County, 


First Mortgage 5% Gold Bonds 
MATURING JULY 1, 1919. 


Gross Earnings, 1901, $743,403 18. 
For the first four months of 1902 earnings in 
creased $68,662 80 over the same period in 190L 


Price 993% and Accrued Interest, 


P.M., for the purchase of $110,000 Refunding Bonds. 
Denomination, $1,000. Date July 1st,1902. Interest 
four per cent. Due, $5,000 on July Ist, in 1903 to 
1 th inclusive. Assessed valuation, $5,070,422. 
Bonded debt, $691,800, including this issue. Each 
bid to be accompanied by a certified check for $5,000. 
The Town Council reserves the right to reject ~ 
- v bids. For further information, if desired, 
RE 


BURTON E. CANFIELD, 
Town Treasurer. 


J. F. WILD & CO., Bankers, 





of City of Winnipeg debentures 
est at the rate of 4 per cent annum, payable 
half-yearly. Principal and interest payable (in | 


= ee at the Canadian Bank of 


$71,420 20 | 

39,599 53 | 
104,829 92 | 
181,751 89 | 


inter- 


180,192 52 | 

$578,394 06 | 

By-laws in all cases provide for yearly levy | 
for Sinking Fund to redeem at maturity, ad 


Purchasers to take delivery in Winni and 
pay accrued interest. A ied 


Tenders may be for the whole or t No 
tender necessarily accepted. ” 


Furtherinformation furnished on application, 


D. 8. CURRY, 
City Comptroller. 


Winnipeg, Manitoba, 31st May, 1902. 


SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kieybolte & Co., 


1 BASSAU 8T., NEW YORK CITY 








Indianapolis, Ind. 


MASON, LEWIS &CO. 








$30,000 
TOWN OF WARREN, RB. I, 


BANKERS, 
CHICAGO, BOSTON, 
GOLD SCHOOL BONDS. Meonadneck Building, 60 Devonshire &. 
The Town of Warren, R. I., offers for sale 
: MUNICIPAL 
one ee ot oot Seheol Rents RAILROAD BONDS. 
For particulars, address CORPORATION 


CHARLES W. GREENE, 
Town Treasurer, 


CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Retting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS. 
Mention this paper. 


MUNICIPAL BONDS. 


Cheice Issues. 
Street Railway and Gas Companies 
LIST ON APPLICATION. 











FARSON, LEACH & 00, 


Public Securities, 





E. C. STANWOOD & Co.,|cuIcAGo. NEW YORK. BOS8TOK 
BANKERS, PHILADELPHIA. 
121 Devonshire Street. 
BOSTON. 











Blodget, Merritt & Co. 


BANKERS, 


16 Congress Street, Boston 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 


F,R. FULTON & CO., 


Municipat Bonps, 
(71 LA SALLE STREET, 





CHICAGO. 





MUI 
COF 








Sim 2882 S55 || 
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Date, Jaly 1, 1902, Interest,cemi-annual, Maturity, July 1, 


.—In anticipation of the issuance of the 
4 the town has borrowed $45,000 from the Orange 


above Bank ’ 
National Bank ot vy Bond Sale.—On May 27 $10,000 4¢ 

Lab and assessment deficiency bonds were awarded to 
10-year Peach & Co., New York, at 104°26. 

Ont.—Debenture Gerry seepeela will be re- 
ceived until 5 P. M., June 9, by W. J. Ferguson, Town Clerk, 
for the following debentures : 

t sugar factory bonus debentures, dated June 1, 1902, Maturing 


95,000 48 bee 
goo ag sooo) tly for 20 3s, dated July 1, 1902, Maturing part yearly for 80 


ab atoras seventnrm. Motetrict, Wilson Township, Wil 
hool District, son Township : 

Wiese Oren 4 Sond Sale—On June 2 the $12,600 6% 
hol wa described in the CHRONICLE May 24 were award- 
= MacDonald, McCoy & Co., Chicago, at 108°858, Follow- 


the bids : 
ing are y &Co.,Chic. $18,063 00 


MeCo W. J. Hayes & Sons, Cleve... .$12,701 00 
£Co.,Cin .. 12,999 00 


F. M, Stafford & Co., Chatta- 





jeder, Holumart cin, 12,993 60| nooga.... . 18,685 50 
geasongood & Mayer, Cimcen. 15-900 00 | B. H. Rollins & Sons, Bost.. 12.483 60 
famproont Bros. Co..Cleve.. 15-707 09|s. A. Kean, Chicago. "....-... 12/240 00 





BB. Potter, Chicago...-++e+. : 
Winnipeg, Man.—Debenture Offering.—Proposals will be 
received until 3:30 Pp. M., June 27, bythe Chairman of Finance 
Committee, for $578,894 06 4¢ gold debentures, maturity as 


ted April 30, 1902, due in 10 years. 

eo Os, dated ‘April 30, 1902, due in 15 years. 
181,751 89, dated 4-3 30, 1992, due in 20 years. 
92 52, dated May 31, 1902, due in 30 years. 


Intereet will be payable semi-annually at the Canadian 


Bank of Commerce, Winnipeg. 

The official notice of the debenture offering will be found 
among the advertisements elsewhere in this Department, 

Yanco, Porto Rico.—Bond Offering.—Proposals will be re- 
ceived until 4 P, M., June 21, by Antonio Mariani, Mayor, for 
$100,000 6¢ gold bonds issued for variousimprovements. De- 
nomination, $1,000. Date, Jan.1, 1902. Interest semi-annually, 
Maturity, Jan. 1, 1922, subject to call at par on any interest- 


ate 20, dated April 30, 1902, duein 7 years. 
9 
i 





paying day after Jan, 1, 1912. A certified check on a national 
k of the United States for wg eek eam to the Mayor, 

must accompany proposals, C) aseessed valuation o: 
the city for 1901 is $2,800,992. The bonds are issued under 
an Act of the Porto Rico Legislature approved Jan. 31, 1901, 
and under Section 38 of the organic Act of the Congress of 
the United States, : yey April 12, 1900. The official ad- 
vertisement states t ‘‘in the event of the failure on the 
part of the city to make prompt ——— of the interest or 
——— of the bonds, or = part thereof, as the same shall 

come due, the city, asa eetee of its good faith, author- 
izes the Treasurer of Porto Rico to retain and set aside from 
revenues and moneys to be collected by the Insular Govern- 
ment and due to the city a sum sufficient for such payments 
in arrears.” A certified check (or cash) for $2,C00, payable 
to the wg ot must accompany proposals, 

Yazoo-Mississippi Delta Levee District (P.70. Clarks- 
dale,) Miss.—Bona Offerixg.—J. W. Cutrer, President of the 
Board of Levee Commissioners, will receive bids untii 2°30 
P, M., June 18, for the $224,000 refunding bonds mentioned in 
the CHRONICLE April 19, Denomination, $1,000. Interest 
will be payable January and July. Principal will mature 50 
years after date of issue, optional after 20 years. 

Yonkers, N. Y.—Bond Sale.—On June 4 $10,000 31¢¢ park 
bonds maturing $5,000 May 1, 1916, and $5,000 May 1, 1917, and 
$5,000 4% assessment bonds maturing Feb. 1, 1904, were 
awarded to the Yonkers Savings Bank at 102°16 and 100°94, 
respectively. Following are the bids: 

















c 

. Bonds. 

OTE RCN I icncce ca cascccsccccccccccveccscccesccecs 3 00°84 

Jno. D. Everitt. & Co., New York eee "2 00°00 

Allen, Sand & Co., New York..... 00°13 

Geo. M. Hahn, New York.......... 100°13 
Board of Water Commissioners. 1 


Xenia (Ohio) School District.—Bond Offering.— Proposals 
will be received until 12m., June 23, by B. Schlesinger, Clerk 
Board of Education, for $45,000 4% bonds, Authority, Sec- 
tions 8991, 8992 and 3993, Revised Statutes of Ohio. De- 
nomination, $500. Interest, April 1 and Oct. 1 in Xenia, 
Maturity each six months as follows: $1,500 from April 1, 
1918, to Oct. 1, 1917, inclusive; $2,000 from April 1, 1918, to 
_ 1, “7; eet and $3,000 on April 1 and also on 

ct. 10 . 











Mexican Government and State Bonds, 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO. 





LAruold Scudder & Co., 
Bonds, 


523 WESTERN UNION BUILDING, 


Chicago, Tlinots, 
T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, el, Fa ILLS, 
lie? OF APPLICATION. _ 


VICKERS & PHELPS, 
1 Wall Street - New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 


CHOICE 5% 


MINNESOTA BONDS, 
Yielding 44% net. 
Full particulars uponfapplication. 
RY B. POWELL & ©0., 
Weedstock, Vermont, 











I8SUE TRAVELERS’ LETTERS OF OREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange. 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 
San Francisco, 





Denver. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago, 


MUNICIPAL and 
CORPORATION BONDS 
Netting from 8}¢ to 64 always on hand, 
DUKE M. FARSON &CO. 
115 Dearborn St., CHICAGO, 
Send for our Investment Ciroulars, 








INVESTMENT BONDS. 
SEND POR LICT. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 





' INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Geo. D. Cook Company,|N. W. HARRIS & CO, C. H. WHITE & CO 
INVESTMENT SECURITIES, pheedancnonicagpeter : : 9 
A 31 and 33 PINE ST., NEW YORK. 

Counselman Building, 238 La Salle Stuy) oaicago. BOSTON BANKERS, 
CHICAGO. Deal exclusively in Municipal, , 

Broad Exchange Building, 25 Broad St- | matiroad and other bonds adapted 51 Liberty St., New York. 
NEW YORK. for trust funds and savings. 


INVESTMENT 
SECURITIES 


FOR SALE, 
NETTING FROM 4% TO 6%. 


OFFERINGS MAILED ON REQUEST. 





TRANSMISSION ROPE. 








TOWING LINES. 








HE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 


Cc. D. KNAPP, JR., & CO., 
BANKERS and 
Dealers in Investment Securities, 


31 Nassau Street, 133 La Salle Street, 
NEW YORK CITY, CHICAGO, 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
32 Wall Screet. Yew Vaerk. 


M. G. HAHN, BONDS, 


Broker in Investment Securities, 
10 WALL STREET NEW YORK, 
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Teust Companies 





THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations. 


Audits and Appraisals with 
Certificates. 


Queen Building, N.Y. Lite Building, 
#EW YORK. CHICAGO. 





THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING 
: CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 

L. A. WALTON, President. 

F. W. LITTLE, Vice-President. 

C. D. ORGAN, Sec. and Treas 

H. J. D. WODRICH, Manager. 

QOfemb. Dlinois Association of Public Accountants). 
DIRECTORS: 

A. G. Broxen, A. G. Becker & Co., Chicago. 
¥. W. LiTrye, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
@. A. RYTHER,Cash'r Nat’) Live Stock Bank, Chicago. 
a. BR. WALSH, Pres. Chicago National Bank, Chicago. 
L.A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 


HASKINS & SELLS, 


Certified Public Accountants, 





30 BROAD &T., NEW YORK. 


2304 Dearbern &t., 30 Coleman &t., 
CBICAG®, ILL. LOWDOS. &. C. 


AMES PARK, 


CERTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 


WM. FRANKLIN HALL, 
Accountant, 


po Buildine BOSTON, MASS. 


male came. Examinations and investiga 
tiene condoctel oe Ho siupet 
and efficiency. 











SECURE | BANK VAULTS. 





CENUIN 
WELDED CHROME STEEL ANDIBON 


Bound and 
FOR CAPES VAULTS he One Ani 
Cannot be Sawed, Cut or Drilied. High positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts. 
Sole Man'fersinthe U.S. BROUK LYN, N.Y, 


Max B. Borg, BONDS. 





BROKER IN INVESTMENT SHOURITIES, 


OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 

The Trustees, in conformity with the Charter 

of the Company, submit the following state- 

ment of its affairs on the 3lst of December, 
1901: 


| remiumson Marine Risks from 
let one. 1901, vo 31st De- 


NE, Ei Ennnioses. |, annse $3 604,917 63 
Premiums on licies not 

warked off 1st Be ms 1901. _ 900,823 61 
Total Marine Premiums......... “$43 304,241 24 


Premiums marked off from ist 
January, 19v1, to3let Decem- 
ber, 1901...... hkl bslchos beundnians $3 _$8 512,339 71 


Coterest received 
during the year. $275,102 19 

Rent received 
during = year, 
less Tax 


54,889 85 


$329,992 04 

——= 

Losses paid during 

the sar which 

were estimated 

in 1900 and pre- 
vious years.... 

oceurred and 

were estimated 

and paidim 1901 1,458,859 48 


$1,857,014 29 


$398,184 81 





Less selvages 112,031 98 
Re-insurances __ 85,61" 617 65 
~ 197,64 649 63 

Returns of Premi 


ums & nee $430,511 52 


$1,659,394 66 
The Company has the follow- 
ing Assets, Vv 

United States ‘ond Btate of New 

York Stock, City, Bank and 
Othst CtOGER..-..26-- —  casee $5,403,824 00 

Loans secured by Stocks and 

speci 1 deposits in Kanks and 


TrustComuany . consooee 1,291,236 62 
Real Estate. cor. 
Wall & William 
Street«, cost... $ ,017,000 00 
Paid toward erec- 
ae =. 
aod ine 1,547,000 00 
ae Real Estate 
ani claime due 
the Company.... 75,090 00 
——-——-- — 2.639,000 00 
Premium Notes and Bills Re- 
OO Ss, . scones . db ES 1,159,385 19 
Cash in the hands of European 
bankers to pay losses under 
polices payable in foreign 
DS .cktbuerbbdoonsdne dene 253,193 27 
CO nS See 225,710 12 


AMOUDt cccocccccscss coccs+see- -$10, 972.3 349 2 
Bix per cent interest on the outstanding e cer- 
titicat s of —— will be paid to the holders 
thereof, or their legat seprepentats ves, on and 
atter Fuesday, the fourth of Fevruary next, 
Toe outstanding certificates of the issue o 
1k¥6 wiil be redeemed and paid to the holder 
thereof, or their legal representatives,on and 
after Tuesday , the fourth of Februar next, 
from which date al! interestthereon will cease. 
The certificates to be produced at the time ot 
paywent and ¢ aneeled. 
= divitend of Forty per ent is declared on 
the net carved premiums of the Sry es for 
pons oro ending 31st December, : 9v1, fur which 
rtifieates will Le issued on and alter Tues- 
day. the sixth of May next. 
y orver of the Board. 


J. H. CHAPMAN, Secretary. 


TKUSTEES: 
Gustav Amesinck, Fraveis H. Leggett, 
Francis M. Bacon, Leander N, Lovell, 
verven B, Brown, Lewis Cars Ledyad, 
Waldron P. Brown, Charles 1i Marshall, 
William B Boulton, George H. Muey, 
joseph H. pagman, Levi P. 6)or) on, 
George C. Clark, W.H. H. Moore, 
jinmes G. De Forest, 
Williwm E Dedge, 





Frederic A. Parsons, 
Henry Varish, 


o pellus Eldert, George W. Quintard, 
Kvatd sleitmenn, A.A. Raven, 
Clement A. Griscom, Jobn L. Riker, 

usup W. Hard, Douglas Robinson, 
jobn Vv. Hewlett, Gustav H, Schwab, 


Charles L. Leverich, William C, Sturges, 
A 2 RAVEN, President. 
¥.A PARSONS, Vire-Kres’ 


en ttintienedis 
Maryland Trust Co, 
N. W. Corner Calvert and G@ 
BALTIMORE, sry 
CAPITAL, - - $2,125,000, 
SURPLUS, - - $2,437,500, 
Depository for Court 
SAFE barons BOXES vor at Pa 
Raliroads sand other er Borations Trams em 
money on *Dprovet 


eral a aa : 
security. ows interes 9 Spec 
as Trustee under Mortgages, A: : nee a 


of Trust, as as Agent, for the ‘tran F Retire 
of Stocks nds, and for 
interest and dividends. ebayment¢ conpeng 


. WILLCOX BROWN, Pr. 
HENRY J. BOWDOIN, let Vows 
LLOYD 


GARROLL VAN NESS, Asst. Secy, & Treas, 


Wm. A. Marb iWin aa 
m. A. Marburg. cox Brow: 
sd eee | eit Woo iene 
4€0 rouse, ¥ 0 

Henry Walters, Andrew D.Jones ya Fleasanty 
W. B. Brooks Joshua Levering,| | Geo. Leaking, 

Lloyd L. Jackson, James Bond, Wine 


H. A. Parr, - D. Baker. 
Clayton C. Hall, | G. A. von Lingen, L. ’ Loree. 


The 
EquitableTrustCompany 


CHICAGO NAT, BANK BLDG., curcsq, 


CAPITALPAIDUP - - - = $500,000 
SURPLUS AND PROFITS - - 200,000 

AUTHORIZED 6Y LAW TO RECBIVB and qr 
ecute trusts of every character from courts, corpon- 
tions and individaais. Takes entire charge of 
tates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocksané 
the payment of coupons, interest and dividends, A 
egal depository for court and trust funds, 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdram 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 








DIRECTOBS: 
ANDREW McNALLY, JOHN M. SMYTH, 
WILLIAM BEST, J. B. WALSE 
MAURICE ROSENFELD, L. A. WALTON. 


OFFICERS: 
J. B. WALSH, President 
L, 4. WALTON, Vice-President. 
C, D. OBGAN, Secy. and Treas, 
C. HUNTOON, Ass Sec. & Cashier. 





CAPITAL, $2,000,000, 
SURPLUS & PROFITS, $4,289,362 58. 


Fiveuty Trust Gompany 


PHILADELPHIA. 
THE GRAND 
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WAS AWARDED AT THE PARIS EXPOSITION 20 


WHITING’S STANDARD PAPERS. 


They are the only American whieb baye 
1 honor that can be 
ever “Jeoeived theme the bighes eet ODO ost partes 


made. tn Fnatat on bart having them ‘tor your La corres 


and your office stationery. 
Wrhitines ger Papers in you Bian 
éamples and booklet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MASS.. 
Amp 150 Duane Srezzt, New YORK 


STAR MILK COOLER 00, 


Sanitary Dairy Engineers, 


PLANS AND SPECIFICATIONS FU RNISHED 
¥OR HYGIENIC DAIBIES. 


Manufacturers of 








CORNELIUS ELDERT, 91 ~ Vice-Pres, 





20 BROAD STREET, - BREW YORK, 


THEY, P. JORNSON, 34. Vice-Pres't, 


Star Sanitary Dairy Apparatus: 
Facterys Haddonfield, N. dé. 
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INDEX REVIEW OF MAY. 

TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES. | A series of unfavorable events, attended by some ex- 
y ALBANY, N.Y. PAGE.| NEWARK, N. J. PAGE. citing developments, marked the course of the month 
0, National _ nian gaa 5 | National NewarkBankingCo. 6 of May. The principal adverse happenings were the 

NTA, GA. b ae : 

0 Atlanta slational Baml...--. on | imeem eneennattiets..<. :, | Collapse in the so-called Webb-Meyer securities—in- 
0 AUGUSTA, GA. NEW YORK, N. Y. volving the suspension of three Stock Exchange 
" Baul aed Bank......, 11| Central National Bank... 3 |houses—and the inauguration of the anthracite coal: 
+ BALTIMORE, MD. Farmers’ peamieoes Benk..--. |° | mipers’ strike. The conclusion of peace in South 
: NerBuion Bank of Maryland 10 | Hanover National Bank...... 2|4frica was an auspicious event of prospective great 
. BIRMINGHAM, ALA. | Lives Nations? Bask’: 4 | importance, but the document containing the terms 

Alabama National jBank...... 3 Hi Merchants Teast Conn 4 = the i PE ie ~~ signed until 
of OSTON, MASS. | Nat. Bank of North America. 4 e very last day o ay and the announcement 
P eiteen Lean & Trust Co... 3 | pt yea one _ ——_— 5 it If 4 ; t y til rd fl d f P 

Massachusetts Nat. Bank.... 6/ New ‘Amsterdam National Bi 3 pra BES Gomme. ER the first ey 4 Bnet, 
; patiene) Suffolk Bank ........ $| Seaboard National Bank..... 4| The collapse in the Webb-Meyer shares (Dr. Webb 

BUFFALO, N. Y. Western National Bank...... 3 


Marine National Bank..... 


CHICAGO, ILL. 





American Trust & Sav. Bank. 15 


Chicago National Bank.... 


Commercial National Bank.. 14 
Continental National Bank... 15 


Hibernian Banki 


CINCINNATI, OHIO. 


Fifth National Bank .......... 


CLEVELAND, OHIO. 
Buclid Ave. National Bank 


COLUMBUS, OHIO. 


ng Associa’n. 14 
Nat. Bank of the Republic. 


woe 34 


Keacte 


Merchants & Manuf. Nat. Bk. 17 


DENVER, COL. 


First National Bank.......... 18 
DETROIT, MICH. 
State Savings Bank........... 7 
FORT WORTH, TEX. 
Port Worth National Bank.... 12 
HARTFORD, CONN, 
Stna National Bank.......... 7 
HOUSTON, TEX, 
South Texas National Bank.. 12 
INDIANAPOLIS, IND, 
Merchants’ National Bank.... 7 


JERSEY CITY, N. J. 
Commercial Trust Co. of N 
N,J. Title Guar. & Trust.3d 


KANSAS CITY, MO. 


United States Trust Co.... 


KNOXVILLE, TENN, 
City National Bank........ 
Tennessee Nat. Bank. 


LOUISVILLE, KY. 


ds 6 
over 


Getlonal Bank of Kentucky.. 13 


inion National Bank 


MACON, GA, 
American National Bank.. 


MILWAUKEE, WI8, 


Pirst National Bank.......... 18 
MINNEAPOLIS, MINN. 
First Nat, Bk. of Minneapolis 18 
Security Bank of Minnesota. 18 
MOBILE, ALA. 
Peoples Bank.../.........ccee 13 


MONTGOMERY, ALA, 


Merch. & Planters’ Nat. Bk.. 13 


NASHVILLE. TENN 
American Nationai Bank.” 
Pourth National Bank 


tee 


vor 22 





NORFOLK, VA, 
Citizens’ Bank of Norfolk..... 
Norfolk National Bank....... 

OMAHA, NEB. 
Omaha National Bank........ 


PATERSON, N. J. 
First National Bank.......... 


PHILADELPHIA, PA. 
Bank of North America....... 
Central National Bank ....... 
Corn Exchange Nat. Bank.... 
Farmers’ & Mech. Nat. Bank. 
Fourth Street National Bank 
Franklin National Bank...... 





Girard National Bank........ 
Girard Trust Compan 
Mechanics National Bank.... 
Philadelphia National Bank. 
PITTSBURG, PA, 
Pittsburg Trust Company.... 
Union Trust Company........ 
PORTLAND, ME, 
Portland Trust Co............. 


ROCHESTER, N, Y. 
Alliance Bank of Rochester .. 


8T. JOSEPH, MO, 
National Bank ny Joseph.. 


8T. LOUIS, MO. , 
American Exchange Bank.... 
Continental National Bank... 
Mechanics’ National Bank... 
Mercantile Trust Co........... 
Mississippi Valley Trust Co.. 
Third Nat. Bank of St. Louis. 

8T. PAUL, MINN, 
Merchants’ National Bank... 


SALT LAKE CITY, UTAH. 
Nat, Bank of the Republic.... 
SEATTLE, WASH. 
Dexter, Horton & Co........... 


SPRINGFIELD, MASS, 
Chapin National Bank........ 


TERRE HAUTE, IND, 
Vigo County National Bank,, 


TOLEDO, OHIO, 
National Bank of Commerce. 


WASHINGTON, D, CG, 





Riggs National Bank......... 


WILLIAM B, DANA COMPANY, PustisHers, 





Pine ST., CORNER OF Peart ST., New York, 


4 


Tootle, Lemon & Co............ 17 


7 


17 








denies having had direct pecuniary interest in any 
except the Rutland Railroad) was one of the most 
noteworthy occurrences of recent years. There 
had been wild movements in all these properties 
and their prices had been marked up to very high 
figures. The collapse in International Power stock 
on the Stock Exchange on April 30 (the price 
on that day dropped from 198 to 120) had excited 
suspicion as to these Webb-Meyer specialties, which 
had been manipulated in the same way and with even 
greater facility, for with the exception of the Rut- 
land Railroad and the St. Lawrence & Adirondack 
Railway they are all dealt in exclusively on the 
“curb.” In our review of the outside market for the 
week ending May 9, published in our Bankers’ Ga- 
zette column on page 971 of the CuRoNICLE of May 
10, we presented a little table to show the great 
shrinkage in these shares within the two or three 
days after the bubble had been pricked. The shrink- 
age, however, continued for practically the whole of 
the month, and as a result we find Dominion Seouri- 
ties shares at the close of May down to 16, against 
118} at the beginning; Hackensack Meadow shares 
at 8, against 794; Storage Power at 34, against 10}, 
and North American Lumber & Palp Company at 5, 
against 39}. As for Ratland Railroad stock, it sold 
down from 120} on May 1 to 75 on May 16 and 
closed May 29 (the Stock Exchange was not epen on 
May 30 and May 31) at 83, St. Lawrence & Adiron- 
dack sold down from 139 on May | to 50 on May 16, 
and the best price at the close was 30 bid. The 
shrinkage in these various properties caused the sus- 
pension on May 5 of three Stock Exchange houses, 
namely Henry Bros. & Uo., Lockwood, Hard & Co, 
and Offenbach & Moore. Henry Bros. & Co, subse- 
quently resumed. The situation doubtless would 
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have become still more precarious had not Ds. Webb 
taken apa considerable amount of Ratland preferred 
stock pledged by Meyer in loans. With these failures 
and collapse in prices the outlook for a few days 
looked very threatening, but fortunately the general 
situation was very strong and as a consequence the 
trouble was circumscribed and localized. 

The anthracite coal miners’s strike came very much 
in the nature of a surprise, for up to the last moment 
it was supposed that the strike would be averted. 
Through the instrumentality of the National Civic 
Federation conferences were held at the beginning of 
the month between the operators and the miners which 
it was hoped would lead to some kind of an agree 
ment. But these efforts proved fruitless. The miners 
having failed to obtain any concessions from the oper- 
tors, the Executive Oommittee of the United Mine 
Workers on May 9 sent out an order directing a 
temporary strike to begin Monday May 12 and to con- 
tinue until the holding of a convention of the miners 
which had at the same time been called for May 14 at 
Hezleton, Pa. On the second day of the holding of 
this convention a decision in favor of the continuance 
of the strike was reached by a vote of 461} to 349, 
the basis of representation having been one vote for 
each 100 miners. 

The strike consequently remained in progress until 
the end of the month and is estimated to have in 
volved about 145,000 men. Asa further demonstra- 
tion of their power the Mine Workers’ organization 
directed the engineers, firemen and pumpmen at the 
mines to quit work on Monday of this week (Jane 2). 
Quite a large proportion of these latter obeyed this ord-r 
but the operators were enabled in most cases to supply 
their places with other men and thus avoided the flood- 
ing of the mines which had been threatened and which 
would have involved very serious damage had it oc- 
curred. It remains to be said that on May 24 District 
No. 17 of the United Mine Workers, which includes 
the soft coal miners of Virginia and West Virginia, 
voted to suspend work on June 17 unless th ir 
demands for increased wages, etc., were complied 
with. It is claimed, however, that most of thé miners 
in these two States are non-union men. 

Westher conditions during Msy were very much 
better than in the month immediately preceding and 
it is believed that an improvement in the condition of 
the wheat crop occurred as the result. 

Among some of the other noteworthy oocurrences 
of the month (which, however, did not have sny ma- 
terial infiuence on affairs) msy be mentioned the in- 
staliation of the Republic of Cuba, the United States 
forces having on the 19th of May turned over the 
affairs of Btate to the new government with Senor 
Palma as President. One of the greatest calamities 
in the world’s history occurred with the destruction 


ditions were restored, and at the olose of themom 
the market was in a state of ease. Surplus 
of the Clearing House banks got down to $3,461,009 
May 10, but after that there was marked expansio, 
in this item. 


RATES FOR MONEY IN NEW YORK, WEEELY. 


Oall Loans— 
At Stock 7 denne for week. a -15 
4 for w 


Thirty days 
Sixty days.. 


ks and trust companies.. .4 


Ninety days..... 


Four months.. 
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Commercial Paper: 
Double Names # Choice—60 to 90 - 
Single eee 4to6 month 
to6 months. 


The henann money rates completely dominated the 
foreign exchange market, which was weak 7 
out the whole of the first half of the month, with 4 
sharp fall in prices. The latter part of the month, 
with improved monetary conditions here, a portion of 
the previous decline in rates was recovered. 


ACTUAL RATES.—BANKEES’ AND COMMERCIAL BILIA, 
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Bankers’ Bills. 


60 Day. Sight. 


1.....4 6534-4 8534 4 87%¢-4 88 
B...0. 4 8534-4 853q 4 878-4 87% 
6..... 485 485i¢ 4 874-4 876 
6.... 485 -4 8536 4 8754-4 8784 
8..... 4843-485 48736-48755 


9.2... 4845-485 48734-4875 4 
10..... 4840-485 48734-48756 4 


12.....6 OAbg-4 8456 487 


18..... 4 8434-4 843g 4 8636-4 87 


A876 4 8734-4 8755 
4 8736-4 874 


14... 484 -484i4 4 8636-4 86% 4 
16..... 4 B4l¢-4 FE3g 4665487 4 


16..... 4 8434-4 B43g 487 


45746 4 


19.....48436¢-4 B18 4 8734-4 87% 6 
20.....4 8136-4340 48734487 4 


$1..... 46436-46456 487 


28.....6 BASG-4 B45E 487 48746 48736-4874 
@..... 4 8436-4 8446 4 86% 4 87 


487% 4 





4 3834 4 8836 
4 8-34 -4 8595 
483 -48815 4 8155-4 84% 


&S8T48S 48435-484% 484 4 
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4 BP56-483% 4817%485 4864 
4 8434-48414 4803¢-4 OK 
4 8456-4 84 4 8636-4 OK 


684 4054 


874488 4646-4565 464 4 
SIM-48S 4846-4 Bie 454 4H 


484 4866 4 85%4 my 
4 8894-4 83% 4 854-4 6a, 


87 -4873¢ 4 884-4 BB 483 4 Bey 


8714-45756 488% 4 84 
8734-4 8736 4635-4 54 


4 BB+ 86 
4 8Bi4-4 804 


8756-4 87% 4844-48 4848 
8736-48756 484344565; 488K485 
8734-4 875 484 -4 8434 4856-40 


484 454 4 83ig4 Oey 
48735-48746 484 4864 488% 48K 


29..... 4 8434-4 8436 487 -487}6 4A87H4ETIG 4844-4 5i 4 634-48H 
POSTED BATES—BANKERS’ STERLING BILLS. 
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8. 
4. 
6.. 
6.. 
ae 
6....)4 86 
9%... 
10. 
iL. 
12. 


~. |b 88-86% [4 8814-80 || 1a... 6 884 
.. |b 86-8856 |6 8834-80 ||14.... 
..}t B6-865 sence |\15.... 
; - | |16....|4 86-8536 
.. | BB-SB46 


cleces oo Bj ewceecee 28... 


"le 8536-06 |s BP-2836 i 


00 days. 
4 8534-86 
4 85-3536 
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4873-88 |'2°....)6 86% 488 
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488 | Open| 6 86-865 |4 884-89 
488 || High|466s (480 
ro) ||Low.|485 487 
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The stock market, in view of the many adverse de- 
velopments, may be said to have held up remarksbly 
well. There wereof course some sharp declines in 
the general list, but the inherent strength of the 
market was shown in the ease with which the market 
recovered after the selling pressure abated. Pricesst 
the close were lower asa rule than at the beginning, 
but the loss on the whole (outside of s few specialties) 
was relatively small. Canadian Pacific stock wa 
strong throughout the month, and advanced from 
1224 May 2 to 1414 May 26. 


VOLUMES OF BUSINESS OM THE STOCK EXCHANGE. 


of the Town of St. Pierre on the French island of | 8 


Martinique by « volcano, with the loss of sbout 40,000 
lives; also the loss of about 2,000 lives on the island 
of Bt. Vincent by voleanic eruption. 

The Webb-Meyer troubles and Stock Exchange 


failures involved serious derangement of the money | eto 


market at the beginning of the month. Oo the let 
of Mey as bigh as 15 per cent was paid for money on 
call at the Stock Exchange, on the 24 as high as 10 
per cent and on the 6th (the dey of the feilures) os 
much as 26 percent. Uptoaend including the 12th, 
8 to 16 per cont were some of the extreme figures oc. 
casionally reached. After thet, however, normal con- 











Month of May- 1908. 1901. 1900. 1800. 
saies— 
Bamber of shares... 13,581,863 26,092,203 95047 1490680 
Par value esrn2 $1,996,818,000 €8,460,170,575 9902,2 16,900 $1,407.00. 
Bund sales value)— 
Batirosd Sane és 602,489,100 6110,517.400 986990000 san.0nnne 
Government bonas.. 186,000 767 PAO Cf 
State bouds....,.... 40,000 118,000 
Total bond sales.  668,008.600 §110,008,8)0  9e0nesseo genome” 
Jam. 1 w May t1- 
Mumber of shares..... 70,828,071 16496),184  66,773890 90000208 
a Value. -+... 3 "G7 88 .490,876 016,191,007 896 $6,060,044.502 96,706.201800 
sales (par value) -- 
Batiroad & mise. bds.. 1416,263,800 9666,108,000 9802,400,900 7] 
Government bonds... 615,700 1,115,010 4,652,000 bry) 
State bonds,.....,...- 1,223,600 $031,900 1,188,990 
Tote! bond sales.... $417,906.600 §650,208,070 $866,506 400 $402,800,109 
SALES OF GRAIN OM THE PRODUCE BECHANGE. 
Busheis. . 
Month Of May......+--+++ 6558400 68,700,660 79,207,000 
906,867,660 800,081,800 299,876.680 810 BOAO 


January i to May O1...... 
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New YorkK Srock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past monts 


and the year 1901. 


only State bonds) dealt in on the Exchange, 


They need no extended introduction, as they are self-explanatory. 
We give bonds first, using the classification adopted in the 


The tables 


embrace every security 


list. As to prises the form is our own, and we think it will be found to contain just the facts desired by our readers 
to present them in the most convenient way for study and reference, 


« Prices about January 2, 


All quotations in the column headed 


1902,” were made on that date except those in italics, which are the nearest in January, 1902 


The black-faced letters in the colam: headed “ Interest Period” indicate in each case the month when the bonds mature, 
1a” For foot notes to tables see last page of Bonds and last page of Stocks. 


BONDS. —PRIOCES AND SALES FOR MAY, AND THE YEAR TO DATE. 












































































































































| 
Bales in | Price abou: PRIORS IN MAY. | RANGE SINOE JAN. 1. 
BONDS. # May. | January 2, | 
New York STock EXCHANGE. | & |Parvalue| 1902. || May 1 May 29. Lowest. Highest. || Lowest. Highest. 
TZ. 8. Gov. Securities. $ | Bid. Ask. |Bia Ask.|Bid. Ask.) Sale Prices, Sale Prices. || Sale Prices.| Sale Prices. 
§, 28, Cons., TEg..... Apr., 1930/Q-J/  ........|/108% 109 Co pk Be RC es ee poe 10¥4g Apr. 7/103% Apr. 14 
8, 28, cons., cou n.Apr., 1930|Q -3 1,000 works 109 |/10919110 |1087 1093810993 May 8|1093g May §/108% Jan. £/109% Mar. 7 
' 8, 98, reg., small....Apr., WF] cee. cver|| nocce ccoces||-cccen sesces|ccccce cacses| ccccceccescens| soccccccoccces|| cocccccccccce:| cocececcostese 
8, 28, coup., small..Apr., 1980/Q-J|  ....... a eee Sa eons «Senha I seilnauiinmetedl = 
8, 38, reg. 10-208... Aug., 1918/Q-F Xs 107% 10819||108% 1914/1073; 108%, 109 Apr. 14 LOBie Ape. 24 
’ g. 8a, coup. 10-208..ANg., 1918 = 12,000) wots 111 |/1082; 1092g/107% 10814|L08 May 26|108ig May 14/108 May 26 110 . 14 
., 8 A ug., {aoe es lcceees ccosece!] cones sedaes | ccsece cocee | cccececesceces| caccsesesn sees 5 caxmes tie 
ee conp., small “aug. 1918/Q-F| ........ 108% 10919/107% 108%] ..... |... ee eneeee 108%, Feb. 5/109ig Apr. 23 
"g, 4s, registered.....July,1907\Q-J/} 30,000) Ree T1339 1114 Sale |1105 1114/1105; May 28|111%4 May 3/1105 May 28 11249 Feb. 7 
'g, 48, coupon........ July, 1907|Q-J bea 1's Bale 111% 112 /1105g 11124/1105 May 26/111% May 9 110% May 26/113 Mar. 15 
 g, 4s, registered.......... 71925|Q-F/ oi... 197% 138 WME 22.” ce cosuaes.. doce 18 139% Feb. 5 
 , 48, COUPOD.........--- -01925|G-F|  ......-. 137% 188%9/136%4 137%) ....-. ..- | .--20.--00-2- 139% Apr. r. 2|/139%Apr. 2 
g, 5a, registered........... 1904|Q-F 2,000 ae 108% 105% 106%|105%4 106%4|1051g May 13/1051 May 13 105% ‘Ane. 23/1062g Mar. 11 
8, 68, COUPOD........-.-00e 1904/Q-F| ....... 10744 108% ||105%4 106%/105% 106%! ..........222.] sees ceeneecees 106% Feb. 1/106% Feb. 1 
Foreign Gov't Securities. | 
Frakforton-Main. 3's, 8 Ser. 1. 2 Poe OE nckes . eee Oe cabts- 1 ccacccsatcegeeh nokedacesoites 094% Jan. 27) 95% Feb. 21 
f | 
ve of 1899, si aking ing fund bea Q-F) — 20,000}|....2- --00-|] cooee sooner 98 99 | 98 May 16) 99%, May 15/096 Jan. 13) 999 May 15 
Railroad Bonds, | 
labama Cent. See South’n Ry. | j 
Mia. See Sav. Fla. & 
&8 See Del, & Hud. 
Allegheny ey. ‘enn. 
oy See Buff. R & P. | 
“ae ae J. 
tin Arbor, 1st, 8 -J| 58, 96 Sale || 9943100 | 99% Saie | 99 May 15100 May 29)! 955%3Jan. 3)100 Mar. 26 
Top. & 8. fe Gsn -O| 429; 103%s Sale ||103%g Sale /103%4 Sale |103 May 12z/103% May 7//103 Apr. 24/105% Mar. 31 
eared i gat canoer 1998 A-O (cs eatiage ante Upmidiee etait paiviniMe poe aiee 03| May 22/103 May 22/103 Jan. 20/105% Mar. 
by By 48.000 July, 1996 Nov| 149,00€|| 95 Sale || 9434 94%| 93%; Sale | 93% May 19) 944% May 8| 92 Jan 23/95%Jan. 4 
aN Y, 1995 _S ieesienen cece cht agcehbbheebiansin nadong acenamisaaes lo chnewdriak | 939 Mar. 24) 94% Jan. 8 
Stamped............ July,1995|M-N| 120,000|| 95 Sale bits TTI)" 91ig Sale| 911g May 29| 93°” May ‘| 91149 May 29 95% Jan. 8 
Debenture 4s, Series L 1914/F-A)......../I. ees iin PRATAP, pire bedendnel] epccidoons cobs 95% Apr. 28) 9544 Apr. 28 
Ohic. & St. Louis, lst,6s...1915|M-8)  ........ NS il conde anntinn bf epeeron piadseeetsekel. ended ascchzveadll snipe cacdiMal Gndiotes sxtabe 
Atl Knox. & No., 1st, 6 , 58.1946\J-D) ooo... 109 112 |j..... i shawna BIO? sccan,| one Sengaeutinnl Dali wien iin odigieia RTE prea rme nr: lado 
Atlan. & Danv. See ith’n Ry. 
Atlan. & Yadk. See South’n Ry. 
&N.W. See Pacific. 
Creek &Stur. See Mich. C. 
0. prior lien, g., 31gs. nooo A GB5/9 4 398,000] 95 Sale || 96% Sale | 96% Sale | 96% May 12) £6% May 8) S6h Jon Jan. 3 97 Apr 39 
Gold, 48..............July, 1948 ra 506,000 108%6 Bale 10214 Bale |102i2 Bale |102°° May 21/1094 May 15) 102 sy 3u 104% Jan, 38 
eee ccccccccesccescoce vad - cece @ [lccccce coocce| -ccee - aeecee sevces an. 
Convertible debenture 4s..1 ila 121,000/|1074s Sale ||...... ...... 107% Bale |106 May 19 109% May iit an. 20110 Apr. 18 
Pitts. Juno, &M.D. let 18 ° ei m0 52,000/| 90 91 || 90% Bale PS cases 901g May 2 May 16|| 90% fs 16) 9348 Apr. 25 
PLE.& W. Vays, ref. ds. 1941 -N| 249,000)|---7°" “°""7:|| 98°" “osig| 97ig Sale | 971g May 29) 98% May 9/| 97ig May £9101” Feb. #3 
8 W. Div. lst g. 3498....... 1925 “3 432,000|| 90% Sale || 91g Sale | 912 Bale | 90% May 17) 91% May ay|| 90% Fed. 21) Ola Apr. 4 
nian... Wail. <-- clk ooo cussenlaaanes: gensect iam qubateneeel cancedheansodoll endhedacetsnadl naliehianaii 
0.0. > stoon.g 141981930 M-8$| ........||. apebphteaate eee SEP -ciiveal, ovesanaccdesadel: pocace boskutes L, dtGdhvancnas wensdacadsiene 
Oarond. See Ii. Cent. 
& Montauk. See L. | 
West. Sce Sav. FL & W. | 
H, York & Erie, Erie. 

BR. &P., gon. g., 58.....1937|M-8 117% Mar. 5/1194 Fed. 20 
Aliegh. & West.1st &. g0.48.1998|A-O es |, eencces senbee) satieaiel wee 
ae let., gu. g.58...1943\J - J ve saat h RABE De | oeeees net 
Beek. & Pisead, st, 66....1921/F -A -..|130 May 20/180 May 20/128 Feb, 3a) 190% Apr. Ti 

i ELE 22|3- 127% May 17|123% May 12/1279 Feb. 26/1294 Man 10 
bal & oxi western 

&8usq., lst, gold, 5s... "1913 a-@ POMedeRCSesEe brwana Meeceen coseeelancad baeaees assebisviessl sncetescl wowes |] seccneccacsees| sveesesacesces 

rte te viosils- 4 weerees eww ee ceeeeell eeeee seeeee eeeeee sewese] &* eeeeee ceeer| cuwee Pert tTirtt) ty “ape Ye) 10" “in te 
R. & No., 1st, 58..... J-D | rds Yan 108 Way" rs) 
Seandotincec tah) BRE WU RS 8 
. - P 4 
QRILF.& N.W., let 5s...1921|4-0 ¥ ; i (118 Jam. 27/118 Jam 2? 
Sam L..i6 st, +» Bey 78. on 1 9275 -D pee 3 D esacaahtuaili ge Bheb ce pes 
8o., lat, int. gu, Bs... BIJ - Ji 71,000 108\4 Bale ||107 ...... 106% Bale |LO6& May 20/1074 May 8/1054 Jan.” 9107 Ape Ba 
IIE UB.ccccerccceees 1918 ~ 4 40,000)/1 see : paend ‘1109 110 |100 May 8/100% May 3&8 107% Mar, S112 Fer 15 
4fhawn. “ge tii Gag weer eewellio eee ee eeeeeerll eee ee ceeeewel§ eeree ceeeeel] Fee ere eee eeene ere eee eeeeee See eeeeeeeee “seeeee saeee 
Cent.— See Seab.& Roan. 
& Ad. N.Y.0.4&H 
F.&N. See B.0.B. &N j 
“* » lat. 4s, - 14,000} 03% 95 || 03% 04 | 04% 05 4 May 2] 05 May an 13 ay 
Br, Un. Pao., lat g. 46,.1948|J -D 00 04 M hy 3/} 98 Mar 13) 93 M 3 
Ben nD Mo. Fae. | 
B.ofGa.-Col.«.08.1087 M-N| ......., 103 105 [107 ....0 a iF. scisictuddiael vevwhaveees - | 1OG% Jam, 28/100% Apn 13 
Sa..........Nov., 1945 z-4 3,000|'120% 122 |'191 191%/180 ....., 123 May 27/192 May 27/119% Man to) 128 May 27 
sete 1945) M-N 162,000) 106%, 107, live" ais” 168% Bale’ LORi Nay Wa0S May 1 Oe a WTA 
& 94|Oot 941,006)!" 76), Bais ’||"WA"” sale) BS" Sale| Ad” May Yd} G4" May 26) 78 Yan Bi) ade Ape 2 
‘ 46 $61,000 cae gl 41 Bale | 88%Sale | BBQ May 5] 41% May i}, 834 Man 17) ate A Aen 12 
» By anes p45 oe. 4,000) ig Hale | 96 Sale | 26 Salo | 254 May 24] 26 May 20) ladan 24) 31 Ma 
wer Div. ts 51/4 - DM icehik. conseelleindds the nenlsshshh seeder 02 May 13) 02 May Ma) CAN van, hel 934 ay 3 
“i Ruy, 4 be, MalL) shdhuidallssenes osshen 105% ...... Tl”. Seaceal anccosaschecss!  vacetenestedestl  caveuens+esensl Seeteeneneiene i. 
et z| veiepweciiabimabinetees 105% ...... STII ctenanl coup veesuavseeh! sveueseetven fins Wedd sbea ‘al a 
aan divs sebes - sah aeen'! FEE s00009 SUES SEO UNAGUUE AEETEL ssceccsexscecsl senncaseccaces 106 Jan. 2 as “Ape. 30 
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THE QUOTATION SUPPLEMENT. 
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New Yor« STock EXCHANGE. 


PRIOKES IN MAY. 


SSS 
RANGE SINOE JA¥. 1, 











Oent’] of N. J.—1st, cons. 70.1888 M-N 
General, z\3 - 





15,000 | ii8% 174% 




































71945) ij-J 
lows Div., sink. fd., 5s8....1919|a-oO 
1919) | 





. BBBLL, f r» 68 
Hast. & D. Div.,78 


wsnccer co secconcccccoel § 
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owwwns | wewew 








- peeie- 
let gu. g. Se.. ADA 


so at fem 








115% 117 








Owe ewes leew n ee -wewne| eww nae weeee 

























123% - si 

1116% 11753) 11719 May 6)1174g May 6 

1121 253%) Te May 27)121% May 14 

em LF benoel 15% May 16/115% May 16 

tit: 12419/123% meen pemocarfir 124 May 20 

1A2O. LAL [1OOR LUD 8e) nnccccsccccccs] sccocece. coce 

REINS bcccashesepse wesnen fet p eeeeeny Prey oe: 

41110 = wcocce BETS cacocs aioe May 16|118% May 26 

BIW wcasce | Sse Pear eae 

115 moron JARZ Bale 116%, May 6/117 May 29 
eg ok oe TREO cncvoel. 5 9cermevees y 

, a |120% May 21 120% May 21 

EU seness 117% 1 SE Pe, $ 

123 12a sagas May T4| aii May 14 

134% biaees 138 Bale lige May 29) 138 May 29 

1} 10444 ..... [104% 4 May 6) 104% May 28 

SIIITD IIIIIT 106% (205.|107ie May 8 107ig May “6 

M vevnee || senses vases |e Dap pret, Boca iec an Ee seer emgee= 

ahah nish "-127%s) icctiaistabact sdeiipiaeinae 

ig (pees eanrepeies bee mess: 

vosene — 107°” -.222,|107%4 May 26 107% May 27/| 


nee ewww wn wes Anwar awe seme 














| Mayl May 29. Lowest. | Highest. Lowest. Highea, 
| Bid Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. — 
101 .2....|101% ...... 101% May 241014 May 24//101 4 May 24103% 5 Sale Price 
140 Sale |18853 139 138% May 18 140 May 1)|132 Jan. 3/141 Jan 
nee 139% |137 188 |138 May 9138 May 9/131 2/180 age 
o acmed meneiew Newman ey prego May gan 21k an 
ee gee og Preergegeennd Bown 105 Mar. 10 rae 
103% ..... 103° 103%|108% May’ 231 ‘103% May 26/102 Jan. eis Wek 
 agpc ei 25 syeal ai weay a ; Se i be ria: | E 
112 Sale (112 11 12 May 27 124 Ma, 7|}|/112 Apr. 19/115 "Wass 
118 116 |113 116%) .. y lla Apr. 28 15 a 6 
120% Sale |120%¢ Sale |119ig May 14121” May 8|/119%9 May 14 R 
s Sale 108i Sale Ligeia Bale 108" May Ta 108g May 28||106%p Jan. 21/110 pei’ 
106° “72-2 iva" Bale |108%g May 15 115%9 May 24)|108% May 15 rf 
Ue NS TERN EN ‘caxanncccscce.| saceoccosss set 104 Jan. 22 
Bb” eh. ty wrwenctenosel Barseseeees SsayEh ibis a. : 
Wisk Lee Hecke dncedeel aeeetncbcontll Stic cz esiman” 
ee eT a ciceeis aaiebeenennn, [ee 
859 86 | 85 Bale | 85 May 29) 86° May 15|| 85 Apr. 18 corer 
“iq Bale | 85" Sale| 84° May Bi) 85°” May"B0|| 84°” Jan“) 85" way’ 
eeeees cocces |-ceces cocens| cocseecees secs secececeeeeee|| 8353 Mar. 27) 83% Apr, 16 
| 105% 105% |105% 103%4|105% May 19|106%5 May 26||104%: Jan. 10 106 4.May a9 
Pie greene Boge ar acne Nowalvcin'c adhe] Saiubecaenss cus 
1Oilg 102 |100% 102%) oe] ce: 100% Feb. "24)103% Jan in 
102% 1034910213 102% |102% May _— May 8|/102 Jan. 7/1039 Mat, 
Bipoeen Peete as Te 
105 "May 14105 "May 14|/105 * May 1411 Jer Me: 
19's May 26110 May 14||1094 May 26/1114 Feb, 37 
een ood BONER SS ie Se ee 
1079 May 2/1095 May 17||10719 May 2/110 
1is& May 19118% May 20||118% May 19122 Jon 3 
114 May 19114 May 19/|112% Feb. 19)114 May 19 
139ig May 21) 139% May 21 138%, Apr. 4/139 
124° May 6/124% May 91/1221 Jan. of 12g May Hi i: 
olen a. concee- cvces- [Lee Mme. S1I ieee + 
125°” May 6|125 "May 6||125 May 6125 May 6 
~ ba SES 118149 ....-- 131% May 16/132 May 28/126 Jan 22182 Apr. 29 
sot" 114% i16i9116 “May 7j116 May 7|\113\ Jan. 14/116 Mey 7 
12'000) in. w/a Bae as espa 114% May 1/115 May 9//113% Jan. sits May 9 
tie iat oT eS Hes kind pepebenstnesed aunipaeeeenean 1821, Jan. 10! 196 Apr. 4 
ire ae PUL Ige bE eseceeeensen eeeeereeneres 1112 Jan. 20/115 


. 
110%4 Jan. 3/116% Mar. 21 


: 104% Jan. 29 104% Jan. 9 





» 31 
116% Jan. 7)/121% Apr. 15 
\|112%4 Jan. 7 spe y 16 


Site mats 


: 19 
|120% Feb. 19| 123% May 14 
' 
1188 Mar. 25/141 ja 3 
103% Jan. 16104% May 28 

1037 Mar. 17/104 iy 8 

107'g May 8&8 1074s J 





weccessccccces| sence seeree 


2 aii Sans Zi| 1124 Apr. 21 

Sienee | teetseenanene ee vases steseees| sennnnsnmne 
lr? penne omnes sccoee| re oooebtundedibe ieee: nai pe ei 
is : o scteeves| cesctepeaene fe | noi ar’ 7/109% Mar. 1 
Hee i serene] cect eter eeeee | eee eeee eee" lini Gay Mar. 10/119%— Age 8 

_ ae ae Bale 183% May 17134 May 17, [183% May 17/137% Apr. 10 
Sean | teevrerereeecs| excceeee vx-ee {12509 Mar. 17/128% Jam 8 

ee | em | eeeerereercnes| seerseenwrenes laze Feb. 7/142% Feb. 10 

snd nO soen ne | sereeesennenes ooh - 139% Jan 3/139 9% Jan. 10 
semestt shcew "|110ig May ‘shisiten's 110% May "$/110%6 May 2 
\1é14g May 191414 May 22/128 Jan. 7132 Ago 

Ensiicalh Gees. haaeetl thilass turones /129% Mar. 11131 . 2 

110% May 13 112i, May 16 |105% jan. 23 113% Ape 3 

eis! {- 1109 Jam. 25/112 . % 

99% May 20 00%5 May 20 | 98 Apr. 28) 99% May 2 

raters BAAS te crete nome ssesonssessane \100%4 Apr. “2 xis iia 1 








iti ate 











sAi% May 12 ‘pat May 24, 





Bey May § 90 May Prd 
ils May 5/119 May 21) 


id's May ts lity May i4 


one reweee 


ooneerennen 


139g Jan. 10/142 
ee Sas 4 ot Me 


127% Apr. 

86 Feb. 

118 May 
1109 age 
105 Jan. 





iam May : 7 115% Ape. % 
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Jone 1902. | NEW YORK STOOK EXOHANGE MONTHLY REUORD. RT 
’ 

—— 

BONDS. PRIOES IN MAY. RANGE SINOE JAN. 1. 
new YORK Stock EXCHANGE: a May 29. Lowest. Highest. Lowest, Highest. 
,  . cyanea .|Bid. Ask.| Sale Prices.| Sale Prices.|| Sale Prices. | Sale Prices. 
gn.tn8. SLT ee 0.0.0. Sst. 
Cin. Brel & Mahon. $¢¢ ron gl 
Gievel’d on old, 48 40. 55-1989 106 104%9/103% May 1/1044 May 26 103% jan. 9 104% Apr. 7 
Cairo IV, 18t, BO ey is.1991 10353 May 19 103% Mi 19||101¢ Mar. 3|103% May 19 
* see 1990 102% May 29/1 ay 9||10253 May 29/10 retired 7 


red 34 

pte rea a e 
8. 

0, 1. W.»18t, Peon. 48. 940A 


*& East., 1st on. 48...1 
MO 48...-00 ooceee- 


90/A 
r.aWh con., 18t, 58. -1933 ~ 
Olev. Lor. meas 


bee ‘enn. R. 


&M 
Qleve. oiktes. 7 18. Bate 


a seeeeaceaseses 


Greenv. bye 
k. V. See H 


Rivs.,1st Nor. 

res So. SAY 
is 0.K. &Te 

ee ow jan-ee1 907 


Lack. & West, 78. 
Morris & Essex. 1st, 78. l 
ee. ao 7 seeeee 


-191 
oy uar. gold, 31g8. 2000 
aun aw, pate enees is 


, 3 
pt. 4B... 200-200 1923 
Peat Y., 1st, 78.1906 


opr. Bin R.1stref.gen.3 498.2000 


are & Hudson— 
oan Penn. Division 78.....1917 


5 





Rens. — lst, 7 1921 um 
aratoga, lst, 7s... 
red . 1921 


pel Bir. RR. B’ge. See Penn. RB. 


v.4 Rio Gr. 1st os ,48.1936 
aan, gold, 4498......1936 


Improvem’t gold, 58 ......1928 

Rio Grande So.,gu. See Rio G.So. 

Dor Wotnee FD gen. s.f. of. gael ed 
& 


Des Mo’ oe & Minn. Seech 
Det Moines Us By stg-5e) 5.1917 


Det & ‘Mack, 1st lien g. 4s... Moos 
| Sea 995 
pawoit South. lst g. 4s.. 
Ohio South. Div., let 
Dui. & Iron Range ‘st, 
tered 





2a, 68 191 
Dul. 80. Shore & Atl., g. $0, - 1987 
ast. of Minn tg M. ay? = 


Tenn. Va. & G By. 
Elgin Jol. & East.. tote 5 5s. POS 1 
Cort. & No. See Leh. & N.Y. 


lat ext., gold, __ eee 1947 
24, ext., gold, 58............1919 


ah Goad 44g8...... «+1923 = 


ext, 1d, 58 ........-.1920 
aie 48 .ccosvccock 
eole ,, A i 





A trust ait -2e1 951 
& Erie} 


¥F 
1st, 76..1916 


Bul > aw “ W., gold 68......1908 


Ohio, & Erte, ist "gold 5s. "1982 
Jeff. RR., 1st gu. g. 58.Jan.,1909 
Dock, con., gold, 68. 1985 

a Oo, lst cur. gu. 68.1922 
D.& Impt t. bo. . Lat our. 68,1913 

° reenw’ gti.g.5s.’ 
Diatineh sactensnb sntnerenen 
Mid. RR. of N. st, 68.1910 
N.Y. 80s. & W., 1st, ref. 58.1937 


ro) 






Gt Mixdaabeieaatote 1937|F 
“Te “eeeepere 1940/F -A 


Terminal, let, g.,58......1943 
sted, $5,000 each. 1943 
Wr & Ea, Let td 8,1 p58, 1942 


BT. Hist oon g. 6a.. ater 
a Rioescccce y 
Mt. Vernon hg et tt 


ae 


Ist land gr. ext. 5s. ..1930 
Ounsel, gold Sen. | 1948 
Bus bon cr iit scoe 8 
—~Let¢. . 
Wetec inter d4a.: -1928 


See Bo. Pao 
an 
‘yb Re at’ 1883 plat Be. 918 


Be. Oot, 1 
Gna he es . 6,58. a 4d 
SS te 





936 
CL., con. ist g.58..1928 


a 801 78...-1914 
a, 0. fioaiiee -1914 


Gen’1 consol., gold, ys +1984 











eoeccese 1917 
Sus. Ist oon. gu. 7s. 1906 
." registered 906/A 















116% Bale 


198 106 























72 May 16 
18 wae 116% May 27 





84 May 22 
84 May 23 


94% May 29) 96 


are ececce 1174s May 1 


11239 22222: 


10853 


seeeee os 





10353 10434) 1 


11049 111g iow it May 26 
110% 1129/1 


cnnses 86 


95 96 
1 
conece 1 
coccee cos eee {1 
consne cocese 1 
118% ...... 1 


10 

seeaah 188%/138 May 19 
1 186 May 21 
99% May 23 


879 May 22 


seneee 
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2s THE QUOTATION SUPPLEMENT. [| Vou. LXxX1y 
BONDS ly Bales in | Price about PRIOES IN MAY. Raves sven uae 
° iS May. |\January 2, “1h 
New Yorx STocx EXCHANGE. Par vaiue|| 1902. May 1 May 29. Lowest. Highest. Lowest. Highest 
Gila VG. 48. See 80. Pac, “ee $ ||Bid. Ask.||Bid. Ask.|Bid, Ask.| Sale Prices. | Sale Prices. || Sale Prices. Sale Pre 
Wo.—O.B.4Q. coll. tr. 48.1921 |] - J/1,985,0°0)| 96% Bale || 964Sale | 96 Bale | 95% May 19] 96% May 2|/ 9549 Jan. 22) 97 
% wo- vz-o-e July, 1921 QJ *755.000|| 96 "Bale ||.ccrnt csnce[escoes cones 94% May 2) 953 May 12|| 94% Mar. 13 96% Jan af 
. 68. le | 
&@8t.Jo. See 0. B. & i} 
‘Bee N.Y.N.H. &H. i] 
Val. istoon..g., 448.1999) - 4 nen Baie 110% May 27/112 May 2|/107% Jan. 7/112 May » 
4& HV. ist ext.¢.,48.1948\a-0) 22.072) i687" 2207 TINTIIIIN] TISNIIISIS. 106°" Mar. 19/1067" yess 
Hous. E. & W. Tex. Pac. i Mar. ij 
as Gene, Ste ta aseils J 1153. 115% 115 Jan. 24/116 
Tinecistered in cenneennne3 981 q-3 iaakahin es Sheer _ pghaneees | ggkt erent reesenetaneray suexéhpcieanl Bs “= 
es , 
ee 1m-8 
Gold 4s......-..-- --1982 A-0 
ec “A95SIM-N| 8,000) rap%q “z0bia||103%5 Sale |iGdig 72277. 103ig May 1/103& May 19]|103i9 May i|106” Jan “ij 
Registered ............---195S|M-| 10,000)| -.. 2.22.1] ....-- ceceee|eensee cocees 104% May 20]10453 May 20//104% May 20|104% May 9 
Oaire Bridge, gold, 4s ..... 19501J- D beet amp SD - scene 118% 22222: aprons praridaee Ree jperie: Medi, pitecedlar ye sd 4 
ieee pee Le |” pape 100% TOUS) SLIT] SITES |]100iig Feb. “41019 ‘ape. 5 
a)... UW netin ...cMSED ccacccHAMD --ciacl ccaceenreseneal nosreuseveseecll auzess<cons Mane 
Bt. Louis dive. 3s 1 “4 26,000 Lethe wane OY ictcad 8629 -2..:| 87g May 24) 871g May 8|| 87% May 24) 87%) May"G 
= ee aed 
div. 1st Sigs. 19511 “3 
Western Lines ist g. 48. ..1951|F-A 
secs ecceee---1951/F-A 
Belle. & Caron., . --1923\y-D 
Caro. &Shaw., lst,c..4s....1932ig-s TS Fee 
Ch St L. & E- O.. gold 58.1951} - D 129% Feb. 11/131 apr ig 
71951 (3- 104%, Apr ii 
"1951/3-D ae 
Memph. div., 1st, ¢., 48.1951 3-D 
Bt. L. So., 1st, <u.,£.,48..-1931|M-§ 
nt SLAW, Bee Clev.C.C.4 8t.L. 
Ind. Dec. & West., 1st, g.,58.1935/4 - J 105% Mar. g 
lst Ss..-..-..---1935\J - J PBI i 
int. fi in, 1st, --1980i3-9) <--2--- El pee 102% 104 | 220002222] ITI 100” Jam. 281102 Mar’ 
intern’ & = g-, 68.1919 M-N 000 22% .. 122 124%9/121%— May 21/123 May 26]|/121% May 21/127 Apr. 18 
24, gold. Se........... Sohail M-S 54,000) 100% 101%|.-..-. 100%] 99% May 28/101% May 8|| 99% May 28/103 Feb. 18 
— age = M-S 3,000) ey oe 78 |75 May 9] 75 May 13]| 75 Jan. 15| 80 Feb 1 
lows ist, gold, 58...1938\g-D) ....... 119% 118% ...... bo LOL aeehesl” Salceamensinee 11644 Jan. 13 119% ia © 
Setanting geld fo 188i _ pas D7 | cence cooee-| seeecence woes | Geesekaeaenens 95 Jan. 6] 97 . 3 
Jefferson J i 
AL&GR SeL5.4M58. i 
Kee wick Bee Tol. & O. C. lj 
C.Fti.6e.&M See St. L. &8. F. \} 
KanC.4M B.@8.—1s8tg0-€,58°29/4-O 22-2. || cecee cnewee|| cones eeowes|-oe** + deel “sceeeaseceed sks Cost Raabe sgoses occsutunnnas 
K C. & Pactfic. MK &T. H ] 
Kan. Cy South., 1st, ¢.. 30, 1990/A-0) 618,000) 715 Bale || 72% Bale |-----. ...-.. 71% May 14| 72% May 7|| 71%Jan. 18| 74 Mar. 7 
Kensncky ent Ses i. & 8. seereee- H eoces are emcees | *eeees coeees| ccccccccccces: | cosce eoceccees|] co eccccce-coe-| cccsccce ercees 
Keok & DesMo. Sec C. BR. L&P. | ! 
Knorvilie & Ohio. See So. Ey. i} {| 
ake E. & W.. gold, 5s... J-J 2,000)| 130 ....- ||1214g 123%/123 125 |121%3 May 16/121% May 16//120% Jam. 9/122 Apr. 7 
oe. gt, ie Sa | S| Bees | 26¥g 217%g|118 118 116 Jan. 15/117% Feb. § 
Ohio ist gu. 58.-1945)4-O + 11,000)/114  ..... |: ...... -.---- 112% May 13/113 Jan 8 
L. Sh. & Mich So. See N. Y. Cent. lj 
Lehigh Vai. (Pa), coll g. 5s = ibaseoseat |teesea 109 Jan. 10,110% Feb. 3 
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JUNE, 1902. | 
32 | Sales Price abou , N.1. 
BONDS. # ee Frise abe “ PRIOES IN MAY | RANGE = JA 
ew YORK STOCK EXCHANGE. | & |Par value 1902. May 1 May 29. Lowest. Highest. Lowest. Highest. 
——— pol. Blev. See Manhat. Ry $  ||Bid, Ask||Bid. Ask.|Bid, Ask.| Bale Prices. Bale Prices. 
Hetropel er, gold, 48..--1911 J-J| 161,000)| 82 Sale || 84 Sale |...... ...... 8214 May 26] 84 May 1) 82 Jan. 2) 85 Apr. 14 
Mex. on., NG, +, 38--JAD., 1939/July| 769,000) 32 Sale || 34 Sale | 32 Sale | 31% May 19/ 34° May 7|| 30% Feb. 21| 3649 Apr. 14 
94, 000., 100., &-» 38-- jan, 1989 Jal 202,000|| 22% Sale || 23 24 |...... ......| 20¥8 May 20] 2349 May 7/| 20% May 20) 2543 Apr. 12 
poy TS bse OE on a. sebucalubnenhiachousk: cues bench accolhae Ak aatleas | wdantudiy peo 
eM ccaiees Nl cic55 ccuncutlssacan catacs]sockdiiocepasl genet t thconah acnethasdepedilh Adeo- | thant ti ndeunaee ails 
1 tr. g 14 1st series..1907/F-A May 6) 96 May 2 96 May 29 
usr. inioraat. 28¢ con, 48. 1377 M-8 aT URGT Redeeendont ee “Feb. 5 
Mex. Nat ae Tet gold, 68..1910|J-D scene dela oon pre-e pies ns 
mex. Bi on gaat G ee pase ree fet ease P feare ca a 
Central. i. n' 
N.J. SeeN.Y.Sus.& W. 
dla West. = 0. z.. 
Mil. & Madison. M. & St. P. 
Bis: Be tah gold 7. 2827 4D |asgstem. Buereiee # 
8. - 4 ar. pr. 
10 ee gold, 6s....1921|A-O ; 1261g Apr. 23|127% Feb. 13 
&. W. 0X., 18t, g., 78 --------1910/J-D 121 Jan. 21/121 Jan. 2 
Let COMS., &., O8.---++ M-N -|122%6 May 14/123 °° May 19||120% Jan. 3/124% Apr. 17 
iat & refund., g., 48........1949/M -8 104% May 14|105%9 May 27||103% Jan. 14|106 Feb. 
win & St. L. gu. See B.O. RB. &N. 
Minn. & Pace te ea. 1936 
4s, paymen 0 cccee DOU — SI]  coccccce|| ccccce cocces||scccee cece eolceccee cooses| cocse Seouccces! concecocccue - eocscccceccces seesceccesscee 
inn. 8. 8.M. & Atl. 18 , &. 4s, 
ent of int. gu..1926 ror%|| 97 ...... ae caccdexeneceds | sconacconcediel): -dsddusbeoniae eae ckedben 
wR eRe 8M. ym 
stpd., payment of ta BEARERS = 5) cccccce-|] GR cncdce|] coco scnnns|scvcee one pica nncinaie dale cant omestee ana tals dacinekaccadh athadgabesguun 
Minneap. Un. Bt. P. 
ara. & Tex.—lst, ag t+ 101 Sale |101 1011 199 may sf Aon May 27 ote Jan. 20 18 ADE. a 
» AB. .nnee «= 0s 990 a ar. pr. 
SErvonsist 1d 50.92 .|104%9 May 12/1067 May 21/|103 Jan. 9/108 Apr. 24 
Intex TEE: cccccasll snc: coccacll uadicclanunc| pacdewonece|..- «0ddsmsocanl essadkinaancses donisiheestiic pains 
Pe Wa, 18t, 6U.,8.,58..-1940 103i May 13/1026 May’ 12|)103°" Feb. “'g 06H Feb." B8 
Kan. 0. & Pac., let, g., 48. ..1990 9015 May 16 May 9019 Mar. 4| 92 Jan. 
MK. &T. of T. 1st gu. g. 58.1 .||104.9 Mar. 5/107%3 Jan. 15 
Sher.Bhr v.50. £6, 60..6-758 63 1014g Jan. 10|105's Jan. 11 
Mo KB, 1st - 5B. 22-1942 "27|11%% May 15|112i9 May 5||111 Jan. 18|113%g Mar. 27 
Missouri Pacific—3d, 78 .....1906 11019 May 14 110% May 27||110% May 14/1144 Jan 9 
consol, gold 68......... 1920 122 May 14/123 May 14)|122 May 14/126 Apr. 29 
lst 
Qi.) 5B.---0----.J@D.,1917/M 8] 239,000||10729 Sale ||...... .. 49/1071 May 7/108 May 28 106% Jan. 13/1094 Feb. 
“heals —  ecoainee 1917 MB) --arnnee | rosse sonnel coer stages licens seeeses cosese| sveees ssesens|| Gages cs cones | paggrtzecemnng 
»BO10, 58...c000----L920/F-A| ........|/108% Sale |/107 108 |107 108 | .....0......0.] coceeeseeeeees 
icetéinnd 1920|F Te TE (Tee ae he caieisitil dediniblartapetaie an tnmnls 
oaBeh k w Lit, RU 6.48. 9\F-A|} 21,000| 91 ......|| 98% Sale | 92% ...... 931g May 13] 93% May 1/| 914 Feb. 27 95° Apr. 12 
stds. eeeal, sce StL es Se GHEE SITAR b cascs*occanal_ananiel dicks |) -aconnoch <cc61]) seenedseciendht doueinaeee 
voto, inter. » 4s..1988/F 10544 May 15/105%4 May 15||104% Apr. 14|10744 Jan. 20 
7} nded, gold, 5s 1d, Be...-21 38/7 2 sees ROE... wichita Bean csbanesba han eetes yo lhaa4 Jon. 29/114 Jan. 29 
_— ry. & 1d. gr gr. 58. 1931 A-O} 76,000)/|11719118 ||116% .....|...... .-.... 11544 May 21/117 May 12|/115% May 21/120 Mar. 27 
Gen, con., stped. gu. g. 58.1 931/A-O| ........ 115% 117%||..... ay Ty ee OF eer Sa | Eee esis neem 
hoger ie eieaiaig * i-4 507,000/| 93 Sale 9 94% Bale 94 May 27| 95 May 17|| 92's Jan 22/95 Apr. 9 
eV. Ind &W.1stbe.1926\M—8| 2. -nnn|| oe 22 ||voaig 2222 10BIg 127: LE cio 
woh. a Bi »priorlien, emerging aE cacuisettl adugeslt heel sasend ERE ondalelNGsnabbsh Leones! . ecnenbeser ell bedeucies cacenseneiaeeeiiel eo 
i-J BR pk PS 
-J 9315 Mar. 25 
Mod. Jack. & H-0., 1s t, 6,58, 1946|4 -D 9 3a Mas 28 
» ’ 
oe axtenston OF et aly, 1927 WDBTIQ-Ji  ..eccece 1372 .cccee i 128% Jan. 31 
GeD., 48....-.-000---+00-----1938/M-8) — 8,000)|...... ORS Rene peo 100 May 22 100 May 22 
trust 4s. See Southern. 
om. Div, 1a &: 58, 1047 F-A| 14,000//116 ...... i RS Pee veeee [116 May 6)118% May 10|/114 Feb. 7/118%g May 10 
st.L. Cie, 68.0 »48..1931/J-J) -...... ae WE. acl ME cnduanl <eoxbdlckdenens| c<octinnsqacas lil .«satéuQesdneuc | Jeeuieanenanie a 
oe eae Cap So AT rt Sd eee BOE cdckd ROO Whe dccan KOU M acasutlieastistconcan | cncoshewacathif| scocsadasooudel peareeskantl one 
a Riv. See Balt. & O 
t. See St. P.M. & M. 
’s La. & T.—8ee 80.Pac.Co 
Moree -, See D 1. 1. & W. 
ba i Saeed) Ha 0oig 0H tFa le ne 120 ak May RUE RY AE Tae: SRS MA ad 
gold, 58........ wait - ,000//112% ......|]11453 ....../114 ..... é ’ Mar. 
1st, ba, So  Boh...193314 - J scdacaastl CUE oan ax [LIQ -sss=- 118 perce cho sts je SS caecadittaalieen oll (oe OF tw’ sam 
oM. A “ WON scdvevch ncpdas NUDED cobeccl REO coteac| : ccasdscnkences! soccd dcnccesnihh Radtiimentnced ienealvanaaal 
ist » Be Drevasesscceed e-s seeereeer seeeee —_ eee ceeeee eee ee ceeeee | see eee eeeeees| Fee eeeeeeee co | Seeeeeeeteeeee | Fee eet emacs eee 
Nat.of Mex. prior lien, 4498...1926|4-©} 270,000||...... ......||..---. .---«. 103% 104% 102 May 3/104 May 15//102 Apr. 24/104 May 15 
Mi 
gist come 40 once ODT A-O} 150,000)| 20... 20... 801g Bale | 79 79 May 16| 80%3May 6); 79 May 16) 8149 Mar. 12 
KJ. Juno’n RR. See N. Y. ant. 
& BeeP 
wy nTieg.,6e Nov, 1olt 1915|4-o] ....... ||... ee | See eee eee sisal, ceili ahicad a pipe Geet UE Autauinieaens Sustientedadi sats 
¥,B.&Man. Beach. See L. Isl. 
Y. 0. & Hud. R.—ist, 76..1903/J-J} 18,000/|/10219 ...... RRs ccna Sy ......|10419 May 24/1045 May 28//103% J 5/104% May 28 
Qgets tare... cenerenenee 3-3 25,000|| sagig ......||L03% ..... RUE wane -/104% May 21/104% May 21//103% Feb, 10 106% May 21 
mortgage 349s8........1997|5-J 000)| 108 109 100%/108 109 | ..........0.. 108 Jan. 11/109. Apr. 8 
open i 7 ea /ISSCRr Se dak 
3 an. 
ny ee re H 102% Apr. 4 pees Jan. 3 
ture, g., 48..... LOT Apr. Ti) OLN Apr. Ye 
Regustered, deb. 100% Jan, 100% J + 
Debt certs., ext., g., 48....- ‘ 100% Jan 3/101% Apr. $ 
Registered...... | Peds pimienk cies 
Lake Shore coilat., g.,3igs. 3 94% May 20 O44 May 20) 98 Jan. 94 
ale renamha ok 1000|| 96. QF ||.eeeee eereee 98% Bale ges May 29| 94» May O34 Feb. 15) 96% Jan 16 
Mich. Cont. collat., g., 34981994 74 47,000) 96 sate || 05 9519] 94 0549) 04% May 14/ 95 May is] 8 B3% * Beh s 67% Jan. 3 
Trrttttt itt “Ai cccceses seeeee ». | an. 
Or’k, 1st, gu..g -J seseee 119% stabetbiets 
-» Bld, 5 6\J-J 117% 
Renstered. 1936) J - 
DAC’ he. 1st ga. ‘Sigh Fob 81 a°5 ee eae 2 
eovccccoe eD., A-O cvoceees||coecee soones 
Gente ise Goi Cory BES) eee | 
lata.f.int.gu.,g. A.1940\5 - J 98 Apr 3 93 Apr 8 
Gmail bends’ dectos B..1940\5 - J ching atlas ae EE 5... 
Geny.4 0. let guar.,@.. 56. 1942)J-1) | Pa Seek 
Meh. Mal Let, gu.,6., 4s.. 444 M-68 eee ceeeaiiinn es 
BD, GB. owcccccccep sees 1994|Bep: os Wie vens shee 
8.J. Jano. R.,gu., ist, 48... 1086/F -A | vembiva 
Registered 00: certificates, ..1986|F -A | a akendast cekekenndt iene 
RY.&Put.,lstoon.,gu.4.48.1993|A-O f ; cael skgeuhaaeiind 
ST Us» By B® 1916/A-o kel whet atte ; igre me en Hin 
y » Lat, 48, BU.--6- ‘seid - 4 44,000 |179% Bale |/1197% 1149/1154 Bale |1id"” May V [aid May 80/112" Jan, 80.2254 May 29 
ics sunt canesaad B6ll\g-J) 46,000/112 ......//113) bla alt. 118) May 18/114& May 27/1124 Jan, 22 114% May a? 
Lake Shore, consol., 24, TOBE O) ais [LOT ¥9 ooonn OH sossee ir abel sehanmamene 107% Jan. 2 107% Mar @ 
Registered. Sibioakeres sh ~D} 18,000) 107% ...... acs hea 1O4ay May YA)100% May 20 iteay May 18 107% aan 13 
TCL led osebn te iperiy “Pp 08 loots 10d% 108s Male 108M ...05, 10t ta May Titoote May 14/1084 Fok. 17 100% 17 
Det. Mon, & Toi,, ist, 76.1006|/F -A sevens HTB re bDbbe VSR ATE STIS: Mir tale Mid # Ae bh Lid Woo “a iF" wer’ 
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30 THE QUOTATION SUPPLEMENT. [Vou Lxxiy 
BONDS. i PRIOES IN MAY. RANGE SINOR an 
New York STock EXCHANGE. |" Lowest. Highest. Lowest, 
B. Y. Qunt. & Hed. Biv—1 Oem sly .| Sale Prices. | Sale Prices. || Sale Prices, 
Mahon Coal RE. ist, 5e.1934 3: saomennpined Pemeenr see: 
3: enone 7% genes ek 25 mete 
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a BP 100 5,880) 16,379)| 65 6? || 72 Bale | 72) 75 | 70 May 22) 7749 May 15)| 63 san 9 773g May 
Atchison Top. & 8. Fe..100 316,654 2,195, 814! 80%, Bale || 80% Sale | 80% Sale | 7733 May 17; 81 May 1)| 74% Jan. 27 84% Apr, 

A EEE 100 57,630) "484,562//102% Sale I, rs Sale | 98% Sale | 96% May 12| 99 May 1//x95\gJan. 27/1038 J 
Baltimore & Ohio...... 100) 70,800) 904,991)//1073 Sale Sale [106 Sale |104% May 17/109. May 1{/101 Jan. 14\110 ‘ion 
ee ee 100, 1,435 19,436 || te Sale dane — \, Aa Sale | 951g May 10) 95% May 6)/x93% Feb. 21/ 97 Jan. 
Boston & N. Y. Air L. pf.100 150)| 2 ios = [9 MA OSE 4: | caveat salto ae §108 Jan. 17|108% Jap 
srooki’n Rapid Tr’nsit. 100 185, 817) 1,313,817 | 6s Bale |" 6934 Bal | 67% Bale May 19} 70 May 1)| 60% Feb. 14 72g 

Bu®. Roch. & Pitts.....100 1,500 4,200) 114% 1221, 112% 120 1118 1z0 1i2% May 3/120 May 28/110 Apr. 4/120 a 
ents ms eS } 2 4) 141 145 |''89 14129/141%9 Sale |1419 May 7 141% May 29//139 Apr. 2/144 Feb. 
Buri. C. R. & Nor...... _ eee 134 139 ||170 200 [150 185 ay Pema! * 139 Feb. 13/180 Ane 
Cansdian Pacific 100 692,325) 1, 239° ru 113 Sale 12649 Baie |13853 Sale [12219 May 2|1415; May 26|/112% Jan. 28 141% Me 
Subscription etfs 20% pi 10,90 aE | emigre 132 Sale |122's May 15|134% May 26/1229 May 15/1341 Ma 
Oanada Soutuern...... 12,320 90,32 0|'s 61g Sale “954 Sale | 94 96 9153 May 3) 97 May 22/| 853gJan. 6) 97 Ma, 
Osntral of New Jersey. 100. 900 18,532/190 195 |/192 196 [182 190 |187| May 12/192% May 6/187 May 12198 Jay 
& Ohio..... 100 4 37,020 266. »219 | 47% Sale || 4773 Sale | 46% Sale | 4553 May 19) 48.8 May 7// 45 Feb. 20) 49 Apr. 
Chic. & Alton (new)...100 86,890 259,327 | 35% Sele 3712 Sale | 37%: Sale | 3513 May 12} 39.4 May 21)| 3319 Jan. 22 394 Apr. 
'w)......100 9,910 38,68 ¢|| 76.4 Sale || 76% Sale | 76% Sale | 7544 May 12) 7742 May 21 - 1! 7749 Apr, 
Ubie. Burl. & Quincy...100)  ........ Lo peewes 190 225 |190 225 | ..... : 9414 Apr. 15/)205 Jan, 


thaiieeenpaeanmemmams 100 1,690/)...... 187 |j.....- 144 |140 145 {140 May 14/140 May 14)/137% Jan. 11/144 
Obicago Great Western 100 370,095 836,010) 24% Sale | 28i Sale | 29% Sale | 265 May 2| 32% May 7/| 2233 Jan. 25 329 Mar 
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p. 6. Geb...........-- ’ 2 ay y ay 
4 deb 15,941) 90 | 91 * 92%:| 94% Sale | 90% May 5| 94% May 29|| 9019 M 94% May 
5 p.c. pref. A......... 100, 3.285) 17,565 85 8539|| 89% Sale 88 89s} 88 May 3) 90 May 1\/ 83% Jan. 90 . 
4p.6. ees 1 24,100) 42,810) 46% Sale || 47: Sale 7% 49 | 46 May 19] 50% May 7|] 43% Jan. 24/ 50% Mes 
Onis. Ind. & Louisv....100) 102,637 1,379) 533g Bae || 6 ie | 75% Bale | 69% May 1/ 80 May 7|| 49% Jan 14 80 Ma 
ae 15,925 i 77 Sale 114) Sale | 87 Sale | 81. May 1) 90 May 15// 75 Jan 1690 May 
Chile. % 'a0l.100| 731,737) 3,628,949 1651s Sale \a74 Bale |1701. Sale as May 19/175 May 1)/160%9 Jan. 27/175 May 
Speer see 6,338 43,04 1 19319 Sale Sal ay 20/194 May 1//186 Jan. 14/196% Apr. 
& West.100| 30,335) 250,530 207 Sale | 2497 Sale bai May 13/270 May 1//204% Jan 14271 Apr. 
ke ER aa 7 EOEEDD WEED Mnscnne aocacphccemes sucee> 270 May 14/273% May 21/230 Jan. 18)274% 
Ohic. R. IL. & Pacific....100) 21,671 260,996/154 Sala ||179 Sale |173 Sale |170 May 19|179% May 1(/152 Jan 15/181\ 
Chic. &t. P. M.&0..... 160 $,020 13 120 160 171 uss 490 160 May 12/160 May 12 140 Feb. 6|170%9 Apr. 
TS ET -- 1450 LYE | wewwee conn e |SUU BUS | nnnne - | cccce- vecce ar. 6/210 
Obie. Term. Trans. RR.100) 31,150) 110,835)) 16%¢ Bale || 21498ale | 21% Sale | 1919 May 5) 23 May 9]// 15% Feb. 2) 23% Abr 
eS 100; 34,950) 183,110) 31 Bale || 388ale | 38 39 5| 40% May 8|/ 30% Feb. 20) 42 Apr, 
Ohie, Union Traction ..100| 52,970 1985 | .--0-- o----- 22% Bale | 19 Sale | 18% May 27) 22% May 1|/ 10%Jan. 8] 23 Apr. 
Re is emai Ivers: .---- || 57 Sale |...... -.....| 51 May 21) 57. May 1)} 44% Mar. 15) 60 Apr, 
Glev. Cin. Chic. & St. L100 8,800 108, Be 98% Bale ||106% Sale 105 Sale |103 May 3/1065 May 1)| 953g Jan. 14/167% Apr. 
‘ya SE .. Spcliemeriin 4/445 '§1214sSale jranced Shines RT | - i ere eyes PRE 118 Jan. 21/123% Feb, 
Olev. Lor. & Whee!’z...100 2,300 3,750 | NS Alesopnn abothcclonents 79 | 55 May 16| 84%, May 22)| 35 Feb. 10) 8415 May 22 
_ 100 1,300 2,100|| 7738 85 ||..---. -----. 92 96 | 91 May 21} 99 May 21|| 7739 Jan. 27| 99 May 21 
Cleve. & Pittsb., guar.. 50) -...... 50/192 -...../|191 -.... Py pee A ER? Be 192 Apr. 23/§192 Apr. 23 
Col. & Bon. vot. tr. ctfs.100| 50,810] 1,166,196 15 Bale || 31% Sale | 31% Sale 2815 May “B| 32° May 7|| 142¢ Jan. 15|'33 Apr. 19 
ist pref. vot. tr. ctfs.100 3,520} 160,535 60 Sale || 7348Sale | 70 71 | 70 May 27| 7312 May 1)/ 59% Jan. 15) 75% Apr. 21 
26 pref. vot. tr. ctis..100| 12,850) 358,675|| 2815 Bale | 44% 42 43 | 40\ May 19] 4543 May 1|] 28 Jan. 14) 47 21 
Deisware & Hudson....1 4, 296 r768\117 79% Baie 179% Sale 175 Sale /171 May 4/1844 May 9/170 Mar. 11/184%Jan 7 
Del Lack. estern.. 3,975 55,918 260 Sale 2&2 286 |260 290 (270 May 12/285 May 22//253 Jan 15/297 4 
Denver & Rio Grande..100 6,150 70; 451, Sale || 41 4 41 May 17| 43% May 1/| 41 May 17| 47 Apr. 17 
ae SSA 12,165 990 x93 Sale | 91%S8ale | 90 91 | 88% May 19] 92 May 1|| 88% May 19] 94% Feb. 13 
Denver & Southwest’n.100|  ........ 445 49 «60 Ee ig Se ed Ree cee a Feb. 21/§ 
_ as 7. ee 500|/| 50 60 || 30 65 | 25 65 | ............. Soouwch. eucec ae as 64 Feb. % 
Des Moines & Ft. D....100) 18,590; 125,180/ 40 Sale || 47%Sale | 46 4819) 4419 May 3] 495% May 12'| 39 Feb. 1/ 50 Apr. 
Se OPV, tw eecee | cwceee- If SOD ..- .. |locccee cocccciccsece oo-. | secoccee ---we | covece coo jf cusses cccesee- é 


Det. South. vot. tr. ctfs100| $3,835) 216,915|| 14% Bate 30" Baie | Zits Sale | 19% May “'3| 34 May 2'| is Feb. 3) 3 ’ 
Pref. voting tr. ctfs ..100| 39,200 68,210) 38 Baie || 40 Sale | 41%Sale | 40 May 11) 44% May 7| 33 Feb. 24) 44% May 





























| May 17 
35; 223,328) so | 58 59 5 May 25| 5944 May 7|| 50 . 26) 74% Mar. 
50 2,080) 26,493) 43 & || 86 90 | 82 Bale $2 May 29) 86% May 19|| 82 May 29/104% Feb. 
Fi. Worth & Dex. C.,stmpd 4,996) 32.095 | 30 Bale ||...... 48 | 46% 48 | 45 May 6) 52% May 9 3¢ Jan. 2) 52% May 
NN eee eee || eee | ee pr aan a ee ee {102% Apr.21 te Apr. 
Northern, pref. ..100 2,700 52, ot 164% Bale |/186%2 1874/183 186 {182 May 16/186 May 2)/181% Mar. 5/191 Jan 
Groen Bay & Western..100, «20, 50) nnn. cece en || ecco ns cccccc|ecccee cocces $82 May 9/$90 May 8]! 75 Jan &/§90 Ma 
naaer 1000 35 |ewwree vecer ||eneee saeweelenen-s eee | 85 May 16) 90 May 22)| 70 Jan. 11); 90 May 
certifs. B..... 000 1,237 | casings secoos | “Bi Bale | 22428ale | 20 May 2] 24% May 23|| 9 Jam 8} 25 Apr 
Socking Valley ........100| 27,050) 149,107) 71 Sale | 84 Sale | 86%S8ale | 79 May 17 y 29|)| 66 Jan. 15) 88 y 
_ eae 6,815 48,608 831g Sale ( 91% Sale | 92 Bale | 89 May 19) 921 May 29|| 8146 Jan. 14 pede od 
Lilinoie Centre) ........100| 138,299) 596,806 | pees Gate 153% Bale (153% Bale (150 May 3/1555 May 1//137 Jan. 14/1555 May 
ee ae ee eae eee | eee [Re ceowes | ee ES A ee ee! ae RS one sneose 
lows Ocutral........... 100; 10,010) is, 150 | 1s Bale || e* Bale | 46% B8ale | 434, May 19] 48% May 1/| 379 Jan. 15) 51iq Mar. 
eS | 6.175) 127142 | 727 Bale Bale | 84 Sale | 82 May 19) 88 May 1/| 71 Jan 14 or 
Kavawks & Mict....... 100 4,000, Me b46 | 37_ Bale || 42% Bale | 42% Bale | 40 May 5| 43 May 29)| 33% Jan. 25) 43 y 
K.C. Ft. 8.4M.,tr.ctfe. pid. 10,588 122,127) 80%Sale | 8o%Sale | 8243Bale | 82 May 22) 84 May 7/|| 80%Jan. 2| 85%, Feb. 
KanCity 80.voLtr-ctfs.100| 166,462, 254, 582 | 20144 B8ale | 26 Sale | 334¢B8ale | 25 May 5) 35% May 22/| 19 Jam 15) 35% May 
Pref......vot. tr. ctfs.100| 48,765 262,672/| 46 Sale || 59% Bale | 614s Bale | 56% May 5| 6214 May 15)| 44 Jan 14 62% Apr. 
Keckuk & Des Moines..100, 13,410 72,822|16 Sale | 35%Bale | 35 Bale | 30 May 1| 37%4May 7|| 13 Jan. 15) 40% Apr. 
060 | £0 64 65 70 70 May 16) 82% May 3)| 45 Jan 2 Apr. 
67% Bale | 65% Bale | 64 May 13) 68 May 15|| 64 Jam 15) 714s Jan 
128 182 |125 180 |125 May 26/131 May 15//125 Jan 15/138 
i a aes 0 aa caren clotinel kesrnceiaee §335 Jan 27/340 
||. 89 Bale | 87 Bale | 85 May 6| 91% May 2/| 78% Jam. 15) 91% 
128 Sale (128 Bale 12 May 1|146 May X1024Jan.27/146 Ma 
135% Bale (132 Bale |130%g Ma 





128 Mar. 12)140% 


+5 
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y 19)185% May 1 

1174 Bale yrs Bale 1094¢ May 19/1174 May 1)|104%g May 19/118% 

1gBale 152 Bale 143% Bale 146 May 12152'9 May 1||146 May 12/174 
429 4344 39% soi? 7 39%4' 38 Mey 28) soo Rey 12 4 Feb. 7) 43 

} 90 May 15|| +9 Mar. 3 it 
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Jen 

90 91% 89 9014) Mar 

26% Bale | 26% Bale | 26% May 20) 29% May 6|| 25% Jan. 15| 31% Mar 

sanewr anaenlanen 175 (175 May 12/178 May 10|150 "Mar. 24/192 Ape 

114 Sale 111 Bale 110 May 3/114% May 1(/105 Jan. 27/115 Apr 

125 Bale 128 129 (126 May 3126 May 3/|118% Jam. 22/127% Apr. 

| 59%2 61 | 584 Bale | 54% May 19| 60's May 26|| 3teJan 2| 64 i 

124% Bale 124% Bale |118% May 19/126% May 26|| 90 Jam. 14|126% 

| 2644 Bale | 25% Bale | 24% May 5| 26% May 1|| 24 Mar. 5) 27% Apr 

57g Bale | 56 Bale | 54% May 19 68% May 1/| 51. Jam 13) 58% Apr 

Bale 101 fale 100 Bale | 9719 May 19/101% May 1/|| 96% Mar. 11/107 Jam 

+ ll tener ovr -e- (196% 198%y $1969 May 10/5198! May 10 $195 Jan. 21)§1962 Apr 

600 |106 Bale 102 110 |102 May 6115 May 7 J 22 ae 

1919 Bale | 16% Bale | 1744 May 19 19% May 1|) 14% Jan 1 20% 

20,000) 926 |. -»-| 4239 Bale | 41 Bale | 39% May 19| 431 May 2|| 39% 19| 45% Mar. 

128,898 650,193 167% Bale 160% Bale 156% 157 158 15 May 19/1618 May 1(|1534 May 19/1687 Jam 
16,600 99,£60| 51 Bele | 51% 63 | 63 Bale | 50% May 64% May 15|| 4649 Jan. 15) 54% Apr oF 
865) 6 118 120 (115 120 (116 118 117% May 21118 | May 21/117% May 21/1245 Jam 2 
bso) 34,318 OAs Sate | 87 89%) 91% fale | 65 May 5) 92 2% May 21\| 84 Feb. 4) 924 May * 
rina 244 SLIT [18s Keb. - 3)6i4i's Ape. 8 
4,536, 31,869 |2109 2124 242 Bale 238 Bale |280 May 16/245 May 1||200%s Jan. 30/255 Apt 
58.120| 499,505 | 25%Bele 34% Sule | 23 Bale | 32 Muy 17) 34% May 1|| 32 Mar. 11) 36%¢dam o¢ 
7| $68,890| 58 Bale | 58% Bale | 574s Bale 55's May 19) 54% May 7|| 56 Jan 14) 50% Ape of 
8A98 | 91 92 | 90ghale | 89 91 | 90%9 May 91% May 9 | 90 Feb. 26) 93 Jam © 
800 9,006 A’ 70 | 68 7 | 65 (70 | 69% May 2 12 May 7|| 6949 May 20| 75% Mar 96 
oni 1 pT A Bale ||-eeee at ot 196 ins Maar’”'ol ¥é% 6 198% den, 20) gig Mat 3 

Neeserr ppepes May an 
415,671) 1,802,102 180% tale |162 Bale |140% Sale x147%May 17 154% May 4 147 Jan. 14|154% May 2 
17375, 39 42 | 44 46189 43 | 41 May 3 $4lg May 39 Jan 8) 474 Ape f 
LO 2325 +) 90 | 738 75 | 71 75 | 7% May 12)\ 78 May 1 12 71 Feb. 15) 83 Jan 2® 
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Jum, 1908. ] NEW YORK STUUK EXOHANGE MONTHLY RECORD. 35 
— 
1. | t) PRIORS IN MAY. RANGE SIN A 
STOCKS. SALES TO JUNE ‘Price abou ORS IN MA OE JAN.1 
nN; Y. STOCK EXCHANGE | In May. | Since Jan1 190 May 29. Lowest. ‘| Highest Lowest. | Highest. 
ee Par.| Shares. Shares. ||\Bid. Ask “wee Ask.| Sale Prices. | Sale Prices Bale Prices. | Sale Prices. 
uette, pref . .100 100 $01/|...... 95 || 83 86 |...... 80 May 17| 80 May 17|| 80 May 17\§85 Mar. 25 
Pere Maran ee St. L. 100| 24,400} 40,500),"S2” Bale 97 89 May 3] 98% May 2! 80% Jan. 7| 98% May 9 
cscs 600 1,100 top 17 1 120 May 6/128 May 14/|113 | Mar. 25\128 May 14 
Pret sions Chie. 100 10 il 194%Sale |)194% May 29/§1944 May 29 92. apr. 1° |$194% May29 
re securities, Ser. A...... 1,300 1,300)... 64 Bale | 9519 May 21| 969 May 15|| 9549 May 21) 964 May 15 
BR. 80007 vot. tr.cert. 50\1,463,960| 6,115,255|| 57s Bale | 635 Sale | 59% May 19] 681g May 1 Mar. 10) 68% Apr. 2 
Reading nee sah 49, "361,837|| 82% Sale 83% Sale | 82. May 19) 86% May 1)| 79% Mar. 10) 87 Apr. 22 
age aaediee 39] 198.4 1,957,685 at's Bale | 72 69% Sale | 664s May 17| 2% May || 60 Jan. 14| 74% Apr. 22 
ee | Pe ee see s--ae SSA Sa §138 Jan. 7/§141 Jan. 18 
S 137,436 tie ii rials 83 Sale | 75 May 16 120% May 1|| 75 May 16125 Apr. 23 
Basiand, i vot.tr.ctfs.100} 9,150] 102,510 20% Sale | 19 May 221gMay 1/| 12 Jan. 14 ar. 10 
ek vot. tr. otfs.100} 2,814)  43,232|| 65 Sale 81g 67 May 19 70% May 1|| 62 Feb. 6| 74% Feb. 25 
let 3,100}  34,808|| 28 Bale 2 7|\| 27 Jan. 17| 3533 Mar. 12 
1|| 50 May 16|141% Feb. 17 
7|\| 55% Jam. 2) 72% Apr. 
|| 838 Feb. 5) 88 Jan. 11 
1|| 70.9May 5) 77 Jan. 18 
1|| 24% Mar. 6) 301g Apr. 19 
1|| 55%, Mar. 5 ‘g Apr. 17 
1|| 58 Jan. 27| 6944 Apr. 21 
7\| 31% Jan. 27) 40% Apr. 15 
1 Jan. 14) 984 oe 15 
6 May 2:| 9 6 
1|| 3748 Jan. 15| 447% Apr. 19 
130 May 14/|122 Jan 8/134 
ee DPR SE! SA eee «33 Feb. 7) $838 Feb. 7 
21% Sale | 20% May 12) 22% May 7 84 Jan. 21} 23% Feb. 28 
3744 Sale | 364g May 19) 40 Ma 35 Jan. 15) 43% Feb. 11 
12219 Sale (x1174%4May13/123 May 27|/107 Jan. 20/124 Apr. 21 
See aia 57 May 15/157 May 15|)|157 May 15/1594 Feb. 18 
10419 Sale (101% May 5/1055 May 23||x98% Feb. 25/1089 Apr. 21 
88% Sale | 865 May 13) 88% May 1) 5g Mar. 6) 91%Jan. 2 
26% Sale | 254g May 5| 27% May 15|| 21% Jan. 18} 28 Apr. 30 
437%, Sale | 41% May 19) 46% May 1/| 414g Jan. 13) 46% Apr 30 
2219 Sale | 20% May 5) 2319 May 7|| 17 Jan. 27} 24 Apr. 30 
629 Sale | 6014 May 17| 6533 May 1/|| 4914 Jan. 27} 6s Apr. 29 
3573 Sale | 3319 May 19) 37% May 1|| 28 Jan. 14) 38% Apr. 30 
27% Sale | 23'9May 3] 291g May 7|| 19% Jan. 30] 29% May 
ececcseneccscee 51,660} 200,987 46145 May 19] 51% May 7/|| 394s Jan. 24) 51% May 7 
giscelianeous Stocks. 
Adams ie 00 861//195 200 200 215 7 on A " wrk May 19)|199 Jan. 4/§225 May 19 
toa Cop 4,261,733|| 69% Sale 69 Sal May 717% May 22|| 61 Mar. 2*| 79 Feb. 1 
= 13,026: 2 Bi 261g Zig 269 May 3 231g May 6)/ 21 Mar. 11} 302 Apr. 30 
Pref 3,¢€ 8214 Baie 84149 88 . may 2| »>6%9 May 1)|| 824%Jan. 2} 8719 Apr. 28 
Amer! 137,316); 21, 67g Sale 3| 71s May 4 Feb. 25} 8 Apr. 14 
77,041)|..... ° 22'9 Sale atig May 17| 2349 May 10 Jan. 6) 26% _— 14 
306,723); 30% Sale 32 Sale | 29 May 19) 3233 May 28, X28%4 Apr. 11) 3249 Mar. 24 
62,537 7 91 914) 88% May 17) 9114 May 28)|x85% Jan. 14) 917 Mar. 25 
We en! 80 220 RE GE cir icen asccnaill sivetn” 5 Cong -ctsenibieoans ns 
493,010)| 327, Sale 52 8 51 May 3/57 May 1) 30%Jan. 10 57% ‘Apr. 23 
37. 58 96 99 | 98% May 7| 99 May 13/| 86 Feb. 3| 9% Apr. 23 
11,670}; 36 3 33 40 |x37% May 19) 42353 May 2) 324g Jan. 14) 42%3 May 2 
8,575] |§2101g Sale 220 230 |)220 May 5/230 May 21 210 Jan. 13|244% Feb. 1 
208,777); 40's Sal 58% Sale | 534 May 59 May 2 3919 Jan. 9 59% Apr. 28 
274,357|| 31% Sale 1914 Sale rin Meg 17| 20 May 28) 16 Apr. 10) 3l%.Jan. 2 
62,875||§ 67% Og 61 May 12) 63 May 1) 54 Apr. 8] 67 Jan 3 
100,366)| 15 264 Sale $3 tg May 19) 27% May 1] 15 Jan. 14) 27% May 
35,6 43 Ig 5 50% May 19} 57 May 1)/| 43 Jan 13) 5S M 17 
888,91 31% Sale 33 Sale | 295g May 1+| 344% May 1)| 295g May 19; 367, Apr. 29 
226,875); 90% Sale 93149 Sale | 91 May 3/ 9573 May 1/|x89 Jan. 3)100% Apr. 29 
985|) 54 6 78 Sale 51g May 19) 7's May 26 Jan. 20} 719 May 26 
11,000); 23 25 Sale | 22 May 5/ 261g May 26| 21 Jan. 20) 269 May 26 
332,24 4614 Bale 48% Sale | 43.3 May 3/ 4953 May 26/| 431 Apr. 22) 495 May 26 
66,895 8 8B 98 Sale | 95 May 1] 98 May 2 95 Apr. 30) 9944 Mar. 1 
19,413//...... 120 Sale 102% May 6/120 May 29/} 40% Jan. 22/120 May 29 
100 29,30 99% Sale | 95 Ma 99% May 29 5 J 13}100 Apr. 19 
American Sugar Refin. 100} 32,930) 2,733,426)|11734 Bale 29 8 124% May 12/1305; May 6/116%Jan. 6/x135%Mar.31 
Pref., new... ...... »78 ,370||115 Ball 118 119 |118 May 13/120%4 May 7/115 Jan. 2|120% May 7 
Amer. Teleg. & Cabie. 7100 8 »840)|..... - 9 90 95 9158 May 13) 92.45 May 9) 84 Mar. aecs Jan. 7 
Amer, Teleph. & Teleg.100 1,867 SE innatix bases 180 Sale |178 May 22/183 May 1 /160% Jan. 13/186 Apr. 4 
American Tobac. pref ..100 450 Uw, 145 lol {147 May 26/151 May 22/140 Jan. 9/1514 Mar. 31 
American Woolen...... 100 1,920 16,280], 16 Sale §13 Sale te po 1) 14 May 20; 134% May 1) 17eJan 7 
Einidiseesvesescede -100 910 123: 77 May 2) 77 May 3 Apr. 23} 79 an. 7 
Anaconda Minin eevee 2-25 28,155 172,678 — Bale | 117 Bale 110% May 5/119 May 24 |xl110 Apr. 17/d146 Feb. 1 
Assoc. Merch'ts ist pe. “100 60 é ee peepee at -§95 May 15/§95% May 15|| 95 Feb. 14) 96 14 
Brooklyn Union Gas. ..100 3,500 »450 210° ” 912 - wt Bale” 231 May 22/241 May 6/210 Jan. 4/242 Apr. 25 
Brunswick Dock & 0. 1.100 1,845 28,240 10144 Sale 12 May 16) 13‘9May 1/10 Jan. 13) 1453 Apr. 23 
Brunswick Mining...... 1) ...... 1,000} ...... SoH aduned sdesasladneed Saubac] snpadesnes sees! coves ssececes 11 Mar. $1) +11 ar. 31 
Qolorado Fuel & [ron.. “190 300,400) 1,608, 235|| 8814 Sale | 100% Sale 95% May 19/10853 May 1] 84 Jan. 8/110% Apr. 24 
dbpetiecdescocse Srbeska 710||125 130 498° 296 | ccccte canes -see-e--//9180 Jan. 20/140 Mar. 26 
QoL & Hock. Coal & ir. 100 13,600) 107,408 1644 Sale 17% Bale | 17% May Yo 20% May 1) 14% Jan. 16) 234%Apr 4 
1 boy iat anreves 740/|170 180 DW sdsaesl’ dcseacdeasenel seaudecacegans oe — a" P+ _ - 
MOL .cccee Bl wcccccce Pewee seccce|| soccee conecelsccece cocses| cece ssnccevecs| seccceccoccces ar. ar. 
tated Gas,N-¥100| 60;840| 389,087|/218"" dais” a” als” ai ay’ Vajan7 nag 213) Jan, 18/830 Apr. 8 
’ : F ’ e a a an. 15 pr. 
Consolidation Coal.....100| ........ 400) i as 5 preee 4 ll 80 Apr, 24) 85 Feb. 18 
Be nel Tobe. pf..100 12,386 82,918)|1 5 Sale 123 gale 119 May “9l123° “May 28 )1 Jan. eh a 25 
Corn Produc 13,83 WEEP E idncec coscee 32% Saie | 3248 May 19) 35% May 7 || 32% May 19) 33 Mar. 24 
3,832 DOT venaus vseseo! 67% Sale | 86% May 14) 88 May 86 Apr. 23) 90 Mar, 25 
le Steelof Amer.100| ........ 48 eleccces seseus| sec casscesesel -cocee asecast] SOM Wem 16) 26% Jam © 
-* 235 88 Sibsecen) banndst season Sadees 85% May 21] 85% May 31/; 85% May 21) 87 23 
G@ 3,600 re 8 65 May 71 May 29| 65 May 8 71 29 
Diamond Match bsoct ees 360 3,190||126 4 Bale §132% Sale|L35 May 8/136 May 20 me ty Jan. 13:139% Jan. 2 
g Co, of emcee: 100 29,700 173,9 7% = 36) 14 Sal 8 May 19) 9% May 2 Feb. 27; 10 Feb. 3 
34,874 228,737||$33\ Bale | 39 Sale | 3749 May 10) 41% May 6 33 Jan. 3) 42%Aprn 4 
General Chemicai -.°": 100 x BPO sesece senses | 64 67 | 66% May 28/ 67‘ May 19)| 66% May 28) 67% May 19 
peberesessoes 29 290 99 102 |100% May 20/10149 May 231004 May 20/101 May 23 
Seeral Electric. ...... 100 11,887 94,630/|283 Sale 310 822 (300 May 12/324 May 16/2764 Jan. 15/334 Apr 9 
| eteeerens: 92,397 72,397); 39% Bale 51 Bale | 40 May 17} 52% May 26) 40 May 17] 52& May 26 
RB + smeereeseesees 14,120 14,120}]| ...206 «sees 97% Bale | 92 May 20) 98 May 26)) 92 May vs ay 26 
EE TRsscccksbe DO caverns 1 PE SED -Hecevcs veenedt sends & sneeed sensdesecasewel, cenedeasesten (102 Jan. 4/102 Jan 4 
SP hesevecssose 25 200 DORE) cceces secgeciicvsces evegeel scenes eecuee 150 May 16/150 May 16/145 Feb, 7)1624Apr 11 
Mining..... Hy 4 sopreee> 31 oe Wee ee) OD “Tiasner idence eesnes| | -ssaenl <0: ‘sensue | 9O Apr 17/$100% Janis 
he onal Paper... 7,310 74,455|| 201 20% Bale Q0ig May 5) 21% May 6 Jan. 14) 23% Man 20 
NbsEbcewcececccess 100 3,028 40,529|| 76% Bale 73% May 6) 75 May 5/| 73% May 5 T7?7\Jan 7 
faraesic: 760} 206,040]| dy 38 |/135 Hale |...... ..... 70 May 27/185 May 1/| 70 May 27/199 Apr 20 
i 15,593 163,991 6% 12 15 12% May 1) 18% May 12 6% Jan. 27) 194 Apr 18 
4,036 9,24 G 60% GAY) 89 May 10) 6& May 17)| 45 Jan. 14) 65 1? 
2,760 25,643 7 53 6449) 53 May 5) 55 May 2) 47 Jan, 2) 57% Mar 19 
3 2 86 87 «On 00's May 3) 01 May 5) 87\ Jan. 13) 94 Man 21 
pecewes GET desde cebans SedSGS Ridder | cencedcdecseael ceedeesenaseectl “Gt TI Bat an an 14 
peepeber 650))...... 10 20 wensGednasousl Sceuedeuesage 15 Feb. 10) 17% Mar 11 
eiebbue CS Se Bh acadeabatacces eudusesetacelt Ga Gea Apn 7 
eanseeni 1,060}; 90 us senene:en+04eell. See ol Fen @ 
7 580)|104 105 110 §109° May ga Hoe eitay 23:/103% Mar 4/110 Jan 27 
500 7,730)| 12 15 «617 | 14 May 13) 16% May 23) 12 Jan. 24) 19 ie Bw 
‘ 475|| 65 7 78 | 78 May May 15/ 72 Apr 18) 78 May 15 
9,415 85,608); 4549 8 47% Bale May 20) 504 May 8) 43% Feb 14) 53% Man 20 
2,2 9,945) 108% 105 105 107 («105 May 26/108 May 1/104% Feb. 108% Apr. ry 
bs a 62,230] 182,304/| 16% Bale 23 Bale May 3) 23% May 23/ 15% Jam 18) 23% May 23 
idibhsesccs sees se LOO “BL 0,465 81 80% Bale May 12/x91 May 28 78% Jan. 16x91 May 23 
meni 100]... Siete MA: Hicevse-sovsuttoarese totus Nas mst 18° Apr 17) 80 Jan 20 
:  yiptettend Ot RMB Ay, pete ppptce eaotiitedes Srinhatsi eat’ Lemtemienti cia i, @L Jan. 28) 70 Jam it 
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36 THE PAO heh SUPPLEMENT. | Vou. LXx1y 
; f == 
STOCKS. SALES TO JUNE 1. | Price abou! PRIOES IN MAY. RAWAF SINOR Jay 1 
January 2. 
WN: Y. Stock Excwanet Jn May. | \Since Jan]. 1902. _May I |_* May29 | Lowest, Highesi Lowest, Highest 
Bhares.| Shares. Bid. Ask |Bid. Ask Bid Asx.) Bale Prices.| Bale Prices. | Sale Prices “dale Pa 
2 450) 35 43 | 83 sale | 33 38 | 33 May 1/33 May 14) 33° May 1| sexsi 
10,45 70,806 156% Sale /171 Sale |173 Sale |156 May 5/174 May 14148 Mar. 12/193 *4 
960 7,645/ 14 Bale | + v6 |....... .../§18 May 26/§24 May 10) 12 Feb. 7| 98 Apr. 9) 
730 7,353 ; | 54 Sale ' 40 = «53 | 563 Jan. 12) 5 May 3) 39% Feb. 21 564 ae 4 
18,630) 21168 93 Sale |t30 Sale 122 124 118 May 12/130 May | 88 Jan. 2sl139q 42 8 
2v0, 1,850 9 ee Fe 3 9 8 May 15) 4 May 23) 75. Mar, 24 9 ft 
&, 83,177, 46 Sale | 42428ale | 39 42 | 37% May 17| 42% May 1) 3729 May 17 49% Mac 1° 
43,784 417.440 04 Sale |104% Sale /102 Sale x100%May 19/105% May 1) 98% Jan. 15/106 jar? 
92,260) 184,2.0 41% Sale | 45% Bale | 49% Sale x4i May 19) 50% May 26) 39 Jan le 50% May ‘ 
1*,960 74,099 85% Sale | 85 Bale | 874 Sale | %3 May 14/48 May 26/x824 Feb. 4| a9 ‘aw 
2, 86 15,220 219 — |xz45 Sale |234 239 (234 May 4%6 — May ee Jan. 13/250 -S 
200 3,230 34% 4%] 38 4 3% 3% 81g May 24) 3% May 6) 3g May 24 44 
2m $400) 9 11 | 9 10%) 94 _10'9 10 May 17/ 10% May 18] 10° Mar. 3) 11% Mat qe 
15,000 54080) 0... o.. | $1 8ale | 32% Sale | 29% May 3/ 33° May 29] 24 Apr. 16, sas ae 
6,412 23,464)...... ..... 87% Sale | 87% Sale | 85 May 6/83 May 1/ 80 Apr. 1) 88 Abr 
25,710, 259,930 15% Sale | 19% Bale | 174 Sale | 1653 May 19] 191g May 1) 15% Jan. 20 ma 
14,710 112,044 68% Sale | 75 Sal 74% Sale | 72% May 13/ 75% May 1) 68 Jan. 16) 76 Apr. 35 
5,615 133,820) 194g Bale | 23% Sale | 2! Sale | 1949 May 19) 28% May 1) 17% Feb. 28) 25% 4. 2 
2,982 20,622 70 Sale | 72 Sale | 67 Sale | 67 May 29| 72 May 1 68, Feb 11 74% Mar. 3 
peasgnes / kencs ennesvt See | 4 ar. 10 
700 8,749 294g 31 | 30%Sale | 30 32 | 80 May 71) 831 May 22] 294uan. 3 See 
200 5,932) 80 &2 | r4 | 80 82 | 20% May 1s| 81 May 26) 60% May 19] 841 Mar 7 
17,300 “> a oat 8 Bale 7% #8 7% May 12; 833 May hss Hoe 10) 8% Apr. 99 
oe lak eae agegregs et age Meet geet eb. 13/3: 
141,410 930,975 6i3Bale | 70% Sale 6453 Sale | 61ig May 19] 71% May 1| 619 Jan. 14 Tate ae 
3, 39,2'0 37 Sale | 414 8ale | 33 Sale | 35% May 28) 41% May 1) 55 Jan. 15) 4410 Fen, jg 
3,425 44,222) 14 14) 16 16%) 15% 16 | 15 May 24) 16 May 13] 13 Feb. 1) 18% Apr 3 
1,540 23,198 74% Sale | 81 82%) 82 84 | Kil May 24/ 82 May 5) 72 Jan. 16) 85 Ape § 
795 teenie | +++ eeeee-| 12 1249) 102g May 12) 13% May 6) 10% May 12) 18% May § 
4,02v =e, eae 43 45 |x42 May 19/ 47 May 7x42 May 19) 47 May 7 
1,447 46,031) 97% Bale |3122% Sale §118 Sale (lle May 22/118 May 2) 97 Jan. 2)12h% Apr. 37 
45,690 442,410 12% Sale |'14 Bale | 13%S8ale | 1°% May 3/14 May 1) 1149 Feb. 24 14% Apr 3 
18,436 142,:21, 81% Sale | 8419 Bale | 84% Sale | 83% May 5| 8533 May 1) 79% Jan. 21| 86% Apr 2 
3,850,  40:618)...... ..... 438ale | 40%Sale | 39 May 19] 43'9May 1] 38% Feb. 5) 44% Mar ¢ 
1,600 i) paws 419 Sale lg 64 | 63. May 2'| ¢5% May 7] 63 May 26 68 Mar ¢ 
4,730, 61,539] 14% Bale | 17%Bale |}14% Sale | 14% May 23| 17% May 3] 14 Jan. 2) 19% Apr 14 
3,203 32,431] 50% Sale | 60 Bale | 56% 58 | 56% May 22) 60 May 1] 50% Jan. 14! 64 Mar. 2 
410,272, 2,507.0 4) 43% Sale | 42 Sale | 40%38ale | 38% May 19| 424 May }| 38% May 19 46% Jan 7 
208,575 1,944,302) 93% Sale | £2% Sale | 905 Sale | 88% May J9| 92% May 7] 88% May 19 97% Jan. 7 
48,986 197,199) 63 Sale | 75 Sale | 70 Sale |x69% May 26) 75% May 3/ 60 Jan. 18 763s Apr 98 
3,400 21, $1: 05|te5, a3" (314g Sale |130%131%/131¥2 May 1/13453 May 1f|120% Jan. 17 134% May 15 
27 195 |210 225 |200 220 215 May 9/§2.0 May 2/§185 Jan. 24)§220 May 2 
37,774, 17 O83 52% Bale #2 Sale | 90% Sale | 83% May 17) 92% May 9) €8% May 17) #4% Apr. 19 
10,685 115/323) 1774 Bale 222 Bale (212 217 (205 May 5|222 May 1/169% Jan. 15/2304 Apr. 9 
1,800 8'031'180 1m7 1225 230 |210 220 |210 May 12/224 May §!180 Jan 8/284 Apr 9 
¢ Less than a Kx-rights. 6 Ex-dividend and rights. ¢ Trust Co. certiticates. d Anaconda Mining now ey per cent. 
t basis instead of dollars 


Ov shares 
NorTze.—On Maren 31 the Stock Exchange 
share. Mining shares 


began quoting mining shares having a Ys value of over $10 ona per cen 
with a par value of less than $10 are still quoted in the old way, that is, per share. 


Boston Stock EXCHANGE. 


ppm me 


MONTHLY AND YEARLY RECORD. 


are active on the New York Stock Exchange are omitted from this list. 
it should be noted that bond prices 


rs per share. 


a aemeneind 2 New York and Boston prices, 
the A. & ind the accrued interest, while in Boston accrued interest must be — in addition to price, 
remembered 


that New Kove stoeh priscs ewe por cont white Chose én Boston are 


in New York are flat —that 
should 



























































BONDS. Fike Gates in mat PRIOES IN MAY. | RANGE BINOE JA¥.L 
~ oak ° | 
Boston STock EXCHANGE. | value etd _ May :: May 29. Lowest. | Highest. | Lowest. | Highest. 
ooo Bit Ask. a, Ask. Bid. Age: Sale Prices. Bale Prices || Sale Prices. | Sale Prices. 
Bell Telephone -1908 5 -J 100 | 99%¢ 99%, 99 99's May 3 99% May 2) 99 Feb. 18100 Jan 8 
as en coll, tr da. 1923-3 150,000 59% 99% | 998 HF 994 ‘909 9944 May 3 9933 May 27) 99 ond 23) thts: 8 
i, 20 EE sn. Heneake ecoosdvncncs coccas|secces cosves| sosese abe - sai nseeesel cttiiéentGacres| inuiidaan 
Maine, 4%ss.......19443-J  -....-- 2 ‘| ees 3 “| gia ian iY 
OE SIREN 1942\F-A Biles 9% Jan. 10) 99% Jan. 10 
Bur-aMe. if (Ret. emmbemeenn.* 7-5 ti "6,000 119 121 May “3 121° “May 16) 120% Feb. 4/121% Jan 2% 
és. Sigeincnasotatios 1818/4 -4 mnedioud . | vewcee ++. -e0.|/ 10519 Jan, 29 105' Jan. 90 
eer eeene \ - omer o| eece 
Ocdar Rap.& Mo. Bist, 7s. isle MX ree dere (om nt eT 
Shik: sivemeiilabcaoal - pe Riis cekll dlink: Danas Sa ace eins: 1 idlapoeA TS. eet detect ata 
Conti Veemont ist ad 40.1930/0- F 49,000 84 85 | 69 90 39 90 | 89 May is! 90 
Ch. J’n. By. & 8t'k Y'de.50.1915 3-3) 17,000 110 112 108 110 108 110 109 May 14/109 
Coll. trust £42.1940A O agai sete Ri iae tte - 101 May 7/101 
Ch. Mil & St. P. Dub. D.,66.1920 J - J 4,000 128 1230 (129° °--:.. | Uggs 131% May 28) 132 May 12) 
Ch. M. & 8t.P.Wis.V.div.,66.19203J-3J, 1000126 .... 126 ...... 7 eee 1319 May 12/13149 May 12/128% Jan. 91314 May 12 
Chic. & No. Mich., letgu. 56.1931 M-N 18,00V'1(9 110 100%%...... 110 ....../1094s May 10/110 May 26/109 Jan 7110 Mar 8 
Chic. & W. Mich., gen..58...19213-D 18,000 109s...... | peace | | eres 1094 May 10/110 May 28/109 Jan. 11/1161. ape. 
Conese & Mant’), 20m8. 46.1920 |F-D,  .... 222.|| coer soovs.||sonvce svcee |-cncce sovses| seoceees cee Sf RE ae roe |109%4 Mar. 26 100% Mar. 26 
Conn. & Pass. R. letg.46...1943,A-O ... PSN IT: t dtamadiedenn cai pas. “dieeaiel 114% Feb. 26,115 —* 
Ourreni River, ist, 58.......1927 A-O Slee "105°" 107 | a i} ar. 14106 Mb 
Det. Gr. Rap. & W., lst,4s..1946,4-O) 39,000100 102 | 99% 4 99's May 19/100 May 29) 99% May 19|101 Jam @ 
Bactern ist., gold, 6s........ 1906 M-& 1,000 110 113 109% 109% May 20:109% May 2u/ 109% May 20111 Jam 8 
Fitchburg, 4e............ --1904 M-8 ----|| 100% Mar. 4 100% Mar. 4 
ned edniianandd betiniians 1927, M-8 \11 134 May 211114 May i) iiow Apr. 18/1114 May 21 
Frew’t Elk. & Mo. V., let, 62.1933, 4-O. 188% May 19/1382 May 19/138 Jan. ¥ 138% May 19 
lst, 68........1983,4-O 138 May 12) 138 May 12/13; May 12/138 ig & 
Dhaoie Geoben., 58....1910|5-5| .....-- ||1OD'g .200.-||-covce renee /1OL49 102 | ...-- /101 9/102 2 
Non-convert. deben., 58...1913 A-O) 1012 102 |101%g May [102° May 21) 101% Jun, 9102 Jan 9 
COUASEOTIReME 0 Tl oo oH csers cocceclensone covccsl... . capel. vapor /133 Apr. 2 B39 Mar. 6 
Kameat City Belt lst, 6s.....1916,3 - J - /116 May 16 116 May 16/136 ay 16/116 May 16 
font ie oer, 8, 58 A- Jan. 31105 Jan # 
Kaen C.Fts.4 1st,76.19083-D  B,000/114 ...... 214 ecco L1G ceceee, 114% May "7/1144 May 7/114 Apr. 24 114% Feb 2 
Kan. ©. Ft. Scott & M., 6e..1928 M-N 125% May 15/126 May 1/123% Jan. 3126 Ape 17 
Kan. Oy M.& B., gen.,4e...1934 M-6 20,000 ......101 | 98 99 | 98 ......| May 21| 98% May 21) 98 Feb. 1s +94 Jam 18 
Income, 58.......--.--...-- 1934 |Bp.1 92 May 93 M ro “| 84 2 965 Apt 3 
Old Colony Tr. Co recte........... | 92 7| 92 1) 95 % 
Kau. C.aM. By. &Br., let,5e.1929 A-O |110% May 2 110% May 23 108 4 6131 Mar 2 
EEL MRI OUTED < SF)  scccee SEED socertlhBh soccorlBhh coves] coovesss 0: spel. cevcvcep teuves F 14% Apr. 24 115% Jan 28 
L.B. & Ft.8u.., 4. gr., 1et,76.1905 3 - J 105°” May © 6 105°" May "8}105 May * 105% Jam 8 
Seen CRS. O90G., 166,.96..-299DI AO) nooc.c. || -reor oocrvrlloopene cvopavioorcee vovce-| svoceepsees dal dievowliseandio: 130% Jan. 3 130% Jan 
Mongh. & Om., let €s.1996\4-O| *......\118 -.- ide oo ite” oreo] coroce ree ak bGinwetnel | snmnnnnnn “4 
Central, cons , 4. 1911 J -J 81°" May 20) 82% May 'b)| 81° May 20) BA's Apr 29 
lst cons. *nc., 3e...........1939 July 1% May 20) 31% May 21) 30% Feb. 21) 35% Aye oe 
24 cons. inc., 3e............ 1929. dui) 20 May 21 20. May 23) %0% May 2) 241g ADE 
a.Y & New Eng., ist, 78... 1905.35 -J 10838 May 5 108% May f| 106% May 5 109% Jan : 
NN iia ia 1905 J -J 105% Mi y is 106% May 5 105% May 5107 Jan é 
we yop y gt) 7s at ates ‘nena | innit wiciiinmeentes weet 1A pase gpg 123% Apr. 10)128% Ape 7 
gegeb. Valley I 5 cD ks 06% Feb. 18 LOG% heb oF 
Samim 1902 M-N 1004 May” 27 1005 May 27] 100% May 27/101 % Mae Sf 
Batiand-Canadian, let 4¢.1949 J - J 102 Feb, 10: 103% roe 5 
Seattic Elec. let g. b8....... ¥-A 105g May 6106 May 27| 105 Jan. 20,107 Mat. 
Vermont & Mase., 58..... a oe ee oc ee ‘ oe 
West End Street By.,g.,5¢ .1902 M-N 100i, May 6|100% May 20 100% Mar. 24/100" Jan. 3 
Gold 44g6,.....-. maerepere ss 1914 M-# 107 May died May 1/107 May 1 1079 Jan 
aeventure 46......... 1916 M- ine ndand dndedbedor ss dubsie tienes srenieh Kieaitts riwishsiie:. \taeesl\. mibh saecomn eee oe) 
rr badd anatienae dedinns ior? pa , Mies st Tout May’ i toa" May is 104% May 1508 ES 
SRR EEL a Fae 5 F- TE siieltne pbitineell cinta oovnci he a 10274 Ma le May 15 
Pincansa Valles, 146.784... 89OV 7 - di  nccoccoriievever vecves!'eoevce = te J nd 0% Mar. 219% Mat 96 
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3 --100 
conn. & Pass. Riv., ‘pt.100 


River.....100 
Connectiont 100 


:100 
pref.....-..--.100 
Pre 


Calif. Pref....100 


Wore, Nash & Roch. ...100 
* saga 


seeeeresseseseewes 


British Columbia itd. 5 


TIVEE) .cocccoce 1 


5 
Continental Zinc &Lead.10 
geo— 
. L. & T. receipts... 
Copp. Qopp. Range Con. Co.. “2 
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a 




















| Price about) 

































































SALES TO JUNE 1. PRIOES IN MAY. 
January 2,! - — 
.| In May. SinceJan1 2. || Mayl. | May 29. Lowest. Highest. 
| Shares. | Bhares. |Bid, Ask. Bid. Ask |Bid. Aks.| Sale Prices. | Sale Prices. | 
421 3,228 |26219265 |\263 264 lege 263 |260 May 22/266% May 9 
1,080 10,812 166 167 ||165 ..... |165 166 |163 May 7/168 May 
46 | Rt ees Fe ccius 243 Faaead 243 |240 May 24/246 May 8 
1,008 | 10,270 | ay 192 ree oenace 198 ieeaee 196 May 16/43 May 
"46 | ari at ideas 806 visss.|.ssese 308 [306 May 6 806" May 13 
“B60 | 10,128 |/-2-222 150" |/170 171 |..... . 170° |166"” May 21/170 May 28) 
8 150 ||130 ...... p 138 | .nncce eeeee- [1385 May 7 135g May 20 
| 
coscce | ccccce || -seace cocces i eanee ee TER WE? E sieeced- cccaa 1 ‘wencestvacues 
shies scetse! Uebies obedbelpiaibap, caswen] Spsaun ouwes! | eebocwebeolae oiedainies 
"37 Ba {900° 122227]]860"" 122225260" “7771. 200°" May “'7|200"” May’ 29) 
14 38 ||165 ...... ssoece AGO |..caces 165 |164 May 8/164 May 13) 
1 115 |/285  222222/|986"° 286" ..... 295 May 19/295 May 19 
“aa5 4,035 (lida 1457 "||146"" 147°" ‘ia i 1467 }145— May 23|147 May 6 
pei 96 ||/171 172 ||...00e ..20- 178 Sh IEE REE 
65,608 | 226,544 || 86° 36%) 431g “439,| 444 “45 aijitiee '3| 45% May 22) 
3,046 * 938 95 974g 98 97 974s; 965 May 23) 9s%s May 1, 
7% 28% May 27) 
171g May 8) 
232 May 8 
210 May 28 
7Z May 3 
83 May 23) 
30015 May 7 
8,464 1209 May 2) 
1,316 | 10,257 || 94 “94%g|| 9519 “95% 96°22." | 95 “May 24] 96iy May 12 
237 SE LARD ccccoctiAee. ERO [EEO  cacens 114 May 24 tt May 2 
68 278 | vei 0) eences ae en 150 May 22/1525 May 12 
| 
7,054 34,414 || 20¥g 21 22 22%) 24 24%| 21% May 2) 24% May 9 
sven "210 350. 1 50c, 1 |.cc-ce 456 ; Ea Se 
2,178 15,222 3 31g|) 30 4 3 3%! 3 May 28) 3% Ma 
60,126 474,879 || 69% 70 657, 6615| 69 69%) 65 May 2) 715 May 22 
3,450 6,625 ||...... 2% 2% 3 2% 3% ‘4a May 2} 35 May 15 
9-0 19,645 ll 12 11 12 11 12 11% May 22) 12 May 10 
il 825 30% 31 2719 28%) 28% 2919/§2713 May 6)§24 May 23 
10,616 111,060 4 5 || 54 6 5% 6 41445 May 2) 6% May 22 
65 89. 50c. 1 || 70% 75¢.) 800. 1 500. May 9] 75c. May 2 
cossee | _ ceases || cance = as Ta? 6 lp err cancel 
4,830 16,781 27 +28 || 28 30 | 32 34 | 28 May 2} 36 ” ‘May 8 
eccsce 46,918 (|t38 Be Necccce cnnuns|sénae Aiaebanet senic ll oced<.L. eaek ei 
14,789 054 231g 24 || 3548 35%) 36 37 B45 May “g 39% May 9 
1,150 13,095 750. 1 || $00. 00.) 750. 850.) 75¢ May bt 8Uc. May 2 
oosee 1,050 1 3 [seeeee eeneae lenses caeee | eeeeececemenee| ee eneee 
es on roe tae lie Reeredgge,  (beontay ” eaeelpaepenanet Tega ie 
1,385 | 7,227 || 9 11 ||...... 10 | 8% 6% May 22| “9ig May 26 
323 YA he 0 |535 540 555 565 ($535 May 1/565 May 22 
100 | "600 || 160.17%0.|| 100. 15c.| 100, 150/100. May 8| 10c.May 8 
13,040 169,643 1 sal ly 20 lylg 20 17 May 5/ 20% May 22 
anheda Coit Al edoes codices Nadende adbeai ten. waveoeran are 
1,285 5,737 ||......  8ly|| 85 8% 8 6%! Sle May 2) 8% May 7 
coekew 23,595 2%5||..... e acanbal boned 2 weapes PEO Ren 1 eae 
200 MEY Wkikadhe ocaman BO GOD eecsns evens 450. May 13 500. May 16! 
9,555 129,315 | llg 1%) 1% 2 17% 11534) 1133, May 8 May 21) 
24 % || 2% 38 3 4 3%| 3° May 7 34 May 28) 
<- 208 SS BA i ae ee een ae 
90,908 | 364,161 ||...... ...... | 57% 58 58g 58% 53ig May 61 May “9 
10u 1 || To 186], Te. 156) 56, lvoe.) 540 May 13 540 May Low 
s sinem Bee 1 BD = BB i heccece: cccces | seccee vente os 
2.145 a TE enntin aed | 45 4515) 44 45 41, May 12 45% May a) 
10,282 3,098 54% 5d4g/|...... 141 (1404141 [130 May 12/142% May 29) 
6 706 ||116 116%)|...... 118 (117 lly (§115 May 16/§116' May 12) 
13,642 45,521 || 2 2 My 4 3% 4 3 ay %| 4% May 9 
2,464 10,502 | 13 18}9/| 11 12 11 lit4g) 11 May 21] 11% May 6 
12.787 51,644 || 54 6 | 3.9 S%| 3% 3%) 3% May 9 May 16 
a GO LITT BOO] "Boe." ZO. 22277" |h 400. May 18|§ 400. May 13, 
6,548 B1,941 || 211g 22%g/| 14% 14%) 12 3 ll May 20) 16 May 10) 
48,971 187,7¢6 18% 19 17% 17%; 20 20143} 17 May 5/ 21% May 9 
12,620 || 2% 3 2% 3 2% 2p) 2s reed 26; 2%May 7 
re By tems coernigg hooey: pf penne foe orto: 
30,746 | on 10 10 109 |aidig ll “ON May 1] ‘: May 9) 
62,678 || 31 32 35% ae @42% 438%/ 34 May 2adt May 27 
3,385 9,04 4%s|| Hs 3% «444| 4 May 2) 44 May 5) 
16,640 | 4 3% fy 2a 32 af May 29 itt May 12 
souks ines ll. @ hi éase eaneee «oes éa 
15 2540 |i" 2 Te 2) tle 2 §)" May 7} $1 May “7 
100 250 D' vedsecll bone o FA} nonce 8 S\ May 8! T74May 8 
soeces | seeeee |lseewew seeeee wenee tewees| roe eeeer] case ~~} ee | 
3 May 27) “S's May 9% 
18 May 1) 22% May 23 
50 May 28 63% May 22 
2» May 1 32 May 23 
5 34g May la& May 15 
$12) May 1/135 sey 29 
ly) 2 May 12; 24M 22 
1% May 25, 2% May 16) 
1649 May | vO 19° May” a 
2G a 8 iF Wag 
lig May 19) «1% May 23 
100°" May 1/100° May 11) 
124% May 3 18% May v2) 
20 May 38 2t% May 22 
144 May 2 18 May 6 
21 May lo) 234 May & 
etre" Petey SY lpe 2! it ier? oa i 
| 41,249 5 6 4 5 4% 44 4% May 27, 4% May 3&8 
piis.ae See Gee il. Sem, eet GI, dcdaas di dans <<) seeces aaa 
| 20,805 l%™ 2 1 2% 3 8% 1& May 3 &% May 21) 
16,285 60% 61 || 54 ...-.. 55% 664) 55 May 12 56 May 38 
10,690 760, he | 1 1\ 1 1%; 1 May 12 15% May 22) 
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Jan. 10/302 Feb. 17 
Apr. 111198 Apr. 11 
74 May is cle 4 as 
Jan. 

Jan. 181176 Feu, 18 
Jan. 2) 99 Mar. 18 
112% Jan. | 11624 Mar. 31 
148 Feb. 11/152 May 12 
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18 Jan. 14| 24% Apr. 28 
500. Mar. 21 Mar. 4 
2% Jan. 14) s* Mar 
OP e Feb. 35] 3% Apr 
Mi ar. ar. 27) 14% rt 

35 Jan. 31 
4, 13% Mar. 10 
50c. May mite *: —— 31 
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6% May 35! | tou Mar. 10 
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100. Apr. 11) 

1l Jan. 14) 28 Mar. 10 
“BR May 7 
2 3 


7 Jan. 20) 
250. Apr. 24) 
250. Apr. 26) 
1 an, 2) 
2 Jan. 21; 3% Mar. 27 


52 Jan 17| 73% Feb. 26 
43% Mar. 17) 64 Apr. 12 
5ig0. May 13) 540. 4 13 
1 Mar, 1s) 


1g Jan. 16) 
1l May 21, 15% Feb. 
3% Feb. 7) 5% Jan. 
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027 Jan. 14) 44 reg 27 
3% Mar. 3 2? 
258 Apr. 15) 
“Tyan, ta) “TN Gua Bi 
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oe 
% Feb. 1 3 
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liyJan. 2 18 May 6 
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May 8 
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1 Jan. 14 
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a ‘Tnoluding a assess’ ‘i paid this month, 


b Before payment of assessm'ts called for during 1902. 








GENERAL QUOTATIONS 


—OF 
BONDS AND STOCKS. 


1. In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States ; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 

2. Quotations from all Stock Exchanges are as near as possible for the last day of May. Of course the coupon 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

8. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price*given C 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus (+) are per share. All others are per cent except bank stock prices, 

5, It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 

nominal, but in all cases the figures are obtained from sources which are considered reliable, 

6. The following abbreviations are often used, viz.; “‘ M.,” for mortgage; “‘g.,” for gold; “‘g’d.,” for guaranteed ; “ end,,” 
for endorsed ; “‘cons.,” for consolidated ; ‘‘conv.,” for convertible; ‘‘s, f.,” for sinking fund ; “1, g.,” for land grant: “op.” 
for optional 

7. The black-faced type in the letters showing the interest periods indicates in each case the month when the bonds 
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@@" We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 
addition to the price. Designating mark in this instance is (§). 


















































Bonds. Bid. | Ask. | Bonds. | Bid. Re Bonds, Bid. | Ask. 
| | ‘Baltimore & Ohio—(Con.) California Pacific—See So. Pac. 
> cmmpesMigere me | Borwt div tet g ss Sipe 25 MAN 1% Sis Oelet, BB, Be, TOAD ees veeees-odeJ| 101 
a | | v.18 Es 8, &-, evcccc concese Fore 

Bonds of companies consol’d are) P. L. E.&W. ref. g. 48,'41..MaN 97 | 98 Canada Southern— 

often under the consolidated name. : W. V. &P. ist 48, z., 1990.. B&O §..---. 99 1st, 58, Jan. 1, 1908......... J&J 10643107 

Alsbama Cent.—See South’n Ry } | Pitteburg Junction— 24 mort., 58, Mar 1, ‘1913. Mas) 1 110 

Alabams at g., 68, July 1, 1922... Jé&d 124%/...... Can Pacific— 

Set Ge, 2908...........-..-.-. $4111 (115 24 g., 58, July 1, 1922 L,I ocbecalesicn Land grant, lst, 58,g.,1931.A&0 126%)/126% 
Debden riage be. 105 -F&A1101 |104 Pitts. Jet. Term.—5s, 1907.A&0 on -/104%| 1 , deb. 2, g., 58,1915 ..J&J1113 [115 
1927. rr |108-.. Monon. Riv. lst Be1919- F&A; 111 Ly Tyne 2 1938343 a 105 
| | Scbuyl. R.E.8.1st, g., 58,’35.J&D) 1134 iid, | ine eben. J&J 115 [117 

ae no .0.T. & P. a Staten Isl. Rapid it— || Ont.& Que., deb, 8.perp.J&Di139 [142 
“A” deb., 58, 10-1940..M&4N1169 (112 lst g. 6s, Jan. 1, 1913... A&O!| 119 |...... || New Bransw. gb, 3a F&Alll9 921 
“B” den., z.,58,1910-1940_ M&aNi 99 101 ©. 0. Reor. ist ch. g. 4'ss’30.M4&8/ 109 |..... || Cons. deb. ane perpetual. -J&Ji112 A115 
“O” deb., g.,58,Nov.1,1940.A&0i 76 78 Baltimore & Potomac— ||\Carb. & Shaw.—See Central. 

Alabama & burg— } ist, 68, g., gu., 1911......... A&O! 120 ....... | Carthage & Adiron.-Bee NY. Cent. ( 
Von. g.. 58, 1921............ A&O 104 112 ist tion el 66. g.. €U-, 1911..J&J3| 120 |...... | Carolina Central—See Seab. Air L. | ( 
24. consol. g., 58, 1921......A&0 100 110 r & Aroostoo: | | ||\Catawissa—1st 68, 1902....... F&A) 100%)..._. ( 
Vicks. & Mer.,lst.z.,68,°21.A&0| 117 122 1 mort. 5e, 6s Jan 1, 1943.43 §119%2120 || Consol. £ 4s, 1948.,........ A&O 110 |... ; 

Albany & —Sée Del’ & Hud. | | | 24, , 58, g., July 1945....... J&J\9111 j...... \C. R. la. F. & N.—See B.C. BR. & N. 

Allegheny V: —Bee Penn. BE | ‘56, Jan. i043. b8O 119 11939/ |C. R. & Mo. Riv.—See ic. N. W. | 

Alleg. & Weest.— Bufl. RB. & P. | Van Bur.Ex. Ye oe 117 |i17%||Central Branch Ry.—See Mo. Pac. 

Allentown Term. 4s,g.,1919..J&J| 103 |....... Aroost’k Nor.—5s, g.,1947.A&O 6108 |......| | Central Branch Union Pacific— 

Alton St. C. M. & 8t.L. Cons. rerd'g g. 48, 1951....3&d §1-... | 95 | 1st g. 4s, 1948..,.......... J&D, 9419 95 

Ann Arbor Ky.— € c | Central of 
ist, g.,4s,July 1, 1995...... -J) se----| 99% Beech Creek—See N. Y. C. & Hud || Coll. trust, 5s 8., 1987. ----M&N) 108%)._.... 

Asheville & Spartanbur —B. U. &| Bellaire Zanesville & Cin.— || 1st M., , & 1, 1945..F&A, rT Dy ree 
Collet m., g., gu.,48,1995.J&J, 85 ....... Prior lien 6s,July 1,1899..J&J 75 |... | Cons. g. 5s, Yous...” ae M&N 108%!109 

Atch. & East's Br—4s, 1928. Jad 76 2.2... 1st mort., 48, 1940.......... J 4 |--o-0-|| Mobile Div. g. og eonoee S&J 11249113 

Atch. & Nebrasks—See C. ‘Bell. & || Macon & N 1946....J&J) 109 |...... 

Atchison Topeka Bell’s Gap—See Pa. & Northw'ern.| | || Mid. Ga. & ean ietoe, 1947.J3&J\ 109%) - 
Gen. mort. Belividere Del.— | '| Oconee Div. Jet g. ™ 1945. sae oro} 1109" 
——_ Cons., 48, Feb. 1, 1927...... F&A! 110 [eeeees || Eatonton Br. 5s, 926... & 

Dempington = & Rutend —Ss0 Be ei | let in. (up to 5), 1 , 1945. ar rts | 85% 
Deb. 4s, Feb. Albany—4s. 1913 . §107 |...... || 24 in. {up w 8), Hor. 1945. Oct.| 38 | 39 
Series B, anes whet die ioe, N. Y.C.’52. Ao ———- |108 || + in. oe 5). Nov ,1945.Oct.) 26 — ..... 
Chic. & St. N. B.—See Old Col. i oochee & Guit RR-— 
Butch. & So. lst g., 58,1928.343 $100 ...... Bos. Conc. & M.—See Con. & Mont. | oat Bi “Oe, July 1, 1930....J&J----- 1102 
San. Fr. & San Joaquin = | Boston & Lowell— i a pox $e, 1951....... J&D) 90 |..... 
iat g. 58, Oot. 1, 1940.....4 121 |....... 4%g8, May 1,1903........... M4&N $101 Jeoeee=|| th. g. 58, 1947.3 &J 107 | ..... 

Atl & —Bee Southern Ky. 4s, June, 1907.............- JS&D $102%9\227777 | Seen Bis, Oo. Be, BL 58,'20.J&d 105 | 20... 

Atlan. Knox. & Nor.— 48, March, 1915 ............ M&s 106% | "727" | Central New England— 
lst g. Se Dec. 1, 1946.......3&D 115 |...... 4a, July 1,1916...cc.c000 vee J&h'5107 |......|| letg., 58, Feb. 1, 1919...... F&A) 100 |...... 

Atlante 4 W.Pt—Deb.6soptJ&J 108 «..... 48, Oct. 1, 1918 ...... se0----A&O'9108 |...... | Gen. ine. g. 58, Feb. 1, 1949, Oot. 1 30 | 45 

Atlantic 4 Dan.—fee South’n RR. 4s, April, 1932...... pewotbans A&O 5....-. (114%4|| DutchessCo. 418,g.,1940...J&D 75 |... 

Atlantic & Yat. South’n BE. 34gs, July 1,1919........... J&J5 $102 |...... | Central of ser Oe 

Atiantic City ER. — i Boston & Lielne— || Consol, mort., 76, 1902.....M&N 101%4...... 
Sa, tS ere MAN 112%)...... 44ge, ¢., Jan. 1, 1944. o--- J&J |}126 126% | Gen. mort.,g., 58, 1987...... J&J_ 138%139 

Ooe.of Conn - 48, Improvement, 1905......F&A\¢....-. 024) Cony. deb., seen eee MAN) ----- | noe 
Certs. Indebt., 58, irredeemJ&@D 118 119 4s, Feb. 1,1907...... sooth Ig......|| Leh, . mort. 58, 1912..MaN .--.- 104 
Certs.of Indebt.,4e,opt 19203 4J 4s, Feb. 1,1987........... &AS..... 11455 Ext. 419s, June 1, 1910....0-M 168 108% 
Atlantic Coast Line 4s, Aug. 1,1942.-000002. F&A 1115 115% | Am.D.& Imp.Co.,gtd.,56,'21.5&d) 1144... 
Corte. of indebt., 46........J&J 101 Bigs, Nov. 1,1921........- M&@N $103 103% N. fet. Br., Gen.g.4#, '41. 195113 Lades 
Peers’ g—Ciasah5a.g,'2638 118 119 EKastern Mass,, 68, g.,1906.M4S $10972110 1941.......-. 127 | ..00- 
Clase B, 6s, g.., oe 1284130 Port. & Roch , 102 Lose central ‘pecune Bee 80. Pac 
Bich. & Peters. 6c, 1915 M&N 1 Porte Gt.¥ & Con., 4196,'37.4&D §...-.. 125% (Cone. of Bo.Cas.— lat g. éee21, died 110 |... 
Consol. 7, 1915... saci aN. YA | || Central Vermo 
Consol. 4448, g.,1940.. A&O 110 ...... rov.—46, 1918,....5&3/§111 |......|| Ist g. 40. May i) 1920...... ag rs 89 | 90 
Nor. & Oar. 58, 1939.....A&@O 120 128 Boston Rev. B.& L, fies, 275d $113 (2-727. |\Charles.& Bav.—See Sav Fla. & 
Was Wt gm. @ Se 925.J&J 12142 122% Bost. Win. & Shore 5s, 1906,,.Ma&S 4106 Jenner | iC manecen tra peg 
Gen. mort. 4. 48, 1985. J&s 106% ...... ‘Bruns. & Whee Bev, Fis. W. errr tet g 1946... ‘Ako 12149122" 
of 8.0 B Chilli. see Wabash. enanibite Cola Aug, Boo Bouth’D 


bartiers 306 She, 1081. cones 4&0 100 oose 
|Ppateousey By: Ry.— ah l.& | 


| Obese 
118%) 8 Rorioe A, a fe Godel jy 1, 1908 A&O! 112 112% 


renner! | nin ot. goat. yee 113 116% 

ooweee! ota iy osce 

reese. || leteon, ts Gay eponsd ax 130 ‘10s 
Generel Lins, 50 


|| Red Div. sit on, sind, Tae t4 


24 n-- dbed sosee 1008 
| Oraig Valley, ti cee 40 J&d 115 117% 
3 "1929 Se, 4.,0.£, || Warm bp. Val. 4 AL MGB ULL one 
, lst M. 6s, July, -or hd) 106 |...., Refunding 46, 1,196]. 3&d| ..--.. 160% || Elevator Co,, e ABO 86 | con 
let M.,€e,duly,1981. 363 120 7-77". wun, Geant hapde & Northern — | Gra rley Wr Mee tOMAN 979... 
& Hosrieh—teo West Mary. | Let, 60, June 1, 1906...... JAD) 10636... von iy. 
yng eub.cortés.| 107 Cel ie iste con. ee "BA. A&O 12g: the ovecceD Od) BB |ncze- 
en Sige’ ‘toe snl co 96 yg EE 40 1174 | ety siatte 1908. ‘Mas 102 hte 
“9 mmo 5e, £0. ume, ain ‘- vee i] 8 uD y Boy pam 
<st M, 48, g. 1,1948..4 102%) ieee (Burl. & Mo. ( eb.) tee © VB4aQ ‘ \ Miss, RB. Bage. Hy 1912.A&O0 106 









4 Parchaser also peye acerued interest. b Busis. i In London. 18 { Sale price. 
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eens Ask. 
Ci (now | incoy— psig Bond 
§a, debenture, 19 191 ye, 1908. Jot 1057 Chic, St. P. — Ask 
bacon; 30 1008 107% St. P. — a. & 0.—(Con Recnssael Senos Pa 
Iowa Div. Ay 3 1969. eee Mee iosis ar mort. 78 7, 5 & sete Falig— Del onds, 
ng kh ee ve 114 a Istg. =: isinn 1s |i clewere & Hateon— ' 
iv , ool. tr. 48, ET sss &O}| 104 Sault iv. F. 1stM. 88 19.A&0)} 12 16 & Susqu (Con.)— eae 
g.W.div., Ske. TA 4 4953 -Fe el 100” tec esort,. 6 abeuse. hy perme eg pened Bu, 1906 - 
, ool. tr. 58, 1 . 8} 100 Chic. Te ., 58, 1915. a ‘..eeel] Bluff 8, cons. ...A&O 
Grae Ba 182 meal slg |louee™ sm trans. «4x 1907.0 gut |..5...|| chat.0 Be Land fp Go 10809-2222 
ties ere si" ae a aa a wwe] REY pete = 
on-ex., 1 5 ‘0 en. rm Ind s nord Aare! termes - Chat “sy »'29. 
4s (Neb. J g. 68, jana.— tea . 
gi St soy tei eccces sarees 35 wo eS ant? : 8 OL 1932. Q-M Hudson Goal iy. 6s, Garatae O67. one see 
Repu. ‘1st, be 122 nM. ‘ora Mar|quette|. - ork & © 7...M&N 
Gr. Nor. & Nor. Pa 1919. 365 1 in. M., g. 58 quette). 2. M.,6 anada- 
. Pac. Co 074) .. Cons be, Oct a -,68,g., 1904 
onieego k Eastern ils rene a Seea, ‘as temps Ly 1919. ed glia alld Rans. Sar. guar, i804 Me 
1 weno 68. ee oi on te g., 58, femphis— .-.M&N/§11444/115 juuneiin es ne 78, noi MAN 
let, eoenacie 6a, gold Fe Sar tne ee ont: Dayion & lront 1949....J&d] 119 [119% elaware Lack. & g. 5a, 1939.JéeJ 
pane tS ke. relat 65/20 MaN 194 fs Consol. eimtton &Bajione |S Greene fit. 78, Deo., 1903.3 
Ev.T.H.& Ry — 65 20MAN| 120 |------ onsol. 6. , c rn aoe lat, 73. | &D 
Chicago & G Le inc.6s,’20. M BOG: bk ces Consol. 8. f.! 68, 1905....... &O/§112 1st, ay 1. 191. 
da Trank— &N| 11 one s. £68, 1905..--2.-A&O|91054 106% con. \ 
duet, Wn. See sak” Seo Gran|d Tex Wa General bs, gold, 184d BO OS tos * iat con. Zp gua. 1915. gD 
lst, i tox “¥3 West 7 pWeet}) Dex. ort. Kol, 4iiga, ioa7 9 ia [138 net g. S'4) Bee.t, te ry 
onic. & 1.C. By. 8 re &J\$.. ~— ean ton ve ~ 41911. rr 110%|11249 lat, 68, ga, A poe te J &D 
_ — oe = | ite 190%) Ub eee. anapolia— | 109%5|| 20,5864, poet 1921...J&J 
a. 8, », May 1942.. MEN C.1L.8t 2 ye oot aA 1019|102 Osweg Imp.4 3 a 23 “F&A 
a’ 5 coggmatenss Reger Gin. Pat, & Oni Seet G6.&38 106 G a 
paar aie, © A BO ay Cinoin: Chi Seo .0.0- ae St-t coll tea at 
Berea fait fey Hea Oh ath akanos & Novdhers ek deri 
hone Ne Gs, 191. Fa 5" — ist, 7a. 8 Rich. & vag ragrere SMSO [114 valley, NY, ye it 
R&A! 112 [i222 Rey ’ 
} ag 88, "A. May St, Paul dishes let Lys neon J&D} 124 —— coun tm 1911 a4 
Ohi. E Mes ig MAY 2 ee ees] ioctl A Snagk Fi vaseee||Denver & BloGs git 2905...0ae 
Pargo & Mons. 36, 1905. 3&3 Tt alll |b po 9 ee ee Cae 10 1 ode or! Ae ~ Sapam 
ub g.68,a88°d, poten; pee d & Jeff—See C.C, &St. L. 7 109 _ con., £. 4s. nde— 2 A 
ie bit ison, 1920. is Giewela a edthte oh s impos golt pe 6-2-2 
& Gt. So. 1e » Ge, 1 J 131 |133 Gen. gold 5: n & Columb P Denver hee 58, 1928........ J&J 
ia. & D. Div... st g.50,1916.4 11544). 1st cons. be, 1937. ue Mid. T oo eee naam 
ae Onn, 1 lst. 5s, 1919 Jas 118 i775 || METe OlD- , 1940...-.-0] M&si§115 /11 a cme G3 — 
a. & Dak. » Ist, 6a, te SECC bli | as, 1040. .-..-. F&A) 95 e nee SE of 1985.--n- aan 
1 iat 70, 16.3a 116%|118% Generel 40, gett, X s— jaws oo 8, 1929..-J 
"10. 6/118 ro Div. 993... es M. & jee O. R. &D 
»"10.489) TTR 118%)! St.L.Div. Peer Jp] 104 |104% Des M. & Minn.—See omgey bey 
) Sy ills C. tA wv. iv. titien 40 90MaN te ebebe x... Pose 1931. & Northern— 
1 Spr-& Col. Div, at dn Oh Ses 04%) s222-|| Ist, £98 Unies i God |S --eoee|102 
In San.&Clev. 8, ist,z.40.M& 10219| 10353 pewikGran yd ee M 1g 
1. & StL, come Ba, rs eet ist Equip. 6s laven & eg 106 
s,July, Ad adinw guar. 6s, 4/1 Fess 
aurea ioio, series B ites rr rapes ‘ eae. > 4 ‘ab tos: rye 4108 112 
Con.s.f.6 6.2.,AU,"360-F| 104. ei] Eee ack.— ere Ma|F4- 
nee es ,’360-F| 104 tearm he aT 
a8 105.M: 104 ort. $9 pee E 
on, iat consol, 6a, 1913. - 2acons, inesme 46, “4s40,A80) 99 10k. petrol Mae df 180.00 IRD 1 he 
Td Bru aGe Y GoSéciinet 0. Ae regrow vee + Si “se >. <3¥g,eemi-an.19 “d&D| 9 |'96™ 
General an, — Gir. Col Cia, & Indiana A&O| 104% 0002- Detrott Southern — 911.440) 58 | 54 
1 mo a eae eye es 
Zs ft. 78, ‘eb. ae covcce M&N Cons. sink’ 47 78,1914. sore? nee tg, 6.40, June 1, ’51.. 
ng fund 68, kD _||oneveland Lo! ay Be ae 4b) 131 [135% i a Mar.,’41..Ma3| ------ 87% 
6s, 1929....... D eland Lorain 34. JéeJ| 13619). pry st, 58, 193 al Sa ga HA “ 
2 1929... Con. rai do Wh éJ| 136 . Tonos v4re 
3S pees A&O g. 58, 1933 eeling— Ig} 2.2. a ment. Oerieis. . 
gal. fd. deben. Ba, 1885. 40 cinta ilsh: Vale siintessk « ‘#0! 11 Duluth (+ hee Sapp ETE 112%). 
30-year ae. 5 5 1909... an a Mah. Val 68,1902... J&J s100 gece iat S. B- 68, 1922 Northern — J | ssese oe 
Extow, bonds, 8, 1921....A& on ao g-, 1938..... esuactt. 98 $. g. 68, Jan. 1, 1923. &3J| 108 
Boye 48, 19' Old Cl csietta—fiee Penn. i J mort., g, 5 i i933 Jas) lus 22 
Beyer Vay ign 103440 Giereland rig ig | pau South shore & Atlan $83) 80 | 
, e . 7 os * an anne 
Basia cetbar Ca er tc arenes Oceana aa * 
* : seeecees . 8. 48, 1900. ---— F&A) soso |----- : 
mona & Bt. P.,2d, T3 ome Feb. 1, 19 Ni] wase- [nse 18t; a et 2 ee oe 
yittexten., 78, gold, 101 M4&N) 11 nlorado Midiand— 30......F&Aal§ 82 eA pete 
Ott. 0. F % me Fo agp oe me tg 1947.. 49} 90 oe oer Sen iis adios jay] 26 
North. tii’ & bt. a 1909. a Oo! pode 1947 aot pparen~ J&d| 844 aaetean ta Va. & — New Eng. 36 
Madison ext., , 5a, 1910... &s lst g. 4 Southern eccce.. Jad! 85 85 |\Eas ass.—See B See So. Ry. 
paaseoe oxt.1et 6.70, 1911. -Més} 109 goluntbia & Gr, Bao. Fas] 98 | 05% ay gn ee Boston & Me.. 
Menominee <r erent ct spec Hooking Va eBonthern By 95 | 95%|| Gold 5s, 194 ee Val. 
west.U at, 78,’ La&l g Valley B x Elizal . 1. oe 
Ohi n., 78, 706.5 &d nd, Cen.— y Ry.— b, Lex. edédewbia 
Gis Tomine, 00 Ma 14 Golambusdandunky & Hocking San oor Shigs “Sccey | | 
Peoria & ory , Sige, 1926 1926. Mas) 1 Gen. mork., dig 4s “4 ty? Ago} 40 Elmira 78, 1905... rr 
Rens Ofer 2 Bae ae Mae i038 |i03isllonn aay es ie &.,58, 946 Jad} 1 |... «|| let, am & Williamsport «-2-A&O} 104 
Cedar R. yd & Pac., 3398,’ -M&8} 9108 p+ Col.Go er.& 'Tr.Co.—6 1940. J&d| 10 |..... = , 68, CONV. ee _ 
let mort. net 1, $8,'36 V&A 104 + th Col. Connect, dvTer. o.—bs, 1043. Mas Berd ew — 5a, 2862.......... ....d&s| 118 : 
. Elk. & Mo.V., 6s 8 [13 hah pg at, N.Y reams 8S ome 
0. ---. J@D/$1% 9% 6, Jun »¥.&E.1 3 Ma}... 
un onstam peli 68,'33.A&0 136s nia ‘ peo. dene 1920 bases Japis100 be 3 2d, ext, gold, 1a 1947.M&N} 11 a 
Con. 1st Lake Shore & W'n— "16185 |...... B.O. Ze: June 1, 19 rr 94&D/§106 22222: } 3 a, oxt., gold, $19......M&s} 1 6/120 
Mich. D 68, gold, 192 Wn— *y 2... ||Oon M..imp. 6s, 1 20.... J&DIb1 AL ae th, ext., oa, 198s: ae TC ee 
Ashlan iv. 20S 6 1...M&N/ 133 1 ineotiout Pass 911......daJ OO |..... 8, Sth, ext., gol 1920.. es) 119%) -2722: 
aabland Div. Ast es tas 138%| ms 6 Mh OMS nae ee iss] Zee. com ot ;10a8. dD tt eee 
Ey '25.0haes| 1389) -.-0.- ont lat aid Ba, 10it.d gag |. Prive tion gd 198 0 cose MAS 
] Ineo in, Site F&A isan Pe wit -—_ 48, 1943. 4&J\§108 |...... Gee. lien a a, 1688 ok | 
1. Tr.1st6s,4.'1i 4N| 107%|..... oe geosccccnersoee Dt =-|} Penn. coll. g. 4a, pain 
Prot len, Sa ieee. a) 107) 2 Sat Who Bila Magis {tie || But Laer ssi Fea 
” ,1930....M Jumberland R. of Filla nel 105 |...... 2d M., lst, va,¢ J&D) 133 
6 5/4106 py gr Sy 0S 00 'OS. A 2 J Rs. 08, 8.1908.J 
Litehe Inara Fig", Yo wrens J&d 100 None att ae 05 |......|| Onic RR.,5a, g0.,8.,dan.,00 ra} 
oun. @ i ad, inc. 58 ope oe a + 108 on rH 'Riv.—Hee K_G. Ft. _M&@N Ohio. & ih oJ aN, rye 
hatending ; ine. Be-7aly},1980, 30 tb Den. Com See Co 0. Fs 8 OM. 105 | «+00: oats be 1918. - 
4 ite— ; o 5a, Z 
Collin’. Gig 1988.... njaed| 111 Dalla Chicege Milwaukee “nea wn poste ta. 6: "100 MeN| = 
Bee ini | ba a palin aus eos Heeb ee as tS at Hy as 
""""M&N| Basis! 4g ry . by c. . 
Int ino, 2igs; 1900"... Jed Bate} digi tab 2 Fgh. 00 Ge. &. GD. with os ce pated as [1100 | 
Keokuk & “ty! Cpieeedieaed &J| 90 10u 100, Te, Thee, 1, 1909... Y.LE& yi 1922..M&N } 
Guia srt © Des Moines— ea Jad} 97 |... baytan'& Wont ener 1810. Fapiei0e wrt io, cur, 1015 BL On~ WE 
eres et voca¥2B se [| PYAR Rea ; 
Oe LAN eT A&O} 109 {ar SB So “i OIG |-nroel] eee a ore epardaaey 128%! ..... 
GUase La bitin ott iq tk ai ‘Hpagtmart: 7 Co aneaebanae 9s. |1 5 5 Wl peed Lat, refund Westen OMAN] 108°) 2272 
ody: Paul Bee P Ger peepee ete &J})1 adi peeee 
M enn, he ae: fie 2a mo ig Sa, 193 
eae Bane vet x Mapa — De. reer Olen, 5. O, 1988... Rd san. Gen. Ty a 38, 1987... ded ll? | : 
SRSE Ed M.18tg, 60,1918 b|5 pate, 7a, Aug: 1.180 113 |a..se-{] Bern mart, Be, A, 1060... BOA sears L10 
taconain— ye oF ryss iseu 140% aware & Hud: Deaprave F&A Term. le 1905......M ie 
4 Purchaser 1930 J &.! B8'g/...... Adair, eh Th rota Sea : OSe: 8... Midi dot Ry. a. 1D rege 176 } 
+: 4 08, 1 [rseeee 
also pays accrued interest Deo. hy 1 la wuar., 49s, ‘eens 140 j144 griia fitin "bes Teeter Teen 
i In London &H| 105 1s by Spray a Ry.— WK. 16 ae 
. Aa | 
| Bale price. nonme Ga, Feb. i. 1838, A 30 
Aten 













































































































THE QUOTATION SUPPLEMENT. 





[ VoL. LXxpy 











Bonds. 
AS nest, tye 808. M&S 
} ahem &In.,1 ™ "a Gs, "24 <5 
g- bad 
weeneritieé tebe 
Sate on Lactichiaens 2 
Sul. Co. Ae eaeioh ASS 
B. T. 2 
Fargo & 80.—See Chic. M. &8t. P. 
F.Ft. W. & W.— ist, gz, 58, mae 
gtene.Se- Pe onbeuvewesed 
Sa, Nov. 1, 1903... 





FREPEES 


ae ‘ 
: ae 


Bid. Ask 


—_— 













Bg, Oct. _——- 
3a, Oct. 1, 1 
Troy & Bos 
Fiint % 
fiorida thern— 
ist M. & £4. 4s, 1945. .....3&J3/} 89 | 91 
J wn & Gloversvy.— 
cet. 1947.J&J toe 123% 
Ger. ref'dig. g., 48, 1950.....J&J/}107 (1094); 
Ft. 8t.Un. Co.— | 
oe % 194 sa caccneens J&3| 105 |..... 
. 68, 1921........ T~ jad) 116 [116% 
Fort Worth & Rio Grande— | 
ist, 3-da, g., 1928. .......... J&J| E9%| 80% 
Foxbury Br. Pitt. & West. | 
Fre. Elk & Mo. Riv.—See C.& N. W. | 
Gainesville Jeff. & Sou | 
fy ft 10239} ..... 
Galv. . & San An. So. Pac. | 
Gal ions.4 Hen lst. 5e°13. A&C; 103 (106 
SeeBSeab. 
my oe &N.— See Seab. A. L 
Geo. Cr. & Cumb.—1st, 65,°09.A40} 105 ooe 
@eor. Midiand—See Southern Ry. 
oo Ek 





i 


sink’g f’ so 1950 asi 
& Kan. C.— 


Putexes 
fail F 
a 


i 
e 
& 
eg 
iu 
os 


rt 
a 
cNhae 
oF 
cf 
5S 


: 
: 


& 
2 
ine 
fm 
c 


fe 


<7 
Car. Let,68,1923 J & 
St. L. south. ,let,¢., 46,31. Mas 


ermg.t8.¥6b, a (103 











seeee 










































































| a, 
Bonds. Bid. | Ask Bonds. Bid. | ay 
Pa: 
Ind. BL. & Wn.—See C. o. 0. & 8t. L. Vanington Hagtora Mo. Pac, — 
(ndiena Decatur & W Lexington & tern— 
1st g., 5a, 1935............... &J te 111 Gen. mort. g. 58, 1935...... vas 35 
lst g’d, g. 58, 1985.. ....... J&J) 108 ......//Lincoln & No brent B00 Oi &Q “ott 
-: p. notes. 58, 1902-'05..F&A)§100 |......|/Little Miami— | 
Indiana Illinois & lowa— Renewal 5s, 1912:......... M&N 114% 115% 
lst ee & i ee J&J| 103 (104 Stes, Feb. 1, }951.. -F&A! 96 
Ina. & 8t. L.—See 0. C. G. & St. L. | Little Rook & Ft &.—7a.1905 Jé@uisi05 |" 
apolis U: Little Rock & HotSpr. West. Ry. - |seeene 
ws Sg) eee M&N| 94 |...... Ist g. 48, 1929.............. J&d|§ 94 | gg 
ng island 
Unified g bite tecatns Mxs| 102 hoa, 
aekeae 7. oy pee 132 
in eooenee Se, July 1, 1931 lig)" 
1st, cons., g. ’, 48, Jul: 1; 1931 lug |" 
Gen. more. €.. 48, 1938..... J&D) lea [" 
mat. wong ist, g. 58,1937M-N)})...... 110% 
Lat,4'ge,00n.g., 1922. Midst wae. «103 
gold, 19 OR RS r ice 
T.-L, pola 58, 1934. -.J&D| llu |" 
North Shore Branch— “acne 
Ist, con. tee Oct. 1,1932.Q-.)| L12 
lst. 7s, 1917. ee 133 |......|| N.Y. &B. B. 1st ts 58, 1927. M&S} 113%) 
~ ' mere. inc., 1927..... Jan.j} «0 |"""" 
35 1st, gold, 5 
10 Brook’ oneistg. ésidtin 
1st, 58, 1911. 
80 wae 58, 1938.. ‘J&D 
lst M.,5a, east 1,1939 J&s| 103 is ny ays oo, 1011 as ia 
| let M., y " — st con ay &N 3. to 
saeco Ets y Ext’ R., 1st, 58, gold pr 
Ind.—See omy el |] AL i a cteeemeh J&j| 100 | 
Joliet a3 & honeen Indiar Loumenal Mo. Riv.—See Chi. & A > 
| let M. 7a, July 10, 1907... “wT fed 114 ...... Louisiana Western— 
jJunction (Phila.)— 1st, 68, July 1, 1921 .........J&J/ 110 | 
| Jet, 439s, 1907......... ...0.- J&J| 102 |..... Louisv. Gin. & Lex.—See L. & N. 
j amazoo Al. & G. R.— } Louisville Henderson & 8t. L.— 
| See L. 8. &M.8. lst mort, 6. 58 1946....... J&J| 1089/1094 
\Kanaw.& Mich.—See Tol. & O. C. _—— & Jeffersony. bridze— 
|Kansas C. Belt 1st, 68, 1916..J@J/S115 ...... teed gold 4s 48, 1945..M&£|5100 |19) 
|Kansas Eatse &B 8p.— Louisville m ville— 
ist, 5s, g, 1925 PELE ALS 40/5105 (10719! Gen. mort.,g, 6s, 1930..... J&D} 121 |igiy 
Soto, lst, 78°07.A&0/$105 ....... vores _ » 58, 1937..... M&)| 116 |. 
Kan. City Ft. Scott & Memp’ | Unified 48, gold, 1940...... J&J| 103 |103y 
| Refdg. g oo earings A&O| 90%) 91 Col. tr., gold, 58, 1931... M&N| 110%) * 
| Cons. 6s, 1928.............. @&N| 1.548 ...... &-,48,1903-1918. A&O| 100%) 
|| Current Riv., 1st, 58, A&019105 |107i5 Br. 76, 1907...... M el 
} Rich Hill RE.. 1s 78, ett Dt wer E. H. &N. 1st, 68, 1919..... J&D) 116%) 
Mem.K.&Col ist 78,1910.M&$|)114%..... Lou. C. & Lex. 41s, g.,"31-M&N| 111491133 
Kan. C. Ft. Scotté& Gulf— 2d mort., 78, 1907......... 14 116 
<a ist, 7a, 3 _ ae J&D|$114 |...... 8t. L. oi, lat g.,50, 1916. M&s| 105 |... 
ity & Mem. Ry. oa— | N. o. b. 1st, g, 68,1930 J&J| 131%) 
xe a ERE &0/$110 111% 68, 1930... ........ 133 7 
& uri— eae .& Lex. 1st M.78,1906.J4J| 107 iil 
lst M. 58, 1922......... F&Al§-----.|. seen b.&:Mont.4198,’45.M&§| 110 | 7""™ 
ansas City Memphis & Bir.— Ia Div. 18,6, 1920. Mé&t | 116%/1i8y 
4s, 1934 .......... ne } 9B | csecee ye 1st,g,68,1921.Ma&é | 1254, 
feoomns be 1886 Sere iisi| °°. | soget sine eL eae eee iase laa” 
Kans Cyan Wi” 8. F., 68, 1910............- 4109 113 
lst M. g., 58, 1933....-..--...J&J|§102Z /...... Cons. mort., g’d, 58, 1936.F&A| 114%)... 
Kan. City & Pac.—_See M. K. & T Pensa. &Atl., 1st6s,gu.,’21. F&A) 1144115 
City Bt. J Ra Nas. F.&8.,18t,gu.,g.,5637.F&A| 11541164 
oS ee peat §114 (115 Henderson Br. 6s, g,1931..M&8| 11/0 |...... 
Prior lien 7 | pepsernesigar J&Ji9l16 /|118 Kent. Central—4s, zal As, 6 1867 Jad HO Liss 
Nodawa: » 1st,78, 1920. J&D ep /}113% cooce. || M. Coal—See 
Tarkio ms lst 78, 1920... d&D/$11049|......||Maine Central— 

Kan. C. Southern— Cons., 76, 1912..............A&0|5130 |...... 
Ist ¢ 38, 1950... enticed A&O| 724s) 72% Lu. tr. 88, 1 war al i 
Kan. ©. Wat. & Gulf— Cons. 58, A: -- Ad )|9-----. 114 
1st M., g., 58, Jan. 1,1930...J4J3| 30 |......|| Cons., 41s, Aa&o|pi0o | 

r. lowa Cent. 8’k’g fa As ’Feb., 1905.F &A|9102 |----- 
’||Kentueky Central &N. Cons. A&O})105 |..... 
Ken. & Ind. Bridge & RE. Co.— Hereford Ry G48, 1930. MEN (104 {iG 
K. & L. Br. 1st, g., 58, 1911.M&e@| 106 (107 Knox. #1 E Ro. 1st M., Pen. Sh. 
lst consol, g., 48, 19/0 .....A&O} ------ wsealls line Ae Mate seipas &A|S eee 111g 
Keokuk & Des M.—See ©. BR. 1. & P ciecae toad let 48, gd. 1930M4&N ooones ae 
Knoxv. & Ohio—See Southern Ry U Ex.4 a coos 
Lake Erie & Western— Eur.@N.A.,4s, $33. 9a) canahilll 
1st, g., 58, Jan. 1, 1937..... J 123 |125 uette H ton & Ont.— 
24, ¢.. 58, July 1,1941.......3&Jd| 118 |......|| Mort., 68, 1925..... cocccece- AMO/§118 |..200 
No. 4 gu.,g.,58,'°45.A40) 112 |..... & Pennsyly: RR.— 
Lake 8h. & Bo. .¥.0.a|H. B 1st, g, 48, 1951............- M&S|$ 971s) 98% 
Leavenworth on sv.a&Lex.—See Louisv.& Nash. 
lst M. go 58, 1923. ...... &5|§100 |10219||Mck’sporté& B. V.—See P. McK.&Y. 
Lehigh er _ hante’ Br.—See 8t.L.Mer.Ter. 
let e, § 5e,1911...343| 105 |......|| Wexican Central. — 
24 M. 58, July _ es 00 |......|| Consol.4s, July 1,1911..... J&5|§ £1 
Gen. g. 58, July 1, 1920-277: J&Jj| 104 |..... is, con., ine. 36, Jan. sooesay 32 | 52% 
W oon. ine, $6, Jan-10,193 21's) 22% 
94 66, Oct., 1912..........A&0) 103 |..... Goll tr, g.,4 opt Peal... 964 
Lehigh Valley— Equip. & od oy g. be. 1817...A&0) 98 | oom 
1st, 6s, ext. g. 48,1948...... d&D/ 119 |122 lo «62d series 58, 1919...4A40) 98 | ..n000 
Con. M., 6s, RO odicnn we: BED «1 anoie Mexioan Enternetiones—. | 
Con. M., 66, B., gold, 1923..J&D| 125 |...... Prior lien, g.,4 1947.....M&S! 98 (102 
Con. M., 449s, ©., 1923...... 109 |1;0%||Mex. Nat/] (now Nat/lot Mex)— | 
Con. M., 4498, ann..... eabed 09 |111 |\Mex. North’n 1st M. “46-7 88,7105 4D 100% |...000 
24, M., 78, 1910............. M4&8| 125%/126+4||Mich. Cent.—See N. 'Y.0.4H.B. | 
Mtg. & coll. tr.,g., 58, 1097.Ma&N| 108 |....../|M x Valley—See Leh. Val. | 
Oar truste, g. mt 1902 t0’06.F4&A| 100 |..... ||Midiand of N.J.—See Erie. al 
Middlesex Valley — Midland Term.—See Den. &8o’ 
1st, ky 5s, 1942........ oo - MAN] 105 |. 2200, Mil L-Bh.&West boo Chie & Nt W. 
Pa. & i. Y. Canai— Milw. & Madison—See Chic. &N.W. 
let, 7e, June 1, 1906......d&@D) -----. 113, ||Milw. & No,—See Mil, & Bt. P 
Con. M., 58, 1939......... Ad&O| 114%s)/115 ||Milw. &8tP.—Bee 0. M, & Bt. P 
Con. M., 4498, 1939... yes | Ps P. 
Cons., 4s, 1939...... Ab 100%9| 161 lis 
| asain e echpe ty 1914. A&0/|$114 catile 
let Mi. — H iGiiy per 
Can. Kor: Tt 66, 1906....J&J|j10U |..... pers 
Easton & Amboy— sas 
let Se, May 1, 1920......M&B) 115 |..... ~noane 
lat 6 4a, Ber 1 1, 1945 .,.M&s) 96 me 
o *eeee: ad 
sot'be usr, 1933 $43) 112%|112% ora a ¢ Ste Marie 97 
&-, 9 Bosioen , Rte, le soanee 
Snow bhse Goal” Minn. & Pac. lat, 58,1936..54) 98 |108 
let M., 58, Jam. 1,1910....d43| 100 | .... |! let, 46, SDE victetaonsshen2 S&S |§.--0n- L088 
Leetel r Valley Hey of N. Y., re Rrpeg Pes Let, , 0oDb B64 I tei 3a 96 anenne 
, &- **eeever oa sansee 
Lebigh és ‘ferminal— err inn. (uidn- "Bee st, P.M ik 
» Efe. Se, 1941....A&O) 117%) .----. | 
Lebigh 1B.—See Cont... J. \| Cons., g., 58, ait oa hal 101 | annane 








Carb.sBhaw.,let,¢.As,’32 ers 


4 Purchaser also pa) « accrued inverest. 

















jale price. 
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RAILROAD BONDS. 

















id. gust. 1042 A&O 
ay geld, 88, ar 4042-ASO 10 


ce cooee cooeee MAN 


oa neo Oe, 1906 1 bane. 


&N| 1 
1, 1917.M&s 
gold, "oe, da5- i, 1 


Trust, 
ta, 5 0...2200-- F&A 
Col. trusts, —. 





mah oh cae 


1st mort., gold, * Pity. 198 --.J&D 


n., 68, July, eae 
aleiy v9 0 ER 


o. coll. tr. 4s, 1930.Q-F 
id '. 
Bt. &- J 


Duck River—24, z. 6s. 1 


&N 

Lebanon Br. 65,081, O17 Da) 
eB 19233 4J| 1 
7.....d0&3| 102 


“ae 
yon eee iT. JS&J 


J ~My tates’ Eesccnial J&J| 11 
1906 


1st cons. » 1951.........A&' 
ey 
Nevada Co. Nar. G. 
wgctgscooncue an eng 
le nango — 
-» 68, 1 sll! &J 


v.4No.—See N. H 
| ear nea N. Y. Central. 
ee A aa aby nn iy! Erie. 
N.J.80uth rn— See Central N J. 
ps ion Nor 1910... Sad 
lat, 48, 1910.........3&d 
gids, Zaly 1, & ot 2. 
Ooll. tr. g. 58, Oct. 1 


i. Hav.&Derby—SeeN. Y.N.H.&H. 
New Ha’ Y.N.H.&H. 


7..A&0 
Istdsoons. yo gn Oct "51 


wring oe és, Novi 1918. .A&O 
Cincinna’ 





Ast, coupo 1903..... eh} 
Debdenture $s, fa a a 


5s, 1889-1964.............. 
1890-1 Nap 


Debteera 4s, 6.1008) oxi. thax 100 


Yd ard ae 2000. 
. J. Juno., ining T06F aA 


Shore. + Tag 1st, 48,2361.....5&J 


Re eet ie Fev.1 1,61 ‘Aso 5 














Gouy.& Osw.,lat,5s, J D 
oer SMont., 1st, s 191 0 
ye 1Ja&t 

Y¥.&Nor. lat, g. “d bs bar 483 











1915. soon A 
at m ’ 

. ore 1015, seer. 
nt, 4 e100 ee 


6, . 
& mae Lot bs rae 








Bonds, 





tts. MoKees. & a 
iat 68, ts 


gy: J 
McK. Vv. 1st, z. 1918.J&J 
Lake Shore & M 80.— 


SO FRA 
903 J&D 
Mahon. C. RR.—1st, $8,’34.3 &J 
K. A. & Gr, R.—1st, 58,’38.J ad 
&W.Pig’nMt.,6.,58,'40.J &d 





Cen 
31g8, "1952. --..M&N 
1st mtg. M. Air Line 48,’"40J &J 
.M& 


3 " &N 
Pie 0.&B.C.18tM.x. 38, 89 J&D 
C.&8. ry sigh '38,'89. J&D 


t, 8' ...J&D 
ist, regen 4x, 1808-1908. a> 


e— 
1 4 y bes, 1905......F&A 
Danb 


Gon. $0, aly 1, 1920......S&d 
Gen. 58, i, 1 
“ist, 7 itiver & Forteh 1903..A40 
76 oo 
1st, 68, guar., Oct., 1903.A&0 
4a, . June, 1911 ..J&D 


Con. g., 58, 1937..........M&N 
land RR.— 
Y oe 1st, 78,1905. J&J 


905....... 3 &I 

Consol. Se, Suly 1 1,1945.J&J 

N.Y.&N.E.Bo.T.1st,48’39.A&0 

Woon. &P. ety 710.A&0 
New Haven & De 

Consol. 5s, 1918... M&N 

New Haven  . orthampton— 


a “vf Seen = 
on. g. <a wit tyes A&O 
nen e—1st 4198, "1910..M&S 
New York Ontario & Western— 
Ref. 1st, 4s, June, 1992.M&8 
lst 88, gold notes, 1902-15..J&D 
New York Pennsylvania & Ohio— 
Prior lien on Oe Gnssnes _— 
uip. t, 58, 1908 &’10.. Var 
N. ay 'Nor.— 


1st g. 48, Jan. 1, 1939....... J&J 
Teoemes 4s, Jan. 1, 1939....M&N 


N. Y, & Putnam—See N.Y. ©. & H. 


N. Y Gheskewer Boh.—See L. 7 
New York Susq. & W. 

Nodaway Val.—SeeK.0.8t.J. &O.1 B. 
Norf. .—See Atl. Coast Line. 





ry 920........-A&O 
wens ct ae South Carolina—Bee 
Atlantic Coast Line of 8. O. 
Northern Oalifornia Ry.—See Sout 
Northern Central— 

Con. gen. M., 68, OC, 1904... 

Con. G. M., 4498, E 2088... rt 
Mort. bas. r.A...J ad 
Mort, bonds, ba, 1926, Her. B.J4J 
Northern N. J.—{at 6s, 1 1917 Jad 
Northern Ohio—see L. EB ih Weat. 


... || Northern Pacifio— 
4 Conv. € , 1907 (w.1.). v7 : 
Simin. i 


Weat. lat, Kl ay 
St. Paul & No. (0. Bao, 086-28. doa 
Reg. certs, 
rior en.gts ar a 
° “. 
Beka: i 1088 Ya 
a 8 4, 

Coll. "Ee hate 
let, 58, 1931. ae 
2a age 68, 1917... Awd 
ad conse! g., 48. 10P. “ae 
Line, gtd.,5 Mas 

Tay. ¥ alle & L.8up. uty J&J 
Dul, Union Dep. Ne Me 0.A&O 
Northern Pacitio Ter, Uo,— 
let, Ga, 1933..... oe: ccccce:: -Sded 
North Pacific Goass RH— Bee Nort 
North Pennaylvania— 
let M., 4a, extended, 1936. Mer 





b., sgnaue vesane lll 
Gen. mort,, 76, 1903 ...... 
North Shore Ry. (Om, 

Bh, Beiisocncse 72909 990002: 260, 00 
Nor, Pac, Coast 53, ‘gn “1914 JJ 








Gai a also pays ‘acorued interest. (In London 


| Bale price. 


N.Y. Central & H.R. RR.—(Con.)— 


Refundin; 
58, cou.,1931, Oa: M&8| 1 


Housato 
1st, 4s, 1910... eevee seneeeA&O! 1 





109 
107 
10319 
Basis 


108 
100 


103 
84 


1l4 


IN| 133 


180 
132% 
109 
101%4/1¢ 


A&O} 101% 
D) 93 





134 
136 











Bid. 








Norwich & Worcester— 
4s, March 1, 1927 ..........M&S 
re a’b’g & L. Cham. wt a 
io I. & W.—C. ©. O. & St. L. 
. Va.—See iebtadt Val. 
Ohio River ae g- 58,'36. J&£D 
ld 58, 1937 A&O 


& B. cn 1st, 68, 1922.J&J 
Rav. pth &G.,1st, 68,1920.F&A 


B. 0. F. & N. B. 58, 1910....d &J 
Omaha & Bt 1.806 W bash. 


elif So. 
zon RR. & Nav.—See Un. Pac. 
zon Short Line—See ow Pac. 





.—8ee 
Panama—ILat, 4 -» 1917. A&O 
Subsidy Donde, 6, £010 
Pecos Val. & N tt 
58, Jan.1, 1948....... S&S 
vivanis nie RE 


1st, guar. 4/98, 1 1935.. MSN 
& Pittsbu 





Ser. , Com. gtd 
Del. River RR. os 


g. 4498, 1921........3 
= tr. ota., g. 3498, 1937..M 
early to 916. -....-...MM 
Ge 
d ‘[ 1913 ...cco- 
0. & 8t. L.— 
Con.,g. wt dase. - ante. tT, 
do ser. B. 


3498, 
Oot 1 Le 1st, SY antdas 
2d, M M&N 


oes. 58. en 332.A&0 
nd -18t,78, "06. ADS 1 

















ahesv 
sh 78,1 
old, 143... 


Penneylvania & Northwestern 





1091, 





oases 


sesee 








Ohio. W: Mia Mioh. 38, im. J&éD 
ea 7% Westra 


, 6a, nd 
lat oon., aha 5a, 1939... M&N 
peace Div.,@, 5a, 1939.A&0 


3% Jp. 1, i018 acess 





08 6 Lt 1990., Jad 
225 


Phila, ti Ravina & Pi 








132 
108% 


O}s112 
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oceee 
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{ = 
Bonds. Bid. | Ask. Bonds. Bid. |Ask. Bonds, . | Bid. lage 
= groan ames a oe —,! 
Piedmont & Cumberland— St. Louis & San Francisco— (Con. — Southern Pacific Co.—(Con. — < 
. 58, Aug. 1, 1911......F&A| 109 |..... Coll., trust, g., 58, 1987.....A&O] 115 |..... So. Pac. Coast 1st, g., 4s,’ 37. S&ed 0 

ES ane « Cons. g. 48, 1996...........-- J&@J| 98 |...... So. Pac. N. M. 1st, 68, 1911. Ja) 1354|"" | 

Guar.,6s, reg. 2982... ies -- &D/p1ss | .. Sou. West. Div. g. 58, 1947.A&0| 100 |...... California Pacifio— teen | 

©} 120 122 eaten Liviss ras. “96%! 9734 3a nore Bd a 1Li Sa Ses] ies 

P.S. & L. E. 1st <~% 1940. A 22 funding, g,48,1951....... mort., g., &J| 103 |" 

Consol.ist ¢ se Saat "43.d&d| 117 |..... St. Louis Southwestern.— 8dmort. 68,¢.,@’d 1 eT Jas) low [= 
P.B.& Pe on 947.J&J| 121 |...... 1st, g., 48, 1989, certfs...... &N| 9819) 98% 3a mort 3s, g., 1905....... J&d| 95 ee 
g-, 5a, 1919.......-.... J&D} 105 |..... 24.g.,inc.48, Nov..1989, cert. rs 84 | 85 No.Ry.ofCal.,1st6s,g.gu,’07.J&J| 109 
CG. & St. L.—See Penn. Co. Trust Co. cates... ....| 8153} 81%/| 5s, 1d, guar., LOBE... A&O| 1171,.|"""" 
Pitts C. & St. L.—See Penn. Co | Grays Pt. Term. z. 58, 1947..J&D)} 102 |...... No al, Ry. 62. 5 58, 1929..J&D) 1144)" v 
Pitts. Char. & Youghiogheny— iSt. Louis Troy & Eastern RR — Gila Val fest Northern— Bg 0 

Gen. mort., gtd., 48. 1932..A&0} 96 |...... 68, 1919...0.0..0-.----- --+-J&D)|§10249|103%9)| Let, g.. 58, Nov. 1, 1924..MA&N| 108 |. C 
Pitts. Cleveland & Toledo— St. Paul & Duluth—See Nor. Pac. Southern Rail stone | 

| eS A&O} 122 |...... St. Paul Minn. & pee ret, ‘cOneOL., i. 58, 1994. Jay 1224 123% v 
Pitta. Ft. W. & C.—See Penn. Co. 2d, now lst, 1909....A&O) 1144/116 E. Tenn. reor. lien, 58 1938..M&s} 116 1164 v 
Pittsburg Janction—see B. & O.— Dak. ext. 1st 6a 1910..M&N| 115 | ..... Tot omy g-¢ 8.°96...J&d} 115 | qv 
Pitteburg & Lake Erie— 1st consol., g., 68, 1933......J&d| 140 [141 || 24 Mem. div.5s, 1996.......- A&O} ....../°"" ) 

ei A JaJ| 135 |...... 1st con., red. to io 4 ios. 1983. J&d| 114%/115%9|| St.Louis Div. 1st g. 48, 1951.d4J| 101 iii, v 

24,80. Jan. 1,1998 A&O| 114 |[......|| Montana ext., 1st, 48, 1937.J&D} 1079)... Als. Cent. 1st Ast g.; 68, 1 1918...JaJ| 119 |. | 
Pitts. McK. & Y —See N-Y.C Pacific ext., 1st, 48, 2,1940.J&J/1103 {105 || Atlanta eee ¢ 
Pitts. Shawmut & Northern — Minn. Union Ist, 68, 1922.. 1 Exten. cher me Eo 19, 1907..A&0} 100 |. v 

lst, g., 58, Feb. 1, 1949.....F&A/ --....| 70 let 5a, July, 1922.......... J&J| 109 att 781 Bs CERRO RER J&J| 114% )137" | 

Bess.&L.E Montana Cen., ay Ba Sas S7I&d ren ai es §.eeeeel 97 ® 
Pitteburg & Western— pish guar, gold, 937. Js Ath Yad Ist.gu. 98 |... | 
lst, 48, 1917, certfs......... Oe ae 1014) t. 58 2 106 AtL Tenn.&O sGac13As0 108 |... | 

Foxb. lst, 68,1902.M&$| 70 |...... eo div. lst, g., 4 1948. “ALO 1 Aug. South. g, tet MS ae J&D)§...... 107" 

Pittsburg Youngst. & Ashtabula— Wil. & S. F. 1st, §8,g.,1938 J&D & Augus 
Ashtale& Pitts 1s 1st,68,1908.F&A| 113%2/1159 Minn. & Wes. 1st g, 5s 1911.J&J 1st. 1st Meld, o2 ext. 58,1909..J&J| 121 |... 
Consol. 1927 Bos ones aN MA&N) 120%/......||st. P. & No. Pac. Nor.Pacific| | || 24M. 7%, 1910............ A&O| 114 |" 

Pontiac O & Northern— St. P. & Sioux C.—SeeC. SUP M.&0 cole & Green. Lat, 63, 1916. S&S |§- 20000 iii 
tee Ga date 1 1die pantie ce et I ae San Ant.&Aran. Pass— 80. Pac. E. T. Va. & Ga. 

Portland & San feenatens ioe. Posthe— Divisional g., 58,1930.....J4&J| 118%, 

Con. 1908........ M4&N/$109 (112 || Ist, g.,58, sink’g fund, 1 1919. Jas Lal spe Consol., 1s 6. 88, 1956. -M&N 123.1” 

Port. & Roch. Bos. & Maine. San.Fr.&8 AT.& Ga. Mid. ist, g., 38, 1946.. 71 | Fai, 
Portland & Rumford Falle— ‘ |/Santa Fe Rockh ory tay Ga. Pac. 1st, g., 68, 1922 ae 128 /129y 
gold, 4s, Nov., 1926.. maseisi06 iteipan || Ist M., 58, g., 1942..........M&§} 110 [116 Ga. Pac. Ry. eau 58, Boe epee ling 

4s, Ang., 1927..F&A §------ 101 |/Sault Ste. Marie Bridge— Knoxv. & 68, 198 J&J| 12649). g 

Port = || Ist M.,a.f.,g.,58,July1,’37.J&J| 105 |...... Mobile & O. ‘ae 4s, 1938. M&s| 98 lg W 

ist, guar., 5s, 1941 ..........J&J/ 110 |...... ||Sault Ste. Marie & Southwest.— Rich. & Dan. con., g., 68,’15.d &5| 1214/1293 
Portemouth G’t Falls & Conway— See Chic. St. P. Minn. & Omaha. uip., 8. f., g., 58, 1 1909. -M48| 100 |... 

See Boston & Maine. Savannah Florida & Western— Be Deb.. 58, stamped, 1927 -A&O} 111%) 0, 

alley— || lst M., g., 6a, 1934.......... A&O} 129 |..... Richmond & Mecklenburg— ¥ 
Ast, gu. 5a, g.,1941..........J&J| 1164)...... | let M.. £-, 58, 1934......-.- A&O| 114 |...... 1st g. 4s, Nov. 1, 1948...M&N| 90 |... c 
& Worcester— | || Cons. M., gold, 58, 1943....M&N) ------|...... Richmond a River & me 

Ist 42, Oct. 1, 1947....... .. A&O/§115 |......|| Ala. Mid: -let gu.g.5s,’28..MA&N| 110 |...... 1st, 58, Jan. 1, 1910....... & 2p 100 i 
Raleigh & Aug.—See Sea. Air Line. || Charleston & Savannah— 2d ext., 419s, Nov., 1910. MAN eo i. 
Ealeigh & Gas.—See Sea.Air Line | Gen. 78, £-, , Jan. ‘ tees. ge Ue ae South Carolina & Georgia.— 

River Ry.— | || 8t. J. Riv. Div.,g.,48, 1934..J&J| 97 |101 Let, g. 58, 1919.......... M&N} 109%)... ¥ 
lst g. 58, Jan. 1, 1939 Leesan J&J/§------ 105 || Bruns. & West., Ist 4n,1938.J&J hp Wat. 5s, &,19.A&0/ 100 |... 
| Bu.Sp’gsOc. &Gult—4s,¢ 18. wa pS =1:2..... virginia Mi dland— 
&-, 48, Jan. 1,1997...J&J| 99% 100%) ‘Scioto Val. & N. E.—See Nor. Series A, 6s, 1906 q 
Jer. coll g. 48, 1951..A&0 pa 96%) wery—e A & Yes ae gg Series B, 6s, 1911 
Wilm. &No.col.is,red-at 105.Q-M pannel 1st guar. 68, 1924........... M4&s) 115 |...... Series C, 6s, 1916... 
Ba ||Schuyikill River—See B. & 0. Series D, 4-58, 1921 
-1,1902,to Bept.,1909-0&8)¢ 99 |------| (Seaboard Air Line— Series E, 58, 1926 ¥ 
Phila. & = || Guar. g., 58, Oct. 1, 1902...A&0} 10119/101% Series F, 5s, 1931.. \. 

24, “eee A&O 132 |...... || 1st, g., 48, Apr. 1,1950....A&0| 8542| 86 General, 58, 1936........ q 

ist, _ 3&J\ 110 (70> || Coll. tr., ¢ , 58, May 1 1911.M&N| 103 [103% Do stamped M&N 

8  kteaereaec 4/120 |... Equip. ‘notes, 5s, 96204. .Jé&J|3100_|...... Wash.0.& W,letigu.,40r24.F&A| Odi) \ 

Con. M.,7s,1911,reg....... J&D) 1284/1254 ntral—lst g.48,1949.J&J| 96%)...... W.No. Car., stcon.,g..68,'14.J&J| 120%) °°" 

mort., g., 68, 1911..J&D/ 120 12245 | Florida Central Peninsula — 8. & N. ~See Louis. & Nash. \, 
Imp. exten., g. <8, 1947....A&O| 109 109% | ist, gold, Sway J&J| 107%)...... Spartand.&t &Col.—See Ashv.&Spar. y 
Cons. exten. gold, 4s, 1937.M&S) 108%/109%|| Ist, 1. g. ext ba, gold i 1930.J&J| 100%4)......||Spokane Falls & Northern— y 
fund extend 4s,’32.F&A| 100 jenee =: || 1st, con. 58, gol ~-.d&J| 107%)...... Mist, 6s, 4 Rea J&J| 126 |..... \, 
, 58,8-,€0., May 1,41..Q-F) 125%/126%|| Bo. Bound, 1st g.,58,1941..A&0| 112%8/113 |istate Line ¢ & Suiliva: 
a eee 110 || Georgia & ama — 1st g., 4298, Jan. J, 1929... $&3| 95 |...... 
Ex. pur. mon. 1942..J&J| 110 Let con. Mg.50,0ct-o1945.34J 114 |1141s|/staten Island Rail 
Wim & No. 1st, $5,1907-27_J4D St Ga. & Ala. Term. ‘a Sune 1 ? 1943... J&D| 95 |...... 
Ks 1, 1982..Q-F/104 lst g. 58, Dec. 1, 1948... J&D| 107 |110 state tel Be, n —See B.& O 
Bens. & Del. & Hud. Ga. Car. & N.—Ist, 58, g,'29.J&d| 11349)113%9||steun. & ind see P Poeun. Co. 
——— Val—See C. B. & Q aermeene ug’sta—1st, 5°26.3&J| 125%) _.... Sumter & Water. R.—See 8. C. & Ga. 
& Danv.—See So. Ey. Ral’ gh&Gast’n—1st ¢.56,'47. J&J|} 115%4/11519||Sunbury Hazleton & W. B.— 
Rich. Freéricksb’zg & Potomac— o.. & Roanoke—1st5s,’26.J&J| 114+4)...... 1st, 58, - 1, 1928.....00. M&N| 10772|108 y 

Extended, 5.1502... J&J| 104 |...... b. 6s,after July 1, 1916.F&a| 1123/1316 || 24 mort. ¢.68,1938, coup.M&N| 115 |... 

Cons. mort. 4492, 1940..... A&O} 110 |...... geasenst Bik. of New Jersey— ebaer tiate —BSee Penn. RR L 
Rich. Hill—See K. C. Ft. 8. & M. Pr. I’n g. 58, 1948........... A&O| 110 |......||SyracuseBing.&N. Y.—SeeD.L.4W. y 
Eichmond g b & Lewisbur yo Syracuse Geneva & ng— \ 

Southern Ey. || 1st, 58, May 1, 1912........ MAN §106 |.....-|| 1st M., 8. f., 78, 1905....... M&N) 100 |...... 
Richmond & Petersburg—See At- 24, 68, g., July 1 1905.77 Jé&J\ 109 |......|| 2458, Mar. 1, 1909........ Mais 100 |oo y 

tamtic Coast Line of Va. Line—See N. Y. : Tebo, & Nesho. See —See Mo. 

Richmoné York River & Ches— BierraRy ofCal—Ist,¢.,68,/37A&O 112 |116%|/Term’l BR. Association (St. Ena \ 

See Southern Ey. .— Bee Bav aw 1st, gold, 44s, 1939..........A&O}$------ 1144 ‘ 
Bio Grande Junction— Sioux C. & Pac.--See Chic. & N. W. 1st, consol., gold, 58, 1944..F&A| 1164)... ‘ 

gu, 5a, 1939........... J&D| 114 |......|\Sodus Bay & Southern— St.Louis Br. 1st, z.,78, 1929.A&0| 140 |..... 
ist, 56, Z. 1994... --0occccce 30S | .00,.- St. L. Mer. Bridge Ter.— 

ist, g. 42, 1940.............. Jd; 84 | 86 ||\Bo. Car. & Ga. —See Southern By 1st, 58, 1930.............-- A&O} 114 |..... . 

guar., 1940....... J&d| 93's) 94%4!|\Southern Indiana Ry.— Merch. Bridge, 68,1929..F&A| 116 (117 
Bio Weetern— 1st, g., 48, 1951..........2.- F&A) ----00|-0- ---|/Terre Haute udiana— 
ist, g. 40, July 1, 1939... J&@J) 101 |......||\Southern Pacific Co.— 1st, 58, g.,1925........ ooo. -S&d| 104 |...... , 
Mort £00ltr¢44/49.00r.A As0| 98%).222~ || 4)ga, g, Dee. 1, 1902-1905..J&D| 101%4)...... New con. +» 1925....-.-- J&J| 100 |...... 
am1/17A&O| 92 |-.-°7:|| Coll tr.40(C.P.),Aug.1,1949.J&D| 95%| 95%!/Terre Haute & ; 
Boch. & Bult. B. & P. || Central Pactfic— 1st, » 66, J Jen. 1 10-.-.dded 10D | anno ; 
Bock leland & Peoris— let ref’d’g 48,2.,6'4,1949,.F&A| 102%4|102%/\Terre Haute 

Consol. 6a, 1926 che Se J&d| 125 |...... on eit 8 ce ty mg. 14 '29.J&@D| 88%2| 89 atts con. on. § 8, fo ~ t. 1 1943. Mas BO | rane 
Rome Wa 6. N.¥.C@H. &An6s, g.,1910F A! 1 ” Tet 58, 1928.. Ad) ---ne- cones 
Butiand— Nov.1902.M6iN|§100%) _... “hia mort. 78, 1905"... S&D| 1 nebpoo Beane & tion (hisnan tee ' 

Con. July 1, 1941...... J&4\9113 |115i, x. &e Dis. , 1st,56,'31. Mae Texas & Pacitio— 

Benn. & But.,4%6,g.,1927 M&N)i105 |... saeae Kast & West Texas— Last, Div. Jat, 68, 1905....Ma&s| 102 |105 

Ogt.& L.Ch ist,g,gu40,'48.56d\0108 |iGdig lst 5s, g., May 1,1933...M&N| i07 |......|| let, gold, une, 2000...-d&D| 12148)... 

A'49.445\$108 |106%9) let , 68, Mar.,1983.MAN| 103 |°.....|| 94, tne. 64 "ba, Deb Mar) 98 | nse 

Cer tr£-/A'ss. 101917.A&0) Basis! 4%%|| Ho uston & fi exas Centrai— Lou. D ti § Be a3 1931 S&S) .-nnee renee : 
Lag lst L fs 6. Dt, f°, pppoe J&d| 1117%|112%) To), & O, ont 16 935. Jad 1124). 

Mt Clair Mad. & | Qonsol., 1 ¢..old.60,1912.4ae0) 1107|.--...|) West Diy., Lat oe en iga5 10D | anne | 

Alton let, g.,58,1982J&s' 75 | 80 || Gen, gold Aa 1921. 40) 95 | 96 Gen. g., 58, 1985 ........---- 4aD 108 |110 

E %.Jobns. & ~ Waco NW Div.6 SP BOUALN| -eevee| cores Kans. assent 1st, 48,1990.A&0| 95 | 97% ' 
; ist g. 58, March 1, 1944... M&s/§120 136 Morgan's Louis’. & Texas— ; Bt Mary's D Div, 48g.) 1951 F&A) --n-n-|-nnen j 
: Bt. Joseph & Grand Island — mort., 76 ois cates Alo 192'g|....0. Toledo Peorls & 'Weetern i 
: ist, £.,2-B-40,1947......... BES) 2002+] soron, Let £. 66,1920. ..0002 00 o00 1244 .-00--||, Let, dm, JULYL, 1917 .....JSéd) ---~ % 
i Lawrence & Adirondack — | oregon & Usk Let 6a1987" Jaa) 102 {227 roles tt 
Fs ist 5s, ¢., 1996. conenencees>oBiGibip ike 120 | BAGAS.Pass,.¢.,00.,48/43.04)| 90 | 90i2 cite ae eit 1925.5 &s| 90%) 91's 
i 24, 6.5, 1996 ASO)....--|118 || Dexae&N. O. Ist, 76,1905. F&A! --rvee|soenee Bir ‘shy 1080. -n-A&O| 82%) 8B | 
b Bt Loulslbr. “hee Tor BE Acres | Consol. guid, be, 1868. dad] 107 000. i es tk tes, 1951, 0r.A.Jéd ils 
* D. | J 9 , 1942..... &d| 107 |,..... > nor. A.J &d |) ------ 
x Bt L. & Cairo “see Mobile & Olio | south Padite Arizona W Po ‘ipa: 19383 nor. BJ&d } td 
L. & Iron Mt.—See Mo. Pac | Let g. 6s, Mar, 1909..... ye Toronw Ham, & Buftalo— 
St. L. Kan. City & N.—Bee Wabash | Ist g. 68, March 1 1919. Tas 114'4)..,.0 let, g. 48, July 1, 1946...... J&D| 98 (100 
St. L. Mer. Bridge Co,—Bee Term. | Southern Pacitic BE., Troy £ W. T. Bridge— 
Ase’n. | Let.¢.6eser.4,apr.1, 1893, A&O) 105%)106%4|| be, 1916.. ..M&s| 109 (110 
Sf Se.-Pee Siinote Central. | 1 et,¢.6s.c0er.B,Oct. 1,190: 5,440) 10644)....., Ulster & Del, ‘con., "BG, 1928. .S&D| 113 | nanan 
Louis & San Francisoo— | Letg-6e. wer, C&D, 1906,.A40) 107 [1-077 United N. J. RR.’ & Uanal Go. , 
24, g., St, clase B, 1906....M&IN| 107%/109 || Let, ¢. 6s, wer. E&b, 1912 Ad| a7 | ore gold, 68, 1908..... 1164p|11 ! 
24, &., Ge, clase C, 1906.--° | Let Gom., g., 66, gu., 19387 MAN! ......|....-- gold, 46, 1923.....Fa&A| 110 [118 : 
mort., g., 66, 1981......3. wer|| Let Con, g-68, 8b 96-57. MAN) 108%g).° >). gold, te 20... Mae® 111 [nner | 
tr..8. 0. g. -F&A) 117 (119 || Aust. & Nor. let, 5e,g.,'41...d&d| 106 |...... 55 ee otis 
mort., g., 66,1981......3&d| 117 |118 | 80. Pacitio Br, és, 15a K&0) 130% 145 Be, 2044 Mas wt od 
} ee ' 








Purchaser also pays scorucd interes. i In London, { Bale price. 
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RAILROAD BONDS 








AND STOOKS. 








June, 1902. | 





Bonds. 


Talon PP Lg AS, €. 1947... Sed 
ist en conv. 8. 4s,1 1911 toe 
Railroad & Nav.— aD 


Dish oor R.—See N. ¥.C. 
Duo ton & Bing.—see Dela- 


udson. 
—See Del. L. & W. 
Oa a W See Mo. P20. 


< 
ere 
ES 


ve, & — 
los fen 68,6, NOV. 1,1915.M&N 


gold, b> saad cree cccee- MEN 


d, 58, 1939 F&A 
aed mort.,6s,series A,1939.J&J 
Deb. mort., 6s.series B,1939.J v4 


. Mar. 1, 1921..M& 
Basi. 52 st,g,58.194i. sad) 


OM. div. 1st g. a a7 
Ohio. 4s, mas 
te "frag 18 1941.A&0 
LO.BI. & Om.—6s, 1908 Jad 
Louis Kan. City & North’n— 
At. O. Bridge, 1st 68,1905.A&0 
7 & Chill., 68, 1903 F&A 
Warren RR.—See D. L. & W. 
Washington & Columbia Riv. RR. — 
1st, 5 a aay, need caseeee 
Income 45, 


1935 
sahing’n piai-ase Nor. Pac 
eat 


ae 


W.—See Southern Ry. 
West Jersey & Sea Shore— 


Consol. g. 48, 1936.......... S&eJ 
, ahs, ., Ser. B,1936..J&d 
Cam. & At. n.,58-68,1911.J&J 
W. Jereey —* 68, 1909.M4&N 


Balt. & "Harri, g-, 580,38. MEN -M&N 


West. of n.—Sfee Nor. Pacific. 
West. Nor. Car.—See Southern Ry. 


Pa. 

Min mort, gold, 48, 1928....J&D 

Western BY. - gu.Oct., 1918. A&0 
Shore-Bee N.Y. 0. & H. R. 


KKK. — 
ict ret 949 .. M&$ 
take rris iv. 1st, g. 58,’26.A&0 
Wheel. Div. 1 let, g., 58, 1928.3 &d 


Exten. & im ty Bo» 58, 1930. Fan § 


uip. 58, Jan. 1 wie J&eJ 

rt & Ni. Braneh ? 

lat & &. po 1931.... J &J 
Wilkesb. & East.—See N.Y. 8 & W. 


Willmar&S. Falle—See 8t.P.M.&M. 
Wilm. Col. & Aug.—See Atl. Coast 
Line of 8. OC. 
mn & North.—See Phila- 
del & Re » 
a n & Weldon—See Atlan- 


g 
Be 
as, OF 
ips 
aay 
Ha 
Bes: 
i} 

<§ 


fh 


= i} 
B 
Hie 
BoBEn 
BOBS 
bent -fo 
Bs 
. = 
& &S 


ee 
wo 
BE 
its 
i 
= 


Ee 


rminal— 
lat, g, Bs, Suly 1, 1940...... J&s 
RAILROAD SSSCEs, 
Par. 
Ala. & Gt. Sout’n, A, omnes 
comm: -410 


ais. 8.0. 1.&P June, ms ret. 210 
deferred ° 10 





shabipdbhabudbudi’ 8 
Atlantic 1st Leased lines, asecere +108 


dene & Char, gurl. (Guar.).100 


Oamden & Burl 


Preferred 
--- ||\Choctaw Oklah. & Gulf, cert’s. 50 


1 Class IV 
071g Gensess & Ports. (Guar. 


Qecccee 





100 
Detroit Hills & 8. W. (Guar. “ -100 
Detroit & Mackinac Ry........100 


Detroit Southern (vot. tr. cert )100 
"||Duluth South Shore & Atl.....100 

Pref 100 
Eest Pennsylvania(Guar.P&R) .50 


Elmira & Williamsport (Guar.).50 
Pref. (Guar. Nor. Cent.)...... s hod t 
n 





||Fitchburg, referred....... 
Sy | Ft. Wayne Jackson— Gom...100 





Georgia RR. & Bank, Oo,(Gu,), 100 
Georgia Southern & Florida...100 


'|Grand "River Valley (Guar. 1% 
Great portners ~ Dady Pref,.... 
Green Bay & Wes 





Atlanta & POIMG. 00 100) 1 


Sess, i: i ; 
Rlsenssdbhbesccesaé ve 100 | Sa 

Beeeh Creek (Guar, N, ¥.U.)..” "50! 10 1068 I 
$ Purchaser also pays acorued interest 


Deb. otfs, A.. . 

Deb. otfa, B,. 
Green RR. (Guar. D. L, & W,).100 
Hartford & Donn, Wes ae 100 


Stocks, Par. 


Boston & Albany (Guar.N.Y.0.)100 
soston & Lowell(Guar.B.&M.).100 
Boston & Maine................ 100 
ee 
Bos. — eo Air- -L pret.(¢ (Sas. )- 100 
Bosto O. O.)...100: 
Boston fev, y Bosch & Lynn.... :100 
Buffalo Roch. & Pittsburg..... 100 
PEEia cut acddbitnds bamadeeccsat 00 
ey te teas go ref... 50 
Buri. Cedar Rap. & Northern..100 
xt’n Co. mer -25 
ada Southern... 
—— Pacific. 
chain, Com 
1st pref. (Guar. P. oY é 7: 
2d pref. (Guar.-P. & R.)....... 
Cayugaé&Susque. (Guar. DLA). 30 












Central Vermont.......... .... 100 

Chartiers Railway............... 50 

Chesapeake & Ohio ............ 100 

Chicago & Aiton Ry....... ....100 
PGI. dnanue ncetockesess+ 

Chic. Burl. & Q. (95% held).. 

Chica, go & Eastern I — em “100 


Ae eee wee wenttowasenas 


ee mer 
OBO GOD ccecctass cscverscuce 
5 p. c., pref. A, in cash. “100 
4p. 6. preferred cdacsetent= 


Chicago& Northwestern. ...... 100 
P< detidecce sttcluabb cas 100 

Chicago Peoria & St. Louis— 
PIG vccccerenssvubindins 100 

Chicago Rock Isl. & Pac........ — 


omer St. Paul Minn. & O. 
Pre 


Preferred, Trust certificates. .50 
Vincinnati Hamilton & Dayton— 
CEs acdaaccnevconstedsde 100 


Cinn. Hew Orleans & Tex. Pac.100 

Preferred. ... 100 
Cleveland Akron & Columbus.100 
Cleve. Cin. Chicago & 8t. L. oc? 


Prefe’ 
Cleveland &Pitts. ” tg Pa.RR).50 
Colorado & Southern— 
.— vot. trustee certfs.100 


lst pocmunee pdaawksons do..100 
2d preferred.......... do..100 
Columbus & Xenia (Guar.)...... 50 
Con ores Montreal—(Guar. mer: 





QocEz 
sEEES 





1 
Conn. yh deat ont 8 (Gu.)100 
peansotont —— Guar.B&M)100 


— & Mich. < neat tener 
f. (Guar. O. H. & D.)...... -50 
Delaware & Hound B nS 


Delaware Lack. & West..... 0-88 260 


PROTSETOE. -ncvecnscsocsacesess 00 
Preferred (vot, tr. certs.)....100 


Corr rreetrrerr reer tity ty) 


Erie & Kalamazoo (Guar: >. 
Erie & Pitteb. (Guar, Pa. 
Bypnaville & Terre Haute... 


Preferred (Guar, L.8,.4M,8.).100 
Fort Worth & Den, O., stamped 





| toad veteused. Kaameéa beodedee 100 
preferred,......6.-05+ 1 











Harrisburg Ports, Mt. J. & Lan.50 
Henderson Rridge (Guar.),.2..100 
Hooking Valloy.g, .--+-d-++-«+-100 


TOLOTLOG, ... 08s secssbecerees 00 
Huntingdon & iffoaa Top. sseuned 50 
Pref HOlt 





re 
(ilinois Central.. orsepened Oe 








‘Tndiana Dilnois & lowa ....... 100 


Leased lines (Guar, mM suueedes nine 


-||Jackson Lans. & Sag. (Guar.)..100 
-||Kal. Allegan  GruRap. (Gu.). aS 


. || Lake Erie & Western.. 
Pre 


Central of New Jersey......... 100} 1 


pt ME i acwntanaetasdanceas 0 








"ae & Chi (Guar.0.&A.).100 


Kanawha & Michigaa.......... 
K. C. Fe boot a} emphis —< 
Preferred (Guar.) trast otfs..100 
Kan. City Southern(vot. tr.cts.)100 
Preferred (voting trust ctfs.)100 
Kan. City 8t. L. & Chic. 
Preferred (Guar. C. &A. )..--100 
— & Des Moines 100 


Kingston & Pembroke 


0 
Little Miami (Guar. Pa. BR.). ..50 
Lit.Schuyl.Nav.RR.&OCoal(Gu. ) ‘50 


Louis. & Mo. ave pref. ioe 100 
Louisville Bridge pe 100 
Louisville & Nashville 
Lowell & Andover....... 

Mahoning Coal RR........- 


Maine Central CT se 
Manchester & Lawrence.......100 


Michigan Central... 100 
Mine ee Hav. (@uar.). 50 
Minneapolis & St. Louis men 100 

Pref. 100 





Morris & BaseX.......ccossessecss 
Nashville Chat. & St. Louis. - "igo 
Nashville & Decatur (Gu.L.&N.).25 
Nashua & Lowell, M&N........ 100 
Nat’1 RR. of Mex. (vot.tr. a 
Pref. (vot. tr. certfe.)... 
Naugatuck (Gu.N. Y.N.H. &H.). j00 


New Haven & Derby (Guar.).. 
N.Y.Bklyn&Man B. Tpret. tGxj100 
New York Central & Hud. Riv.100 


New York ae & St. Louis.100 
lst preferred.................. 100 
2 Te 100 

New York & Harlem (Guar.)....50 
New York Lack.& West. (Guar.).100 


New York Ontario & Western.100 
N 00 


Norfolk & Southern............ 
Norfolk & Western Ry......... 100 
aie just. preferred,............ 100 





Danbury & N (Guar.)....50|1. 



















1 Price per share not per oent. 





Northern, N. H. Guar.B.& M.).100 
NorthernRR.or aod, ~ummpeamane 7 2 
Northern Securities Co........100 














mtario & webec..-..... sahiine 


t U 
egoeSyracuse (Gu.DLEW). .50} 230 


Osw 

Pacific Coast Co.—see Miscell. 
Pawtuxet Valley Railroad. ...100 
Pennsylvania Railroad..... .... 
Peoria & armen Valley (Gu. ). 100 
Peoria & Eas .100 
Pere argueteet RR 


Creer errr reer ies 


a Erie.... 








od 
rm. & Norria,(@uar.). 5O}t. 


Phila. & Tren.—(Guar. Pa.RR.)100) 283 
Phila. Wilm. & Balt. ........... 50} 
Pittebare _— & L, Erie....... . 


8 cla (Guar. c ee). -22+100 185 


Pit & Lake Erie . sida yb0 
Pitteb.d WoKees .& Yough 

Pitta. Shawmut & wm 

P Saco & 





n & ; 
Quincy RR. BridgeOo. (Guar). 363) 3 193 


lroad Securities Co.— 
4% Ill, Cent. Stook oertfa,, 1952. 

Reading Oo,—Voting tr, certa..50) 

lat pref., voting tr, oerts.... Ba 
2d pref,, voting tr. certa...... 50 


63% 
RensselacrtNara’ #a.(Quar.), “ido! 239 


Ricoh, Fred. & Pot. —  apggemied 1831 3 


Dividend obligations,...... 190) Qo) 240 


6 per cent geazent?.. etwnqets 


7 per cent uarant’d receee 33a 





Rich, & P. & R, F. & P, Conn Connest,....) 110 i 
Rie Grande eae nhec cance . 10 | 
Rook laland & Peoria }y 


100) 110 
some & Clinton (Guar. ‘D.SH)100 ita 


Sone Wavervewnd OF. (Quar.), 100 
Rutland, Preferred... .......... 100 


al 
4t, Joseph & Grand Taland --22100) 2049) 


ia WPiecccses cess ides iccetate | 
at. Lawrence & ‘Sairondack.. 


ab. joule Bridge, lat pref...... “TOO! 130 | 





| Bale price. 











Maryland & Pennsylvania. ........ — 
Massawippi Valley (Guar.)....100/ 1 
Mexican Central ............... 100 
Mexican Northern.............. 100 





Pacific 
Mobile & Birm. pref......... ---100 ¢ 90 
Nesquehon’g eed &N. ) ae ‘ Ls 
Dividend payable in London....|/160 
New York New Haven & Hart.100| 237 


Carolina (Guar.80.RR.).100) 172 |- 
om Central. ....... rss -50/t116 19) 


10 
North Penns ae (Gu. P&R).50 ae 





seecee 





ssase8 


eaneee 


it, Louie & San Brancleca.....100 ma 

lat preferred., ......... sese2 400 | 84% 

2a preferred Jakawieauaiee sree, 100 | Ti% 
‘Ta Landon, «x Kx-dividend 
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fan Te 
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THE QUOTATION SUEFLEMENT. 
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— 
Stocks, ——. Bid Ask | Stocks. Par.| Bid. Ask. bak, | Stocks, Bid, | Aap 
St, Louis Southwestern........100) 26a, "97. texas & Pacific See ee oo-e--100) 405 “414|| Wabash Railroad.. Pgodcnnncenes 100) 96a) _— 
Niacin baslkarssanewene eek 1 58 | 59% /Toledo Peoria & Western......100) 13 WE oo chyba sek vakcanteah’ 100 ae 26%, 
Baratogad Schenectady (Guar.)100/ 175 200 Toledo St. L.& W., vot. tr. certs.100, 20% “Bix \Ware Riv. RR. (Guar. B. & A.) 100) 195 ty 
Seaboard Air Line Ry..........100) 2542) 26 | Preferred, voting trust certs.100) 37%s| 38 hoy ate J. (Guar. D. L.&W.).50) 194 |" 
ce a, RI 100, 45 46 [ever ernecsniveds< uar, N. Y.C).50) 4 aseee |West Jersey & Sea Shore—Com.50/} 60%) 35" 
California Pref .-:--.100) ..... Tunnel Rail. of St. Louis.......100 4 130_ | Western Maryland.............., 1g) 
Southern Pacific Co.........-.. 00| “64g 64% Union Pacitio—Common... 10e% 10473 Wheeli @ Erie com....100} 99 |"$3" 
Southern Ry. (vot. trust certs.)100 36% 37 | Preferred................ 100/ 87%| 88 | Int preferred............... él | a 
Preferred... --- 40,100 9412 95 United New Jersey RE. & Canal | _ 2d proterred..----.--..22. 100| 35 | & 
Mob. & Ohio stock tr. Sarto. in 9043 92 | Company (Guar. Pa. RR.). “360 233% 28419, Wieconsin Central Co.— 334 

ce = me of Ga. «Guar. 100) 119... Utica & Black River (Guar.).. BBO | .cove. |, Common, vot. tr. certs.......100 QR 
sland Ry.....-..-....---- 5 10 ...... | UtieaChen.&8usq. Val 1Guar.) 100 155 |...... | Preferred, vot. tr. certs...-..100| 501 st 
Eyracuse Geneva & Goria (Gian. ay ee Valley RR. (N. Y.) (Guar.)....100 180 /|135 ‘eeeeminaas & Rochester..100| 150 ba 
ewer ween reese ease ses j *80en, 
$i 

+ Prices per share not per cent. i in London x Ex-dividend. | 


STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices no} 
marked are flat prices—that is, the purchaser does not pay accrued interest in addition 
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Bort. ist g.44se, 1920. A&0 $103 


i 
& 
i 
iN 
® 


Se, &$'109 
Raumkeag, let Se, 1906..... d&D 5108 


tied dam Ba, orcos: --- 04819104 
West Geb., 58, g., 1902, M&W )100 
Debenture, 44g0,¢..1914... Mar 








1/06. 
¢ wy’ fos 
Boe i 
§ let 4, 1941. AGO 1b 

‘s., be, 

head 2 


wer erewer) | ded 








ae 


1044 105% South Side 
105 


a Ogden . Ca, . 
tt | West Chic. a 58,°36 J&D 


106 oO. HA 
&4 $102% Ose On, tenes eon. age ages tes 11i4g/112 ‘Halitax 
4106 80.Cov. &Oin., 1st M.,, 12,0 |) seve, [488 


wweer) 


orww 





J 
) 58, g.,1945..A4aO0 
RB. 1st, 58,’28.MaN 
Consol & bay ov. a 0 1986... 
Deb. 6s, 1 e's 
Ww. Got Tan Lst,5e "09,F aA 


&t.. Ge, 191 


yao a Mp 


ho. Bide Bt. By., 6s, 1903.. 


- i ig Ly , Oe, 900 504 162 
Oley. Pains. & 16.Aus)) 10% 
| Conset, Se 5 bpeveses sree: ha) 

Lorain & a Misi ys 


eg 


Low 4 is, 66, B., yan, ttt 
Comat be 666 1948. ji itt i 
lear? ra Springteld Ky, 5 0 

coh Grove petty 





( Sale price, 





RE — 
sistret dg. § 4 re go wet 9712| 98 








113% /i14" GEORG 
108% 109% \Georget’n tow. y & Ipswic 
ues 91009101 | 


1135 


120 
Newy't & Day. 7 ist, Ge, 17_.¥&A (115 12019, Bart. Man. & 


mao Bb, gi 1913... Maer 106 10819 
7p, Lat 6s, 19048..M46 6102 eo 
Let, M., 68,1919. Me hu W2% 


1084) 
101 


10U%s | 
-. 105 


5 























Bonds. Bid. Ask Bonds, Bid. | Ask. | | Bonds. j 
ROOKLYN,N. Y.—(Coneluded.)— | DayT. 
STREET H°WAY BONDS. a eee ee eeo45-A40| 107 [103 | payne ‘akekos & Cin. RE.— 
oN. ™ ie Is &@ Bkiyn lst 5s,1903..J&J/ 101 (102 | Ist g. 5a, 1921 ............ -M&S|§ 97% /100 
Traction —-. eee, 1903..J&J| 100 (102 Bers 8pringtield & Urbana— 
Deb., g.. 4428. 1919.. led M&N 510349 104 | KingsOo.EL = ug.'49F&A) ereeee| cee - meg. Se Nov. 1, 1928.....M&N/$105 106 
on. -1930.JaJ $115% 118 Stamped, tn annem Spring.& West.. g. 58, 192).J&D/§100 1024 
Gen. g. 58, 1947......t.... J&D/§116% 1194 Nassau Electric—1st,58,1944.A A&O| 113 115 | Dayton Tract. 1st g. 5s, 1916.34 | 102 104 
A 1st,g,68,"19.M4&N 5123 pote ist g. 4s, Jan. Ay . ‘aeseas J&)) 87 90 | Denver, Cot. 
24 g’d6s, 1919..-..2...... | 24% mationniece || Denver City Tramway— 
Troy Ry., 5s, g., 1942....... A&0 )115 Liza, | Getler ae a 9 | eS . To 600,584 5108 |... 
DED. ..ccnees |  &-, 1910......... 1 Per: 
Sorthern Ohio con. g.5s.,1919.J4J §.-.--. 00 | Buff. Siseen akin ‘gif aa 117_|118 | Metropolitan g. 6s, 1911.... J&)/6108 "i 
eae esaris Mas ti63” 104 Deny” 68.1917... ss MEO 105% |106 4 Con. Tram. con. 58, 1933.A40 101 
" St. Ry. 1st,5s.¢ = i . O.Tram.,let g.58,1919,.A40/$102%9)...... 
alley Buffalo Trac. 1st 58. “igus T&D saeeee p TROIT, MICH. 
“Gatgeld, de: Dees 1929...3&D§ 89 ..... Batt. & . 1927. 104" | Detroit Citizens’ Street Ry.— 
Val Traction— ha Buff. & Lock., 1st g. 58, 1938.J &J|}1 109 rat one. €., 00, o-eesoos J&J'$100 (101 
ey A 1,1931.... ome B 70 75 Buff. & Niag. Falls Elec. Ry— | | Det. Sub. Ry., 1st,58,1902..M4&N/§100 |...... 
— Traction Ist M. 58, g., 1935... | ceenee | Highland 1st,58,1908..J3&J|/}100 | _ 
, 5a, Sept. 1, "B1. MAS 5 $8 101 2a mtg. 7” ee seweee eo ioc. Ry.—Cons.g. 58, 16.3 &D|§103%9| 106 
ater 4 i uts. Tr. 58 g., 1930.J@J § 974 100 Lockport & Olcott BR; By. let, 58, «19 912-24. J4D 106%) ...., 
ANDERSON, IND. 1st g 58, July 1, she, _.sas| $1024 /.08% Detroit Belle Isle-- 
Traction Co. of Indiana— Niagara & Bue’n. a. Bridge | ist, g., 58, Apr. 1, 1927..... A&O/|$§104 (105 
ist g. 5a, July, 1919......... J&d 101% 102 1st, g., 6s, July 1, 1903.... 61012, 102% Detrott & Northwestern — 
AususTa, Ga. AMDEN, N. J. 4\8 &, 1921, opt. 1911..... M&N|5 96 | 97% 
Rr. & Electric Co.— Cam.&Trent Ry., g. 58,1929. M&Nn 101 102% Det. & Pontiao—os g., 1¥22_. F&A! 3105 108 
Ast 5s, 1940 ...... ee Ree, Be CHARLESTON, S. C. , Ly > Stee, 1926, ‘opt."11.J&D§ 96 | 97% 
Pere. Mp. Charleston L Ry.,Gas & Elec.| _, |Det & ort Huron Shore Line— | 
Balt Trac.So.,lstM..58,1929,.M4N 1154 117% Co. sone. @. 5s, 1999...... 87's| 87% ist g., 5a, 1950....... . J&J 1102 
No. Balt.Div.,ist.g58,1942J4&D 120 i22 Ch City RB Pg & 58, 1923.J4J | 10542 108 Rapid Ry. lat 5s. g.,1915..MA*| lot 108 
Ocnyv.g. 52,1906... ...M&N 100 100% Det. United Ry.Cons.4\8, 1932J&J 5 96 | 97% 
.1911.M4N 107 109 Onto. Flow. Fraoa 66, gu. 1914.F&A| 110 (112 /|Vetroit Ypsi. eee Jac«.- | | 
Cent. Ry.,con. M., 193245 117 119 Chicago & Milwaukee Elec. Ry.— | a a a 1926 ........ nee 1§ .-00./100 
& -. M&F 117% lst gz. 5s, July 1, 1919....... pases penaee A. A. g. 6, 1917...M&N/§111 (112% 
4&8u., let, M.,56,¢.,1922,d4P 116 1174 Chic. Cons. Tract. 4408 g.,'39,J&@D) .. . |. Cons. g. 68, 1924........... 105 |107% 
Bo. El, 1942.M48 118 i20 Cicero & Prov.8t., mae ‘04. MAN 5...... :. 1166 DULUTH. MINN, } 
BC.4El Mille 50.2¢..¢6°0.1916343 110 .... Consolidated 58, &-, .MA&N) 107% | Duluth Superior | 
United Bys. & Electric Co.— Lake 8t.EL deb.5s, Re dive Jed isi, 103% lst & coll. tr., g., 58, 1930.. Ma, 102 (103 
ist consol, g., 42, 1949..... 95% 9542 Ine. deb. 5s, guri , 1928.F 54 | 55 EASTON, Pa’ | 
Incomes, g., 4s, 1929-1949 J&D 71i%4' 71% Metropolitan West Side 5 as oc -| | 
Beaver Faits. Pa. ist g. 4, 1938 ie scocceneeel A 101%) 10112|_ Coll, tr. 1949........M&N/)..... |1014 
Besver Valley Tractio Exten. ae 1938... Jad)3...... 98 ”|Gaston Paler & Beth. St ii. 
ist cons., £58, 06. 1,1950.480 $1044 106 Ne. A Be. lst, 5s, ioo6383) 103 | |107 a 58, Tyre 31, 1918 Seiad J&J [i307 |108 
Bing H's sa rhiae 1, ‘oes 343 1€6 Bae 0% igs, 1931 .- A&G! 1¢39)10 3 ‘Elgin Aurora @ Southern Trac 
Bing. Lester AU's 1925..d4&D}--... agen Ate.) 1927.M&N'}104 105 | Let, g., 58, — eabebedinnd sa so0ig10 
Br aa, oy Elevated ‘ERIE 
Birm Ey & Erie Electric Phiotor Co 


iet ref'd’g, g., 5s, ipai. ccoes A&O $1034 106 
ETOWN, Mass, 


h Ry. 
lst g., 58, June ~ paals “SAD $106 108 
IRAP OVILLE 
ischuytkiil Trae —ilst 56,1943.A4&0) $100 106% 


GRAND apie, Micn. 
\Grand Kapi 


stg, 38, Jeni 1916...... J&L s105 oosee 
FAX, CANADA. 
. fram. Co.— 


| let M.,£., 6a, June 1. 1916.3 Md | ---0+- | -nnnee 


D 
hy eee en 1924. 4&0, 108%) 
‘Aart. Bt. Ry.—1et g. 48, 1930.M48 108 10845 


HARTF 


101 
100% 
Se,July 04 3&5 '$101 Mt. Aub. Cable 1st 5s, 1907. Jar) 105 106 | Kast H.&Glas.,5s,'27\conv.)J&D 
Bouts Boston, plain 52,1905 f --+ | lst M, 68,1905.........--.-.A&O))107%| 1089 |\Hart. & speiagt & 5s, Br 1921.J5&J) 1064, 108 
So.Ghore & Bost. g 62,1919. F4A (109 ---. Consol. M., 6s, 1906........ I iiihtnes (107 fHoBoKEN, 
Bepiree a Woy ey 6.50/17 mae 196... #outhern B— « Ry.— 
oun SPREE — ged : tn a th ben ‘Cisiesad | prop telt tile one Bae et 6s,’ “a is” = 
bd 7a 09 1 “9 -ooee® 
Late. e 751.4 6d §100 01 eo. ss ee a Las. gases sgenpad Pree 
wets & Western— ‘aterson n. ’ ed 
Braeion & Willvale Fraction Chev. & #iyria, «. -a."06-1h ad |§102 | éepeoll -~ Oct, 1, 1914. Opt. - BED) AUS -oree 
lst g. f«, 5990 - rnncce: oe bMB\ roc. |-OBIg) Ber. Ely tet aber fans ae seeat a revere H OUBTON, 'T eis 
, Mass. | lv oust nu v.~—Iet g. 
Brock bricew sur Teunton— ait 102 | Aug. 1, 1925, op. ese. “pans 98 1100 
iat. ¢ be ‘Ane. 1 3997.. . F&A61L0G 108s viere. — IMO' 
Bew Brockton 7 haat Ais vee, MAN) 98 101 KANABOLIE, IN 9a man 9106's 110 
ist, Se, Jan. 1, 1920... 4&3 (109 oer. a ial, 6, bs 66, °20..8&d) 0220 \sve0e polis ®t By com-w Séd) 5 66% 


af ta a, i088 54d 

let g.'bs, Jan. 1, 1920.--...04) 100 108 
v, i j 

"1914 M4 9102 (104 

a eS 1p08. Jd &d )108%|105 


* "pac 4102% | 108 
<0. le ov iy: 00 ort | 422. dad 67 | #1 





lienstaadans 115 |128 

BrAd itera 1064/1009 
“ 10649 .---+ 
“Bonn: be A At 1, 1910.. fry 102% 198% 
$ |knoxrile Md io 1938 Aad 97 97s 
ate te i 1949......5&D 102% 108% 
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STREET RAILWAY SEOURITIES. 
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Bonds. 








tama Heise Br July PAGES. woes 


Cons. £-. 
. 1st g., 58, 191 
Lima Ry ‘Se City, Ne 


RANCH, No 
e El 


102 
Los Ang. & Pasa. —5s, g. 1928 

Trac., 1st 6s, 1915. .M&N 
Se Pe a ad 


LOUSYALE, Ky. 


Tour Ny, con.M. 158,85 ter 


“Ming, San, i040 cas tl 


lst 
MEMPHIe, TENN. 
’ Bt. RR. 


lat g. 68,"16.J&J 


MERIDEN, ¢ Cc NN. 


RR. 1s 58,1911. A&O 
Mer ree Be, 1924 JJ 


Gen. M., g. 


n & Com 
Ags ton 1903. Jad 
E, | 
peat $8, 6.,"08, 34D 
"Rote. oer eebae haus F 


aN 
@silest. Ry.,lst M. e.g. 08,3 &J 


rte Nee Re tate Co 


"iin, Be. Be an “M&Nn : 5 


2d 68, ors 


ah cons., 


Cable con. g.,1937 


_ Gen. g. 58 
worn pits A 
ae iotT 

Cons. g 5s, 1941 


MONTREAL. CAN. 
Montreal Street Ry.— 
5 9u8 


N + | 
lst consol. g.,58,Feb. a agee.- vrs] 


Nashv. St. ie Se, 2 


field St. oo 926 “jad 


McGavock & 





Newark P 


Nor. Jersey St. 
New BEDFORD, M 


N,B, & Onset Ry. 5s.............. 
rey ay .—Con.56, g.1914.5 &.J | 


AVEN, 


NH. a Centrev. Et Boren *33,M48 
Sew Hav. 8t. Ry. Denar oeT 18, »M&S )1 


w. Div. let, 


ter Ave.,58,g. Tt 


onnal ty RLEANE, 


ear 946. pre 130 
fort 5 ae n.g.4-54,'43. ii3, 142% 


Be City & Lake isis So: 





Power-house g., 64,19 
§. 0. & Car.—ist * 


, 1907... 
Oons. g., Sa, Feb. * *1933.. ; 
Bdiso” Elec, 1st #8, 1629. 

¥. 0. Po wer House Oo. 58, ’4]. Jas| 

RR. Uo., Lat %, | 1912. ae 


68, 1912. 
moneriee St.RR.let g. 5a 


8, VA, 
down Nowe radu ay: « ae &N 5 106 


Gen. g. 58, Mar. 1, 1941 
Oltisens’ Ry. Lt. & “10 Co.— 


wn, lat, fa 50.48 
N. aie 


A? 1 
és, Jay 1918 


a, eonee 
a ee gpe ae 











corre Sa ea YS: yey 
Gen! M. Z 


y 
B’way ee “ 2a, 5 
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second owe a 








Bonds and Stocks, Bid. | Ask, 
N is. Gat. - (Con.) 

Ferries & Cliff, 68, 1914....... Ma&r| ......|123 

Be Pk.&0O. iistoe, id, A&O| ..... oe 
Market Street Railw: 

Market Bt. Cab. slate a 718,54 129 
1924....M&$/ 1204)... 

ist ,68,1918,A&0| ..... 130 

fe cooee, 1 st , 68, 1914, J&J 125 

ark & Cliff Ho., 1st,68,1913.J&)| ......|110 


, GA, 
savannah Hiloo. Co. 58, 
NECTADY, N, Y, 
Schenscta ilway Co.— 


a 





asth & 20th hee 





— ho Po Mam aa B.Mas 
Weatches. Elec. r16t,5e.g., 
Yonkers Ry., 1st, 58, 1 
New York & Stamford 0 _ 

Js 1931 A& 


° 
11IAGARA ‘cra N. Y.—See 
lOR 








o 
ZZ 
o 





Norfolk pte hy oe ™ 
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Stocks. Par. Bid. | Ask. st Stocks, Par.| Bid. | Ask. | Stocks, Par. Jom 
\——|—— oa — 
AMDEN, N. J. } { Le, Ky. D! Pa.— 
ramen TROMtOn cee. 10) sae. = “wouteviile hy-s oom sapacuentull 100] 124/125 lpanektl phia hia Wractign eB 
Guan E8TO, Cc. | | Preferred .............-. ee---- 100; 118 /119 Banw ways Company “10 —s 
Char. Gas & Elec. Oo. 100) ...... | ff n. mote RSS wis, ‘Ridge Ave. Passenger ¢ (828 pia), 50 wo @ 
conte LL. e Mil. & ht. soownll recess son 2d & 3d Sts. Ry., fuer paeeibein nl 50 5a, 1 
Shicare Gos . ea --100 207 (210 ea ainke dakeaesneeak $0 |sidat 124% 13th a1 15th Sts. Pass Ry bekane 4s, 1 
Chicago Conso’ Tract...100) ...... se INN NN. qrinid 
Union Traction. ....- “100, 18% 19 Giiy Rapid Rransit. eeneee 122 {122% Union, ‘Traction pytahy p’d)..... €).50 be, F 
SS | 56 || Preferred ......0c.ccesccevcees O0| 156% 160 Unieed are : ines, Cl 
sone &, ALA est caengen. ar... 
sonal Light & i oh ee he 100} 22 | 23%] PIT T@BURG, Pa. a on} 
= ONTREAL, CAN. 0: 
North Chicago § 222100! 92 | Montreal Street ‘hy; Sicaieanbsbil 50| 27819|279 Brie 
North Western El. (vot. tr.) ..100) 38% 39 NEWARK 5h 
(vot. tr.)...........100 85%... || Jonso dated Traction o N.3. 190 63%! 69 “a na 
South Side Elevated..... ...... 100 yi North b Jereey Beree ein 291g) 30 50 45,° 
West Street RR....-.- 100 | 97 || Rapid it St. Ry. oh 100| 258 *|265 Preferred......-............ ae Briste 
Cincinnati, O. New B Be FORD, Mass. West End, common. aise mee ooh 
Cincinnati New. & Covington.100 193 110 | N. B. & Onset Ry..............- 100/114 /|115 Provio ENCE, R 1 
Cincinnati Street Ry............ 50 143% 144g, Jaton nan 100} 180 |185 |Unitea Hisefrte....100 BT: 
Southern Ohio Traction ....... 100 66% New VEN. CONN READING, Pa. 4s, I 
CLEVELAND, O. Fairhaven & Vestville RR...... 25| 47 | 49 || Reading TION....000----.00e. 50}! 30 gafel 
pw be get ne 70 80 | Winchester } ve. RR.........---- 25)! 45 1614 gh 
ae. 105 109 New ORLEAN 
Cleve. & Eastern Ry... _... 100, 1$2 183 | 5.0.4 Garrod Hy tS Pow'r 100 * oe 
Cleveland Electric Ry...-..... 100, 824, 83 | Preferred...............-..--+- 100) chmond Traction Ry..........50}t...... rm: 
Cleve. & Eastern ...... 100 35 New Orleans City, common...100/ 33%) 33% ROCHESTER, N. Y. Rina we 
Lake Shore Electric Ry....-..100 -. |...... Trust receipts... ......-...s-e2: | 33%) 33%/Rooh: Ry-...!......100] 64 | gy ay 
wwttbe wowensseseses SOO) ..WWW. loune a erred. ..........-.---------100) 110%/111%/ Preferred...... ...............100] 100 lig 398. 
CovumeBus, O. Trust receipts......-.-.-.---.-- 1104)111% ST. Louis, Mo. 
Columbus Railway—Common..100) 501) 5219) Orleans RR............-...----+- 50/f...... ----- |St. Louis & Suburban Ry...... 100} ......) 99 Hig 
FERRED: 100 105 107 = 3t 5 a. tkehevénaenad _— 190 |185 St. Loul s Transit Ds cates come 100 31, paret 
Dayton, Ox:0. Newport News, VA. | a ys of 8t. L., pref..... 100 84, “A 
Railway. common ........ 100 168%, -..... ||Newp. Nowe @Old PLR. &Eicc.100) ciapediveubes sf, Cab RANCISCO, CAL. 4, 2 
T_T. ae 100 182% Preferred 100) woe. Jocenes Cal. . | elt PS 170 |... $98 
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Street Ry ---.......... 100 210 (215 NORFOLK, V ls races itt Bak Sigs 
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INDIANAPOLIS, IND. PHILADELPHIA, eotric Co... 50 | 55 stam! 
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Swest Ry. alee tae 100 98 299% ‘Continental Pass. Ry. p’d) 50/1152 |160 TORONTO. 0, \ oenepees 4 ign 
KWOXVILLE, TENN, j unt Pk. & n..50)1 73 | 75 | Toronto sa ee 123 /123y 4s, 
Knoxville Traction Go. a ee sdieaied tee py FI a. 7150/1445 460 | WasHinoTon, 5: &. an 
Lexar On. Ky. \Germantown yy oT ee: 50) 1146 [150 /Capital Traction Co.. 100} 116%/117 
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Prices marked (*) are fiat prices—that is, the purchaser does not pay accrued interest in addition. In all other cass 
Gaecrued interest must be added to the price. 

The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities: 
if held to maturity, will net to the purchaser at the present market price, 

it should be borne in mind that municipal bonds are not subject to such decided fluctuations in value as are securities 


td 


3 
IPWONCERU RCT ePEEER _ eereteiibectesis ctststsz! 

















To { To || l te 
Bonds. Bid. | Ask. (Met. Bonds. | Bid. | Ask. |Bet | Bonds, | Bid. Ask at 
ii 
ara—5e,g., BCh.. 
ALABAMA | | ARIZONA | geste leat. Son. ™ pes a) 
oars, "O06, Claes B. Jas 108 119 [ teipenno ae. ody 5 M1) ay poseee| sesece 4°25 Block ton—44,¢. sowerio21| 
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58, ay Pips. Jad, "20 CANADA Ev. ne 28, 1008 opt- 4a J&d “221898 
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ta Geh, 1927 to 1946-464) 4s Ret. 1906 to ’ “ee pre pees -|8°25 
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Windham—4s, 1925... A&0, 2 to 1906.0ED) 100 | .2... _ 
DELAWARE 4s, sry to 1919.... J&D 
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FOREIQN QOVT’S 6s, g., Ref. 1915.....0,.-. 5-50 KANSAS 
By Riche 3a, 1903. ‘J 
a bee ite a3 ILLINOIS \4a, Potent, 1902 ..... I&d | enasest toes 
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a sativerting. toda J ‘OBI ae, ‘De 20 0p."10.F&A | a50 
| Boy , "20 op.’ ‘ Pr hevent 
&s, , Kef'd’g, 1015,.J ad 25|| Jackson ¢ 
Hide Pele 198% ‘bad 3 ba, Ridg, 1028 op,"18.ded | casual 
$45 Water, J/ly'02-d dd xaameGy—- a 
oy | 398, erat 1040. a da, Rot.,Oat, 1.1018, RA) \sicevsl ete Boo 
cry AND STATE oem Ho ° biel ighte “ser guty ton widdabsinieiahs Mlbearetiel oo i 
NDS " | Wee Bantry Dist. July 4, ieieda too S33 
Se a opt’). ..J-D) F ov.1,100% ta)’ aN 40 rhs hid. ae, he wats ve qntesl 
AG i fa hat Pelee ot ti | 
y J an. ’ ' ne op ~aneel 
opt, 1905.40) | 4 40 : 
toot 1 Ma fist Jan. to '1922.. §.dbllcte 4a, 101 3 seal 
§ 40) da, RR, dia! bY OreTs) 100 600 
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yearl trom, 
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| 48, Re 
Jinsssoupin Oo. ~4'9s,'05) &d 
-»»-||Morgan Oo,—4a, 1007, June 
os | Pao @, 4498, Noy, 1, 1015 
.-»| Peoria Twp.—ba, Dio dab 
7 ee 58, 1008 Kept 
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Rockford 6, June l,’ 
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Sea optional Add 


soak i, June 80, 1918, jap 
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Ref,, July, 1908 
i shel, igi va j 

















Aes, tty” 107 : & 
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tt ne 4 1902 


Sime 24. MN) 


mars] 


ee oth ded 
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| Sa, Fund. ‘Bhew ST; dad 
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| 
iF 


June) 
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THE QUOTATION SUPPLEMEN T. 





Bonds. 





Wichita— 
6s, Junel, BOS coast +aD 


58, 8ch., July 1,1 
arc 


“ g-, i 1, 1905...J&D 
Ref., Dec.,’03-30.J&J 


Bch. Ref'd’g, ’'07.J&D 
f t. 1914. op °00 09 


be Fag, roe 


1920 0p.’10.F&A 
oe tee ‘ge Bep.’ °17- 


aid, 1918....J 





Retag, 1908 to to’31.S aI) 


7, Apr. 1, 1903..... 

Se, Park, Ang. 1,i1.F& 

4s, Mun., Dec. 

4s, Park, 1930....... 

4s,Ref’g July 1,1937J 

S1s8, g., & i . 
MeOrecken Co 

58, Ret., 1933 op. ’03.M-S| 

58, Ref., 1933 op. ’13.M-S| 
a Ret., 1933 op. '23.M-8 

73:98, Water, 1903.M&N| 

oy 
eS, Co.— 

5a, Fund., 1903...... 


Poe, July, 1910.......J&d| 
4s, Ref'd July 1,’02 to'n| 
LOUISIANA 


J&D 
met op. 1941....J&J 


6s, 1913 F 
Bs, 1950...00220222222.3 


5a, 1952........ 


Be, “ar. num.) J &F 

~ 923. 

4s, Improv., 1950 J&di 
Orieans 1913M4$ 


68,1912.............. 


Ss, 1950...... ...... A&O 


Tensas Basin 11 
6s, Mar., 1914.......Mar. 


MAINE 


1,1919.......J&D 
J 


as, July 2,19 1, foan 


yee, Jul; ° 1915....J&J 
oer 


x7 1917........J3&d 


1905 . 
&. Nov. 1, 1914... 


MA4&N 
Wat.,1904 to’10.J &d 


te, tet ae: ae 1924240 


ioe. Fen 


oT 
3 aa e J&J 
ds, F'd, °17.A&0 


5s, April 1, 1917....A&0) 


so £-. 6-, Oct., 1927....A&0 








MARYLAND 
Jan.,1911........34J) 
an. —4 1903........343 


, 1903 to°28.J&D) 
1916 .... se 
MON 


ts: Bor. 1, 


1925 
és, W 1926.. 














M&S 
6s, Refg, 4917 op. 12 Fea) 
1930 1915... Ja)! 


-75| Becton Se. 191 
ra o 1920 





we ‘ 
Dist. Levee— 





olyo! e— Rey 
at ay ’ 
y; 


ee ee 














T 
g., 1002 10 1926 Jad 


8eh’l,1903 to’17. MA&N 
Stas, 1902 to 1910... F&A) 


tee task 
Poy 
lem—be,'1 1904., J& 











callels 











t}| 3498, Jan. 1, 19 
| a aoa ad &d 





5s Ot. House, 1922..J&J 


MASSACHUSETTS 
y Gand Hoy 206s ea 
uly 1, 1935...J&J 

J&I 





boro’ 
|| 48; Ja July, sonei es 
nt —ABd une “ae SD 





0...A&0 
. 


3°158 1903 to 1910 A&O 
|} bridge—68, 1904..J&J 
4s, Water,J eg a} &J 
34gs, Bridge, 19: &J 








er— 
se May, 1903 to were = 


UCeste! 908.. 
319s, Water, ’02 to'siA. £0 
hill—48,00.1 


"02A40 

eer gs 

927..5&J 

isis -- M&N 
906. 











21 4°] 
arse 

ynn—5s,Jan. 1, 
4s eae J&J 
y 1, 1905..-Ma&N 

| en— 

|; 48, June,1902t0'05.3&D 
Ma; MA&N 


A || y, 1924. .... 
| a "O2t0° 10.J&d 


4s, 1916 to 1921.....J&D 

atick - 

sly, 1926.......J3&d 
48 


Sept., 1924. 


n—6s, J&d 
5s, July 1, 1906...... Jad 
4s, — at 1915. oo 

6. aA 


0) 
ieee 1,1915.J&J 


oeewee 


Ls, ts, June, 1 1913.......d&D) 
Bias, ul 1, ae - Sad) 


902. A&O) 


j,lpoate 1919.J&d 


1903..... ano! 


ator A r.1,'05.A&0) 


p.1/13.A40' 





* Fiat prion 





i=) 





Springfield (Concluded) — 
48, g.,8 





ea 1 5 to’24.AdO 
Waltham— 
4s, Sewer, Oct.1,’11.aA&a0 
92 J 








waked eceveset® | 






































-» 1938 O 
Iga, June 1, 1929...J&D 
ntham: J 





al aw oboF ae eost? 


See Foreign Gov’ts, p. 47. 


~ na Co.—5s, 1915 to ’32 
Battl ttle Oreek— 


st a "07-8-9.J 
- Samia 1922 ee 27. 








re satin asian &J 
&N 


al 














M 
Lansing—5e,J’ly, 38m 


4s,Water, 1902 to’09A40 


-|| Marquette— 
4s Ket. Jan. 1,1910.J3 &J 
Sigs, Imp., 1911.....J&J 


aos » 1905 to ’09.M&r 
Co.— 








@rcom SE oc fcRUlUlUlUlUO RY OS le ele ort 





uron—4s, Ref’d’ 
*GBide. July 1 Aslodas &Jd 


m Co.— 
alt Fund, 1919, Mar. 15. 











68, Ref’n 
5s, ere, sry eit, 














ankato—3 14s, cava 
my 7 


cove M& 
4\g8, ry July ‘is. iad 
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MUNIOIPAL BONDS. 
































Bonds, 





Bid. 


















































































































































Dodge Oo.— Passaic Co.— 
4s, Ref.,19190p.’09.M&$| ......|102°70 | 3% 4s,0.Hae 1910-1911.F&A 
és, April, 1904....-- 46 3-25) Sec lo} aaa Go.— 60, 1907 - Ja) 10091525 besbowrer Aug.,1909.F&A 
AZO} .. cece] ecco «|3°S5)| 5, 1911.............- cseceela wer, 
5, April, 1909 915 a] <cenes| evento 3°25|| Fremont Prect.(Dod age Oo re 7 a 
fer 8ob., May . P15-M&N| --0a00) 22s --|°35 ott Ret. tana Mas! ......|102-78\3-65 GR OH 28 tO TES 
hg AT TIED] INIT|8°25|| 68,Water,Nov.1,’05.M&N| ......| ...0--/4°50 5s, Municip, June 1, 1908 
St Paul— 58, Ref., 1918 Op.’03,J ded eecces| cence] 41gi| 4198,Water, Sept. 1; 1927 
Me, Bridge, 1921.....0&D) ....-- 113%9| ... In In mpi, +e ‘ Plaintield— iy 1a a Jae} 
Se Wighool, 1912.... M&N| ..000.| ..---./3°25 oe ene 1 1913. Sept 4 , Water, oe he poem, 
Winomtow.,July 1,'24.0&d | .....-|104°14/3°25)) 58, D Ai70p.07, Man 4 . ‘Junel6/02 &'03.5&D 
31g8,50W. re ot 1919 0p, 08 MES a || 4s, s, Funding,1911 . "I ed 
ag ‘olk— ner ei /29.M&N 
te, State, 1907..Jan| ...... 106 |... digs, Ret.,’19 op.’09.M&S dion ee. : 
| a imo woe. Jaa) 208 | --"1(03@, Paving, 1905....F&A| 104% Weer! Zoh'L-Apr.1,'11. Begs 
_— Mar.| .....+| ..--0+| --.-|| 58, SchoolDist., 190 107 | :....-|..-.|| 58,Redem., Nov.’04.M&N 
een? Sores seers 5 || 5s City Hall, 1912...F4&A| 111 | -.....| .... 
eat "1038. 4%9s, July, 1910... J&J| 106 NEW MEXICO 
i, 1022 OP."08.ED) seve! onvees 5 || Swunaine 1918 “Mes| toe és, és, Rerg, 2 1033 Op 13. sad 
n . op.’ 
Gs, Paving ee TE peed 5°50) 4s, Sch. D.,Jan.1,19.J&3| 104 Gan Soe 23 op.’08.J aS 
Miss. Levee Dist.— South Sey aiit tnst-25 0p. 05 J ded 
Be Be.» 1924 0p.19.M&S| 108%) ...... --=+|/ 68, Bera’ f “Ost 1,1904..| a. Se, Cap.Bldg.'25 725 op.15M&N 
Mngt RENE akenecl soseniite > ei a rae ds’ Bldg, "29 op. 19. M&N 
Woe, BE hd, 1916. <= filhaes ted Sema NEW HAMPSHIRE Srnalilio County— 
@s, Im., 1947 op.’17..5éd| ...... -+++-+/5°50| 68,Mun.war.,Jan.1905.J&J| ...... Ss, 1931, optional 1921... 
4s, Lib’y, July 1,1911.J&J|_ ...... Chaves County— 
MISSOURI ve aes Ee Berlin—4s, Ref.,1917, M&N 108 a 1931 op. 1921.... M&S 
fund’g, . eee ont—4s, * ogas — 
weer 7, 1903..Jéed 102 | 104 | ....|\Goncord—4s,Jan.1922.J4J| 109 =: || 68, Ref.,’17 op. ’07..3&J 
Callawa: 38,Ref.Wat, Nov’21.M&N| ...... 101 | ....||Socorro Co.— 
e917 Op. 708. 04 MAN 100 101% --+-| Dover. 4s, 1902 to? 7 saa"| aga |? 2° 58,ref’g.,’31, opt.’21 J&D 
Pe sae A Pie fo Haveraili—’ ety vk. NEW YORK 
19140p."04.Apr| 100 | 105 |... | 46, dg.,Dec., 1904 t0'13| _...| ...--.|8°40/3%88, Park, 1907-8....F&A 
Fiz, 1919p. 09.Feb.1) ......| 104 22] een July, 1904.J&J| 102 conpae! cocctiip itis Jan. 30, 1 &J 
|Laco: » Sly, 21 J&J} 110 | 22222.) I222)/8e, g., Jam. 30, 1906.: Jas 
omen O02 407-May BOO |. cceen-| cee areas. Lesece aa Bae | cccncch coen ae Slots. SOSS--—--e 
4°98, 1917 op. 1907. A&O er ie be, Water, Aug 1 ‘13.F&A| 117 | 118 | ....||Alba le Sat OO 
senry Ref.Mar.’07.| 100 | ;.....| ... $...M&N| 113 | 114 | °-7"|! 76,P.0.site,M’y1'04M4&N 
4398, 1915 0p. 1905..M&8| 103 | igi” ”| °°: ie Bit g,Jan.,1917.J&J| 109 | ......|....|| 6s,Park, 1915 1019. M&N 
100. 1gs,Fdg.,Apr.1,°19.Ad&0| ...... on W’sh.P. M’y1,’20.M4&aN 
1903 to’09.J&J| 100 | ......|. oa Ina 4s, Park, 1903 to’17M&N 
sereon City—A00, O7S&s| 100 | 102%g| -7-: | ror 1913....0&D| 107 | 108%9|3-12 u oe abies Sonia 
Kansas 'Portsmou . O. 
nd.otts. to 1921 105 | 129 |... Nov., 1914...... secoes| scnvee(3°L5|| Sige piviatoras sap 
rea 1915. Sé&d 112 113 call Rochester_4s ‘6a: Sab "...|| 38, 8. O-RR., 1906... M&S 
Wall} 74397 35 &D| 108%) ......| 72-: me et (1905.J&J| 101 | 102 | .... Fira, 1908 to 1907... 
te ly Hal 1919 Sa8 100 | i0dig) °°7: whiietelé d—4s stelle ops wanegall: pomaee 3°50 
or wnship-—78, 03.3&J| 100 | 101 |... MeOH. 101028 & 29. F&A 
lap enreneet Speeds tren Woodville, 40, Soh. Dist, Bsn Pr 3-20) 8 Bag, 1935..... F&A 
stayetie County— “| _NEW JERSEY 7e, Reg., July, 1906.3&J 
Ges, Ref., 1921.....J&3| ......| ......| ....| Asbury Park— 7a, Bridge,’15 to’24.J3 
, Bo. D. 504 Mas tao 2-- |109°28|3°50), 5a, Water, J’n0 1,’24.J&D 6s, park, 1924....... 
e antic 
Ref.,’17 0p.’02,June} 10149; 102%9| ....|) 58, 1925............-. 4s, 
Kerade4i,8.0.,1020.585 pnt 108%|3°40) 429s, g,, Water, 1926..J&J 
Pettis0o.-48,'180p.03M4&N| |... 106 | ...| 419s, Park, 1930..... Sé&d 
Halle Oo—48,'18 op.’03..F| 101 | 1019| ....|| 4s, Water, 19% 1980......J&d 
a eeding, 1903...F&A| . 107 |3°50| Se, reg 06.M&N 
4s. School, 1914.....A&0} 102 | 105 -a=.|| 41g8,g. seers! 28. Jas ast 
Ref.,1921.......F@A| ......| 104%9|9-10)) ton Sour diy 
yais— ‘Bayonne—5s deities beg 
31 , Gold, Bept., 1916...) l22222) i2222.13-70l] Bs, Water, 1905...... 
3°15] 48, g. Tax, 1909..........| -.200-| .2.2.|3°70|| $s, Bridge, 1925... 
3°15) Camden—7s, 1906... N $ io— 
419s, Water, Jan.,'23.34J 7a, 1924 & 1925... J&J 
aving, 1929...M&N 6s, Parks, Jan.1,1924J3 &J 
Eas an er 4s, Sewer, Ma: 113.M&N 
09..J& therford—de, 1929. gies, Oot Gcs., seg, Ova 
seetepe toil. M&s 160 ‘Ady. Y. July 1, 1922 1922. Jéd 8a, yoy y..... J&D 
seotian, ae Basoe Caan rie ne to’13 Js 
4igs, 1902 to 1917...J&D| ...... 106%) .... g.» Par 1938....F&A 4 Sul 12808 Ws og 
“(at270p."02.&°07..3&3| 102 | 108% | ss Pane is toai eves Biagapae Hone =" / 98 Te, July, 1902 to°13..Jéed 
— 76, : 
4s,Ref. uly 1,1919.-Jé&J| ....-.{107°15/9°60), 48, Road, 1902to°29.T&D|  ...cs.| eons. 3°65 ' uy, 
at ensack—4s, g., Sewer, 4s,8ch’l, zy) 1904M&N 
May, 7, 1911.....M&N! 100 | ....../... lat ond 8g ek 4s, Reg. ay 1, "10. M&N 
— agtioe 8, Red In ? ’ 
48,180.03, °08,'13.F&A!} ..200.| co2ne. 3°70|| Hobo > rar Rocka war—t 
Vernon Co.— rts Refunding, 1919.F&@A 75s, 1m 1902 to 21.3 &J 
498, Ref., Sept.,’18.M&8| ......|116-85|3-0| Hudson sh {—6s, 1911..M&s 
5s, Bet Be} t 1,/05.Mas 
MONTANA 4198, Ro: ad, 1923 &J oo, ‘Wat., 05 to '29.N&D 
verhead Co.— ad 928 PRES: |.M&N Hempstead—{ 
$s, 1919 op. 1909... J&J| ......| ....-./8°87 Sige, Bdge, 05 to 20, A&O ds, 8. & S&s 
4s, H. 80 b,’21 op. 06.J&D) ..... | ...0--/3°87||\Jerse reey Ot —7s, 1905..Var ville— 
Pesan 85, 190p.09GI) a2...) 22. | 8% 78, imp, degen City" 06 &) asia: shia ‘| Bias, Wa Water, 1921...F&A 
te Gout an.V21deJ| ......| ...... 3°70|| 6s, April, 1904......A&0| :.....| 1... . Apr. 1, Be alt ts 
Oascade Co. Sch. Dist.No.1. . ’ Float'g. i a obo. PE ds ‘a 
68, g., Mar. 1, 19150p. ET :catonsl ucaeat 3°87 -.. JS ad 
Puster Oo.—Ge, 191 Dace) ‘eccewsl vennes 4 4s, Park, AWC 7s 
ait, 1019 op .1909....0a5} 2.2... enone 3°75 i ~ a as sibs 
1 4s, Rfd. Jan 
€8,8chool, 1916,.....J&J| .... we he 3°87 8 ga, g., Wat.,’12 to36A 4&0 
se Water, 1908 (18 a'18 eiebod coceee (3°87 8s, a. Jan. n.15, 1914.5 &S 
Helena le ” On an part 
bs, July 1,1910 opt..J&J| ...... ene, E ieee 1935. dal To, Sept. 1,0: 02 to’14.M&S 
at, netdg., 03 t0'22.SEI| .-..--| scores] & ‘Newark ih nice fe tse 1918 to to ’19. F&A 
eee Bt. 104,’1419.J&3| ......| ....--/3°75!| 68, Co rate 1908..F&A ¢ise, Ma 1, 1910.-.M&N 
& Clarke Co.— 4198 Water, 19 15...M&N 11968 to 
5igs,0.H. g.,02to'17.J&J| ......| ....--(3°75|| 48, Refund’g, 1923..M&8 Sep. * SOMaN 
Missoula Co, 4s,Water,Feb.,1922.F4&A Wat Mayl, »20.M&N 
atBet. 192 LOP."11..F M&A! .eccns| coceee/3°7! 4 » Bt. I .» 1906... Ma&N dna: town 1081...F&A 
afr July, 1912..J&J| ...... ---++-|3°75||_ 3°858, H. Sch,,1017.M&N oun Vernon 
¥o1 he nay Waa 1904.....M&N Se gohoot aller 1902 man 
| 6 a coce . ool,’ 0°17. 
rate, 22 921, opt.’11..J&D| ......| ..---| 3%l| 65,1906........--- es 31ga, Road, vane F@A 
ie, e Co.— 4s, Rorand’g, 1922.M&N "60 || Nassau Oy 
Ret 1918 op. "0B.T&d| secces| secces|3'75)O0 oy iss. B’ld’g, 1930 ..M&S 
NEBRASKA dios, Bower 1018 was (Oe Weler, Feb.1,"19.F&A 
wer, *21.. ‘a 4 
— OP. ’09.T hd! eevee! 102%! .... pg Oh to 09. J&D Sigs, Wat., Sep.1,’07.M&S 
‘at price, 











weceee 





seenee! 














3°35 
3° 
3°40 
4-4 
3-50 








{ Now part of New York City. 
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THE QUOTATION SUPPLEMENT. 











Bonds. 





Bonds. 


| To 
Bid. 2 Ask. _ 





New Rochelle— 
=. 1902 = sees. aan 









Akron— | 
58, Impt ,1902 to ’04.J4aJ 
Refg., 19 





ew Yor 6 .J&D , Refg., 1911...... M&S 
Bow ndale (in Cincinnati) — 
W. Fasmn.702 to 2147 58, June, 1916...... J&D 
Sa 4s, D, D, A 923...A&0| 
j Bowlin: 
Oey 1908 & 1900 to 4a. “2e || owing Grete 7, M&s 
5a, Dock, 1908 Butler Co.— 
Retr trery 
ge, 
Caldwell— 
Iga,g.,D’k.'27 i Sen July 10 10, sri Nag 
$1g8,<..D’ Ex. 
Se, g.. Ex..1941...M&aN) ......) ...... $20) bridge— 
Ss, R.T.,°48-50..M@N) .20...) lol. 3-20) 5s,8ew.,Ap.1,’03 to 10.A 
$°308,Co., 17-21, Ex.J&J . ton— 
Sa, Water, 1904, 40 f coe, 1908 to 1910 
3s, Armory,’09, Ex. M&N Imp., 1903 to’10.A&O 
$s, Sc2ool, 1913 ....M&N ati— 
Ss, g., Street, 1916.M4&N 7°38, May, 1906 ....M&N 
Sa, z. 1 &N ‘OV,, 1908,...... M&N 
3a,g.,B.T..1950, Ex.M&N 1d, May, 1906.M&N 
2igs, Park, Ex.,1909.M&N ug., 1909 ...... F&A 
Falle— 58, Sew., May.1909.M4&N 
ooo hp aed BERL, 25) 58, 1930, op. 1910..M&N 
4s, Police, Feb.,1914....) 2.2222) loo. 3-25) 4s, 1930, op. 1911. .J&J 
North Tonawanda— 4s, 8, F.. 1941 op.’21.Ja&u 
Sa, Sewer, 1911......M&$ ....... ...... 3:30) 3-65 g. ‘eb., 1937..F 
4s,Wat., 1924...... PP ge 3°30), 349s, 19380p.1918..F&A 
Nyack— tol 
Os, g.. Water, 1987 ...-...| ......| ...--.} 3°30 3s, Wat., 1939 op.’19 F&A 
Sigs. June, pe, BLA te OE RS gE. 3-30) Cleve 
68, yt ~" t Ra."07t016Mas 
saabnc 1902 60 1929.34d eee. ween 3-22} 5s, Viad., June,1907.J & 
| , Library, B18. AkO 
3 1908. “Fea TOS Beet $20 rit Scr April. {90S AR0 
, ———— | || SESSCe] coeees a 
Se cecees| cocece 3°25) 4s, Apr., 1921....... A&O 
4s, Park, 1931 ...... A&O 
4s, bere TST o i as pre OO Ss 315) 3-658, Water, 1902. M&S 
OS eS | pe a, pote 3°18) Clifton (in ti)— 
Richmond Co.—{ | 58, Water,Jan.,1906.J&J 
4s,Fund.Junel,"14J4&D ...... ..-... ‘1S || 419s, Gen. imp..1919.J&J 
g-, July, 1, 1921..548) 2.2.2) coco. S15) 4198, Wat, 2dser.,22A&0 
july oO it 
78, Jan. 4 1903...... J&J 
Sigs, Im ate Fan. 
3 pr. Oct sep.i,’2 "21. J&J 
Se, Reg., Mar 1910. {2 
435, Mar., 1903 to 
3%9s,Fund.,"14 to sep 


44 
15.°21- — 
Bome—4s, Apr. > ie 
— Nov. 1, 1902 to 914. 
1,’02-20 


pag ll v 708 to"15 MAN 














3s, Water, 1911......F&A 
‘439s, Water, 1920... s&J 
4s, Rfdg., 1929...... D 
Water, 1928... J&J_ 
3s, ¥ ‘a., July 1, 1920.J4&J Li 
| 4s, Refdg, '40 oa "20.J&J 
ug. 1:02 t0/04.F&A eK ae? 3 30 Erie Co—-48, 1909, opt.J&J 
4s, June Z,°02t0"04.J&)) 2200.) Loo 30) Fayette Co.— 

_Eaebet i005 0 4 Fak Bk Sak Pceste Bev. 15, 1902...M&N/ 
4s,Jan.,1903 101919... ....... ...... 3-20, 6s, Fund, 1903 to’07.J&D 

Wi 1 | 6s,WterSe ue or me 1 
Sigs Sewer,’11t027.M4&N) ...... ...... 320; 58,Water, Mas 

Co.— 4s, St. Imp., 1965. hai 
Sige, Fave, 1927 Wiscaid 7 320, os, Pvg,Sept.1,1907 M&S 
ube, coee ececes| swoee: 

White Plains— Bohol, 71964. ..-M& 
45, 191410 1928....F4A ..... ...... 3°30 
Bigs, Water, 1930-54 oo. Toc. 3°30| 6s, Road Sep. 1 05,M&S 
onkers- | 41¢8,M ayl,’ 1°08: M&n 
4s,Pav.,190310"25.M&5 ...... ...... 3°25, 4s, Bridge 08 to’19. AO 
4s, Water, 1917....A&O, -...00 27777" 3-20 Co.—5a, J an., 
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Reece Botton Hole Machine...10t 9 |...... I ikikis stpcctnecenendiod 100 = 84 | Wes ners gM Auto. Air & 8t.Coup. 100) 49 
RB. L. Perkins Horse Shoe ...... 100) 2 --||Union Dairy Co. (St. Louis)...100) 130 |...... |Wiggins Ferry Co.............. ciesedian, 
o-eeosecencecccccce = 1 55 | 60 Daten penal a Gans (N.Y. —_ Bklyn) 100 “3 44 ||Winchester R. Arms Co........100) 750 
Rochester Opt. & Camera Co. a 20 | 21 ||Union Steel & Chain........ son 20 | 33 || Worthington Pump, pref..... -100) 124 
CARE. 57 | 59 a an eaegeage cweweces seer e) 18D Oot 
4 ~~ ¢ Prices are per share, not ao cent. 1 Sale price. x Ex-dividend. § And interest, 


QUOTATIONS OF BANK AND TRUST COMPANY STOCKS, 


r , cans, with the exception of New York City, Brooklyn and Canadian bank stocks, 


The dagger (+) prefixed to a norte indicates that the figures show the book value, 
pet surplus and undivided profits together (in the column designated Surplus ani 







































































































































































































































































































































































ALABAMA. 
. Surplus Gross 
Capital. Profits. Deposits. 
NG@HAM— g g & 
p--— Nat. Bank.| 200,000} 25,944) 1,156,190 
Als. Trust &Sav.Co.| 100,0 15,000} 180,000 
Birmingham Sav.Bk} 50,000 New 
Birmingh’mTr.&Sav|; 500, 151,438) 2,233,793 
First National 250. 200,175| 3,790,865 
JeffersonCo.Sav.Bk| 100,000] 42,907 "372 
eSav. ed 3,194; 726,102 
City ational 200,000} 31,775) 747,582 
First Nat. Bank..... 300,000] 589,800) 1,926.754/1 
Merchants’ 77:] 150,000| 4,095! 256,775 
Pinrgonen 150, 993 nee 350 
a —— 
Mt Bank... 100,000 71,223 1,177,040)100) 175 |...... 
First Nat. Bank....| 225,000) 86,601) °812'829|100| 113 |115 
Fourth Nat. --.| 100; 14/92 249.758 |100 113 /115 
@ Plant.Nat.Bk.| 250, 124.397] 1,553,436 |100| 165 |...... 
Union Tr. &Sav.Co..' 1100, New| Company.}100) ....../...... 
ARKANSAS. Pees i 
Rock— | & 
mA aL A 100,000! 25,000 000) j National coossolainese 
Bank of Little Rock.| 135,000 ......| 179,379) 25 8. Dep. 
eens See. --| 100,000 5s'4n0! 1 037400 C. Bk. & T. éabase) Teense 
x tt 000, 175,348) 1,64 ¥ CANADA. 
Lede Book rr. Go 750,000 2 see ° 1843-308 100 [Returns of Canadian banks are given on page 64.) 
Mercantile Trust Co.) 250,000 “ Company. 6100) . . 
Union Trust Oo ..... 50,000 ......-- 200,000 100) ORADO Benes} COLORADO. a 
CALIFORNIA. Ef’ Paso Nat'l Bank..| 200, 34,586) 2,122,353/100) .seov-jesser 
| Exchange Nat. Bank| 100, 7129) 3,046,144) ...., coson feooom 
| First National Bank| 100, $92,198 2'874,735 100) sovone|ossese 
| Colo. mag Co...| 250, nt BALB77| nue) snvnne|onseee 
por sBk.| 25,000] 27,492! 968, 289/100) .-vsas|soovee 
| onk. 600,000} 224,363) 9,581,280)100) ...-n0)-r-+ 
Denver Nat-Bank...| 500, 299,296 7375386 100) corse} acoeee 
Denver Sav. Bank..| 250, 7,201| 1,735,302 100) srvnee|-eeee 
atio 500, 514,439 20,797,234) 100) serves! vom 
Net Be of Comm’ce| 200, 59.235) 2,074,460 LOU) senen-|overee 
West. Bk.&8.Dep.0o} 100, 1,447) 586,250) 100) -coor-|-svee 
| International Tr.Co.| 250, 179,155) 8,028,865/100) even 
| . LEApvi 
American at. Bank} 100,000) 23,827) 538,768) -- | snsem|ss 
Carbonate Nat. Bk.. , 58,000) 1,750,000) 100) eons |orse 
| pirst Natl Bank 300, 107,239 239| 6,347 7064900 pa 70 
| Mercantile Nat. Bk | 100, 26,675, 536,062 100! i10 is 
| eucbe caaeak| 16800 eae gorge to 1 
Western NatBank.| 100% :933, _735,583)100) 110 ls 
‘Meteeal CONNECTICUT. 
BRIDGEPORT— 
Bridgeport Mot. Bk..| 215,850] 227,222 
Bank.| 250, 230,555 
Bk..| 350,000 250. 965,82 Gouneetiont Nat, Bk 832, 1¢ 193,467 1) 
Far: & 8. Bk... 150,000 29,570| ‘555,769 First National Bank| 210,0¢ ‘281, 1,¢ 
ILB.D.O Mills &Co. 500,000 309,502 2,998,114)... °°°°° P wbntnre sy bey Bk. 121,117) 
s Bor gs Bk. 225,500, 100,195, '898,382/....| .....- B sears ee sist 41,597) 
can - non 2,941,926) wat Cepital gor rhea paid, par 
-00.| 500,000) .....,.. 1 
gine eS co 2,$00,000/3.666.94611 Uboe-e0et eet pets pay MY for Depentia totus 
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Joxs, 1902.] BANK S8TOOK QUOTATIONS. 








SS 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 


CONNECTICUT—(ConcLudeD- ) ILLINOIS. 


Surplus Gross | 
@ Profits.| Deposits. |P’T >» lus Gross 
= - |@ Progits.| Deposits. |P"? 

















3,651 935 100 vy Cricaao td bd 
20. "351, 50 Bankers’ Nat. Bank. s3etes 14, 138, ae) 
1, 1455, 658 100 Calumet Nat. Bank.. 50,( 50,688 
815,963 190 Chicago City Bank.. 74,004 
723/066 5 Dhieago Nai, Bank. 1 279, 298| 18,528,823 
1,665,393 195 ee Gitenge Sav’ te4 i) 5,000 New bank 
8,238, 243 100 Commercial Bk iy 1 Pri 307/30, pg 757 
3,384 100 Continental Nat. Bk. 1,02 9,817 39, 7,564 
:: nape 781 50 .... | Corn Exch. Nat. Bk..| 3, 352/48, $99" 029 
1 107, "727,100 Drovers’ Nat. Bank. 289,463) 4, 1865, 126 
"67 4,054 100) 1 First National Bank 392/77, ’530, 283/100) 
1,739,584 100 First Nat.Englewood 52,5 "991,837|100 
2,389,216)100) < Voreman Brod Co. 68) 3, 255, 551/100 
94 90 


































































































D, 5, 968 
0 1110, 782, 
1,85: 
ged with E le 
141,012) 2, 1s. 231 100 106 
pny ts New bank,'1¢0 
271,452/13 736, 274100 
1 ,239,014 6, 1856, 048/100) 
D 1,935 721 1398 100, 





























343 Tey b1b190 
281,311) 1, 802,550,100 ame Savings 


— 























k.. 
etropolitan Nat.Bk 
131,216} 779,930,100 Milwaukee Av.8tate. 

95,813) 1, 288; 111/100 Nat. Bk. of No- Amer. 
50,443| '467,955| 60 ; t. Bk blic 
146,897 























6 
es 

















1,302,815, 100 
1 ierneaee 9 
1,051,989 100 Stook Yds. Sav. Bk - 
estern 1 
£33,690 100 weer bh der. Bae Bank 
13.112) Drovers’Tr. &Sav. 
G13,1121209) 180 1140 Equitable Trust Co... 
‘ederal Trust Co.... 
Garden Bk jav.is 
06 121, p i 5 nois av. 
: 21,982} 1,310,100 100 amd yer yn 
OELAWARE. Northern Trust Co.... 
al 


57,716 7.580 100 U on Trust Go... 


, PEO 
rd yoo So Central Nat. Ban 
196,430, 1,083,686 100 
40;747| "'430,737/200, 400 | Gommecretal Het. Bi 
245,828) 1,280,082 30, 82% 87 aan oar 


D 
374,385 i ‘5 ‘100. Tilinois Nat. Bank... 














JF 60 60 mm Co 60 ¢ 
os 
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ew 
@25,380) 
a505,069 
New co 
242,567 
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716 
261| 6:423,378) 100, 300 |---000 
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4 WO et BOBO 
=J-) 





33333 
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276,433) 
237, 613) 2°053, 611100 150 


DISTRICT OF COLUMBIA. 























23 
: 





229, 530 pecece 


118,689] 1,884,863/100| 270 57,492 a 100 eso 


1,295,913/100) 180 , 
1, 1666, 215/100) 18 .Co. 34,962 idan 

Roc | 100, 101,842 § Bal 
ar ot O44 _" at. Bank... 113,327 itaaats 
1 765, — | Winnebago Nat. Bk. 167,406 Leticia 


DIANA. 
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EVANSVILLE— | | Per jehare 
Citizens’ Nat. Bank. 46,736 920,698! 100) 150 
City National Bank. 1,411,035,100) 100 
First Nat. Bank...... eid by City Nat. Ban/k. 
" 2,115,464|100) 145 1 
kg Tr cae Valley Tr. Co.. 2,55 65,955)... 
Bat. Bate ag Wayn —_ 

Trust 0o.of D. of C. 171,583] 4,580,573 rent BS 152,573|  672,297/100 
Union Tr. & Stor. Co. 18,112}  856,486/100) 1 a a aoe Bank| 2 278,300 
Wash. Loan & Tr. Co. 379,605! 5,264,961/100 192 |200 | Oia National Bank.. 159,522| 1,084,393)100 
White Nat. Bank.... 92,967| 1,481, 419) So 
Citizens’ Trust Co... 2,000 46. 220 
Fort Wayne Tr. Oo.. L 26,476 on 
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INDIANAPOLIS. 
American Nat. Bank 23,147] 2,617,833 
Oapital Nat. Bank.. aa 250) 3, ‘305. 623 100 
Columbia Nat. Bank. 3,489 1 "178,448 100 
Fletcher Nat. Bank.. 549; 902 8, "449,7 
Indiana Nat. Bank.. 414; 729] 6,49: 
Merchants’ Nat. Bk, . 347,674 
Central Tru 11 *453 


148,033 
70,480 | 
216,060] 1,685,442/100) 
| 
229,327) 1,200,106/100 
81,691] '475,916)10 
65,592| 1,197,214.100 
42,986| '129,879'100 1 
IOWA. 





~s 
































Sor 




















2 








255 
333 























Aad Haute Trst Co 











rire ations Bank 27,741) 793,302 100! 120 
Ger,-Am. Sav. Bank, 74,901) 1 ,634, 197|100, 150 
Towa State Sav. Bk.. 93,228] 1,731,121 100: 169 
Merchants’ Nat. Bk 56,061) 1, 01 6,189 100, 140 
National State Bank 103,444 1)345, 053|100, 190 


AS RAR RARE 20,897 


God. Rapids Nat, Bk. 74,469 
Coed Rapids Sav. Bk, 82,639 
Citizens’ Nat’l Bank 15,743 
Merchants’ Nat, Bk 43,395 
People’s Sav. Bank.. ’ 
Security Sav. naan. 1 40,341 
Oed, Rap. L. & T. Co 


Councit BLUFF 

oo SUNCIL, Plu an 100,000 1,190 

Council Bl. Sav. Be 1 43,089/ 1,746,131)....) c..eeejeceees 

First National Bank 2, 1643, 722 

State Savings Bank. 29,396) °371,854)... | 
DAVENPORT— a 

Citizens’ Nat. Bank 1,251,421) 

pein. B'k. 3,660, 

ener. 970,927 
Firat Nat, Bank. . 1,101.0 


3 
German Savings B | 6,778,124 
Towa National 3, : 1,401,666 
Scott Co. 5 . 1? 


























or 80 rr ns 


OF 


Bi 
is 


‘a general | * Bale price, Book value. a Capital and surplus to be increased. 
p Amount paid in, 





tt Co. Sav, Bank x: " 
Union Savings Bank 185,38 
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THE QUOTATION SUPPLEMENT. 











WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLuMmns, 





Des Moines— 
Capital City State Bk 
Central State Bank. 
Citizens’ Nat. Bank. 
Des Moines Nat. Br. 
Des Moines Sav. Bk. 


DusBuque— 
Citizens’ State Bank. 
Dubuque Nat. Bank. 
Dubuque Sav. Bank 
First National Bank. 





Sioux City— 


First National Bank | 


1IOWA—(CONCLUDED.) 





Deposits. | P’? 


44/100) ..... 





422,342 2,900,572 
76,648| 1,173,826 


Bid, | Ask. 


Per share 
110 





~ 
i] 
dod 
~ 
7 
°o 


£5 
So 
& 
L oudl gud gual edi eal aul seal onal oad 
338 
i] 
& 


4,650) 100 
36|L 
049) L 








32 
7 





81,109) 1,059,718/100 

















110 120 








3 


< 


603,559 100. 
87 


585 


81 
1,036,484 100 
734,029/100; 134 
156,715) 100 


38 
5588 


~ 
8 


5 


8 


8 


164,593 75 
011,586|100) 220 
455,236, 100) 135 
663,188)100) 170 
125 
619,333) 100) 134 
42,288/100) 120 
91,167/100) 75 


| Per 
140,429) 4,421,374/100) 1344 
179,656, 3,282,349/1 1 1 
297,955! 2 


388 
BES88 








684,485 








.-) 














,025,977 
4,627,616)1 
570,214 
207,237/$ 1.698.032) 144 

siti |100) 265 
00,000) 100) 140 
New (Company. L 


400,504 100) 105 
601.7031100 105 


|100 











136 
00} 220 (230 
158 


100 |105 





70 








Annan owe 








ms 






































1,193,204| LOO 



























































P 
61,851)... > 
82 4,252 L 19’ 
154 
1,125,269) 100) 142 
4,212, Lb 54 600 
1,580,879) L 43 jL 
bas 1 5 
560 6 
520, p 
gs Bukg, |Co 
536, 















































eee 











Loo 20 
300 144 





eEx-dvicent. ‘total of 4 


} Deposits include trust accounts. 





MARYLAND. 





| Capitat. 





¢ Profits | Nenosits 





BALTIMORE— 
vert Bank 











f 


| Nat. | 
| Nat.Union Bk. of Md | 


| Old-Town Nat. Bank 
| Second Nat. Bank... 


Bank...... 
| @ranklin Sav. Bank. 








€110,0 


€171,177| 72.5371 816,836 


7/2 


8 s&==] F/ fF 






Fak: geese 








--New Co..| § 
| 810,147 


| , 541) 2 
120,000 52,147 164,541 
100,000 236,108! 1,867,753 
125,000, 80,983; 631,673) 25 
100,¢ 27,344 247,185 
| 15,818; 190,659)1 
150,000, 78,247| 256,354 





























| _ Boston— 
American Nat. Bank 
Atlantic Nat. Bank.. 
Atlas Nat. Bank..... | 

| Boylston Nat. Bank 
Bunker Hill Nat. Bk. 

| Central Nat. Bank... 
Colonial Nat. Bank.. 
Commercial Nat. Bk 


¢ | Eliot National Bank | 


Faneuil Hall Nat. Bk 
First National Bank 
| First Ward Nat. Bk.. 


ar * | Fourth Nat. Bank. 


| Freemans’ Nat. Bk.. 
| Mass. Nat. Bank..... 
| Mechanics’ Nat. Bk. 

| Merchante’ Nat. Bk.. 


| Metrop’litan Nat. Bk | 
| Monument Nat. Bk.. 


Mt. Vernon Nat. Bk 
| Nat. Bk. of Comm’ce 
| Nat. Bk. of Redemp. 
Nat. Bk. of Republic 
Nat. Exchange Bk. . 
Nat. Hamilton Bk... 
| Nat. Hide & Leather 
N.MarketBk.of Brig 


| National Rockland 


Nat. Security B . 
| Nat. Shawmut Bank. 


Nat. suffolk Bank... 
Nat. Union Bank....| 
Nat. Webster Bank..| 
New . Nat. Bank 
ola pn Nat. Bx. 
P 6 Nat. Bank 


MASSACHUSETTS. 
| 








000 4,688 345,710100 100 
341,130) 2 01 





750,000) 
000} 558,881/ 2,801,000 100; 

7 90} 249,497 0 100) 
438,456) 1,956,778 100) is 





38 

















224,781) 3,420,000 100 

















9 








8 
2 

1,082,485/ 4.200,000 100 1774...... 
02 2 


388 


7: 
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ss 
ss 
lida 





S883338 
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money 











2 
6 
00} 130,032 : 
1 
1 


WOW 
& 
33 

















~ 
mer 
PS, 
&® 
wv 








be 

s 
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addin 

$3833 
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= 


























2,664,484) 17,366,000 100) 
392,542) 6,538, 1 

















S 


398,124) 2,154; 














00 | 
3,485,000 100 155 

















, 
’ 
’ 
, 
r 
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+146 
227,789) 2,064,000/100) 106 
















































































































































Roxbury........ 300,000 138,518) 1,008,866. eee 
Second Nat. | 1,600,000} 1,310,883|11,836,000 100) 185 
South End Nat. Bk. 200, 18,090] ‘342,794 100) soos 
State National Bank. 2,000,000)1,095,577| 7,307,000 100) 148 a.» 
Washington Roki, “908000 TR Maton a) “l= 

D at. - cee | 2cor serene 
Winthrop Nat. Baus 300/000] "867,585) 3,140,000 100) 188” = 
at ey ctatemjento of Bos|ton Trust|Comp’s see) Cu ROMO, 
. L, 19024, a » . | 
Amer, Loan Tr. 00. 1,000,000|1,228,035| 9,245,908 100) 175 
Bay State Trust Co... ! 864,425) 4.471,643 100 125 
Beacon Trust Co.... ¥ 159,756, |.809,452'100 A} 
Boston 8. D.& Tr.Co.| ,000) | .766,577|11.641,506 100 
City Trust Co... non 1000) 1,043,061| 5,211,266 100 200 
Columbia Trust Oo. .| , 22,120) 820,999 100 =o 
ederal Trust Co +? i 100,385 2,270,249 100 108 
International Co 000) 2,797,893) 11,008, 100) 110 
Massach pr . ¢ 3s ,684,294/100) rt 
Mattepan D.& Tr.Co 00. 69,188] ‘896,697 100 1 
Mercantile Tr, Co .. 6 3,369,533 |100) 4 
New Eng. Trust Co.,, 1,000,000) 1,8 18,251,947 100 
Olé Colony Trust Co ,000) 3,3 28,151,874 100: 450 
Puriten tGo....| 4 y 110,16 2,63 649 100 100 
Union ‘Trust Go... 1000001 116/266 1,640,826 100 i110" 
U8. Trust Co....... ! 337,304) 3,254,834 100, ---»9-4 
Beverly Nat, Bank... 200, 115,817} 430,861 100 140 
TON | 
, Bank 47,996 970,205 100) ---»00 
Home Ae yoo aiars 1,485,771 100) -»n00e 
mou | 
hep. & | 100,000! 24 691.350 100 
* bale price, | Book value a Capital to be increased. d Wo Aepodi 
does do # general b business. «This 1s the so-called’ r 
Depabita” mow torming on whieh dividends ere alltel 
pine peld tn an r urplus to be 7 i pet videos. 





[ Von, LXxiy 


Surplus! Gross |) 


3: 
fa 
a 
_— 








i 


3,000 100 139 id 


9 559,909) 4,233,000/100 150 — 
250,000|* 122,363) 1,640,000 100 130 

971,000 100, 168 ..... 
-794,000 100 139 140 


,167'100) + se 


,000|.. In liqujidation..../100) ----.- 
250,000) 112,329; 610,246'100) 100 rose 


300, 238,087] 1,842,138 100 148 |155 
250,000) 657,959) 1,710,000 100 


791.150) 5,246,000 100, 187 | 


We 
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BANK STOOK QUOTATIONS. 








Jung, 1902.) 
sri lenaet 


—— 


WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





MASSACHUSETTS.—(CONncLUDED.) 





East CAMBRIDGE- 
Cambridge Nat. B’k. 
Cancers Nat. Bank 

° a Bank. 


Bank.. 
Lynn 8, Dp. & Tr.Co. 
DST Op 


BEDF RO— 
Bank. 
Nat. Bk. 
te’ Nat. Bk. 


B.Bedt, 8.D.& Tr.Co. 


Capital. |g" prone 





87,759 
rts 


112,902 
37,130) - 


129,340 
320,910 


200,001 
182,073 
85,835 
165,681 
112,45¢ 
174,779 





2 

140,840 
63,384 

113,465 





144,825 
aigi368 


160, 474 
































28,741 


116,025 
pr gee 








8 
34,885 


65,806 


36,175 
75,567 


54,246 


02,383 


31,265 


"002 











oooco 





95,¢ 24 
53,758 























152,675 
In vor't’y 



































4 
L-3-¥. 
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Ccoeoc 


Ps 
4 
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~ 








< 














S23 § 








Cocl 
































Seeooco 


3 








3} 569,022 
«= vorty liquidat’n.|1 00 
2,203, ¢ 
ae 

















| 1,2 











baie Ht 




















58,838 2,749, Sle 











S33 SSSe 





. & Tr, Co, 


ene et OO i 
"Sale price, + Book eg 

















1,178, pe bs 
1, 


hon 661, 
102,580) 1,469,1 
211,920, 9,607,52 
186/308 1, He ou 
1,075,0 














bay CiTYy— 


First National Bank. 
Old Second Nat. Bk. 
DeTrRoIT— 


Am. Exch. Nat. Bk.. 
Central Sav. Bank.. 


Dime Sav. Bank..... 
First National Bank. 
German-Am. Bank 


Home Sav. Bank... 
MoLellan & A. a: 
Marine Sav. Bank.. 
Mechanics’ Bank 





Fourth N: 
, Rapids i Nat BI Bk. 
r. Rapids Sav. B 


ik. 
ee Bank of Mich- 


aa éasus 
Michigan Trust Co. . 
SaGinAw— 


















DULUTH— 

American Exch. Bk. 
Commerce’! B’k’g Co. 
First National Bank. 
St. Louis Co. Bank.. 


MINNEAPOLIS— 


German- — Bk.. 
Germ 
Henne in Co. Sav- 


ings Bank.,......... 
Metropelitan Bank. 
— Bank of 
Northwestern Na- 
tional Bank....... ® 
People’s Bk.of Minn. 
8t.Anthony Falls Bk. 
Security Bank....... 
South Side State B’k. 
Swedish - _—— 
National Bank.. 


Minneapolis Tr. Co . 
Minn, Loan & Tr. Co. 


ST. Paut— 
Capital Bank....... 
First National Bank 
Merchants’ N, Bank. 
National Germapn- 
American Bank.. 
St. Paul Nat. Bank. 





Security Trust Co... 





~ 
© 














First National Bank} 1 





























—OD-) 
— 





2 


























KANSAS City— 


prsovienn Nat. Bank 
City National Bank. 
First National Bank, 
German-Amer, Bk, . 

rneee ez » National 


Kan Olty State Hank 

Missouri! Say, Asan, . 

Nat. Bk, of Comm'ce 

New England Na 
0 ank 


Union Ave, Bank of 
Commerce........ 
Union Nat, Bank... 
Western Kroh'ge Hk. 
vides 

United States Tr, Co, 
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poalte; dbes not do a gen 
pald in; authorised amount 


apitel to be Tworease > 
p This is capital 


































Ago SRE YS eg BE 








































































































































































































































































































































































































































































































ceo THE QUOTATION SUPPLEMENT. [Von LXiIy 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLUMNs, Blab: 
nie 
MISSOURI—(CONCLUDED ) NEW JERSEY.—(ConcLupep.) 
| Capital. 2 Profits. aaa. Pr Bid. | Ask. eee eT ee = Oapital. a Pron. Deposits. 
. JOSEPH— 8 $ 8 Per |share| _MorRisSTOWN— g 
Fax at. Bank of First Nat : ‘Bank hina 1 206,111 1,859,875 
Co......| 250,000 71,79°| 2,165,931/100] .... 105 | Nat. teem Memic. 1.2. 63,347) 747,465 
German-Amer. Bk 100,000 35,866 1:357.67¢ | eee |, 8 Morristown Tr. Co 1,518,492| 4,505,038 
Merchants’ Bank..... 200,000 20,917) 1,657,863)1 90 | 100 NewarKk— 
Nat. Bk. of St. Joseph| 100,000 "573| 4,119,581/L00 ..-. | @ggex Co. Nat. Bank 1,202,504) 4,351,372 
Park Bank........... 40,000 12,615) _'287,050/100) ...... 105 Nat. Bank. .| 867,141! 2°729;050 
r Tootle, 50,000 19,177) 3,226,094) Private b/ank @Manufact’rs N. Bank) 1,439,410 
Missouri Val. Tr. Co 50,000, 34.790) ‘530, 784/100) ..... 4 & ta’ N. Bank. | 220,763) 2'072'83: 
gr. Loue- roateg Keaton Hot Newark Bkg.0o. 000) ,708, 
Amer. Exch. Bank... 500,000 527,380 a ail 50] 165%|166 | ;etlonal State Bank. 374,235) 2:174,94) 
Boatmen’s Bank.... 2,000,000 1,046,739) 11,442,524)100| 2474,/250 | Newark Cit Nat Bk.| ait tth Nat. Ne Ca, 
Bremen Bank........ 100,000 "247,063) 1,646,621/10¢)_.... 335 | North Ward N. Bank) ; 1,522.68 es 
Continental Nat. Bk.) 1,000,000 Merged w/ith Nat. Bk. of (Comm erce. | > ae ++: 1 63, ,826) 1,002,660|1 
Fourth Nat. Bank... 1,000,000 1,103,782) 8,595,144/100) 3374 339 | Slate Banking Co... . 163,643) 1,413,47¢ 
Franklin Bank...... 600,000 "232'014) 4,655,970/100) 188 ...... | D1 st Co ...-... 826, | 275,976 ee 
German- . Bk.) 150,000 919,796] 4,466.872100, 775“... | Federal Trust Oo. 526,514 2,496,9*0 5 365 
German Sa Int. 250,000 519.025) 6,325,827100| 380 ...... coe Trast Co.. 8,533,977| 8,565,445 100| 750 
Intern’] Bk.,St Louis 200,000 86.014) 1,429.568/100| 178 |...... NEw w BRUNSWICk— Papi 
D : . a 42.727 100] 199 Nat. Bank of N. J. 287,065) 1,373,641 100 220 (295 
3.171 889/100) 550 | ...... People’s. Nat. Bank . 96,279] "522 2,091 100 170 |175 
1| 91354'092|100) 290 298°” = Brunsw’k Tr. C6 | 50,152| 256,720:10¢ oensatl 
ATERSON— oy bs 
ry €3:|84.604.960 lou $10 lala First i Bank. 476,177] 2, 7 913 10 Py my 
Side 65.41 673.199 100] 127% _.... Patereon Sav. Inst’n 469,521) 8; 373° 282 100 560. 
State National Bank, 2,000,000 676, 697 2305100, 223% 224 | Citizens’ Trust Co. 156,048 74,233 10(| 300... 
Third National Bk... 2,000,000 1,188,648 13. 83) ,012|100) 323 Hamilton Trust Co.. 12,856] 1,145,096 10¢ \: 
Vandeventer Bank 100,000 10 9,408 1 eae ne Paterson 8.D.&T.Co. 132,637 2? 850, »43% 100) 7 \ 
Cont. Trast Oo. 1,000.000 507: 997. 837/100) 184 oom bg D.&T.Oo. | 38,887| 879,670 100 
Colonial Trast Co....|y1,500,000 y1521881) 1,016,943100 223 223 ioe 
Commonw’ith Tr. Go 21'000/000 21102416) 2'026'184/100/ 323 a hen N = 250,000 121,636) 1,274,894 100 
Germania Trust Co. 836,730 047, '785,598/100| 2134 214 ational ‘| 500,000) 270,827) 1 115,302 100 od 
Lincoln | Trast Co ae : 000,000 Ls 23 4,217,483/100 00) 27819 27919 ey be 500,000 419,188 2,450, 482, 50 5 
ae es > ¥ ; ’ ’ ‘ ) 
pny ee a Py eartton repre pe {58 2 | Trenton Tr.&8D.Co.| @150,000| a58,416| 2'856,407 100 - 
Co... p1,927.500 286,465 £830,674)100 125 |126 ew 
Bt. LouisS.D.&Ssv 200,000 66,646) 1,732,832/100) ......)...... ca 
St Louie Union Tr.Co 5,000,000 4,007,€02)21,830,103 100 392%, 395 NEW YORK. 
MONTANA. ALBANY— | | Per \share 
= alban ‘Coun ‘Bank 250,000 100,585 1,090,142 100 215 Fr] 
UTTE— Firs onal Bank. | ‘ i :176| 100 
First National 200,000 401, 950) OE a ae peel: Mech’nics& Frmers’) 250, 995,615) 1,050,856 is Ho ems 
Silver Bow Nat.Bk. 100,000 13,712) 201,126 -- lollll)llll. Nat. dommercial Bk. | y 840,642|10,591,864 100 490 ““"" 
Sa 100,000) 325,000) 4,000,000100 22... 22... Nat. Exchange Bank 300, 114,168] 2,250,987/100 170 |” 
Actma Sk’g &Tr.Co. 100,000 891) Tae rapes jane et x. . State rat. Bk..| 250, 363,930 9,025,103 100, 325 |. 
wy any Trus' Lent ¥ 083) ....) we 
gas ae 1.008.159 109 Union Trust Co--..--| 280;000| 278,000| New Co. "|" 230 — 
Nat. Bk of 250,000 74,451) 1,433,058'100 aT's a 
CruseSav.Bk. 100,000 1 | , 921,483 100 200,000) 104,509! 1,051,825) 35) 28 
Union BE. & Tr.0o, 100,000 "75,000! 1,150,000 100 BOSSES OF AEE) | VOT AOL IES SD 
NEBRASKA. 0,000} 58,114) _ 448,839/100 100 110 
),000} 234,037) 2, 
ie 100,000 34,087 035 306 100 10 pet 
ational Bank. 399,000 28,992 ee lic 300,000] 227,500) 2,649; 710,300 165 eee 
Sotumnbia st. Bank. 000! 28.714! 1,001, 278 00 « | 
Farmers’ & Mer.Bk | 50,000) ........ 5,462)1 ane per came etners share. 
— 200,000, 74,021, 2, 577, 185| 100, 15,000| 132,200) 1 Po 
AH a / | +44 * | seeeee 
City SevingsBank...| 100,000 £5,000 ae Auth iinet 100,000| 189;100| 1,806,300 100 250 |" 
Uommercial Nat. &k.| 400,000 oe eee Leen ee rtyte eT 73 a < h 900) Se 4 socoes 
Merchants’ N.Bank.| 500.000) 115.319 3,407,769|100. ,000| 79,947) 670,200/100 105 
Nebraska Nat.Bank| 400,000 | 1,420,899) 100: , 536,191/ 4,534,000)/100 300 ....., 
Omaha Nat. Bank.... 1,000,000, 128.840 7,528 A36|100 252, Pty ig oars 30 28 leneste 
Union Nationa! Bank 250,000, 000" 000 LOO , * le } leesene 
0.8. Netonal Bank.| 400.000 1 3,611,343 100 eel 627's87 322 eerie 388 co 
— og Boaercse canes pigcegeer ee lemual omar 300,000| 585,018 8,177,000 50 200 
poh at. Bank.| 100,000) 734 1,017,667|100|.............. , ’ 7,300 | 
South Omaha Nat. Bk 200,000 221'390 2752, it hee Sddbsobibbaes People’s eng Fig . >, etd err = Po isevese 
etional Baxk "| 300,000) 147,912) 3,150,095|100. ...... Sprague Nat. 200, 259,023, $80,900 100 200... 
ea linden sixthWa. Bk. 100, 56,981)  567,300/100 140 |...» 
NEW HAMPSHIRE. Union B ank eee 200, 125,000 1,240,600 100 1 160 
- eee uUtpankz..... 7 , | — 
Mancr — | 
qunainas Bat. Bank 200,000 226,521. 1,094,711 106 eee: * 200 For detailed statements of Broo|klynTrust| Qos. see Cu! pon ious Fat 
Pirst Bank. 150,000 102,739| 452,125100)...... * 150 Igoa.— pages a¢b lo 2 51, } 
Manchester Nat. Bk. 150,000 96,934 1,182,004100)...... 160 
Merchant’ N. Bank 150, 70,205, 438,790100)...... *125 | Brooklyn Trust Co..| 1,000,000/1,822,385/1 1,830,923 100 jnoenee 
Second Net. Bank 100,000 42.788 _272/808100......* 120 | Flatbush Tract Co..| 200,06 PH } 064 878 {Pred Fat 
NEW JERSEY. Hamilton Trust Co..| 500,000| "840,015 5,768,785 100 BLL |.ou- 
Kings Co. Co.'| _ 500,000|1,126,707| 8,278,242|100 430 --. 
oman Rat. Bank 47,045 852,189 100) et | ener eTrust ¢ 2" | 1800; 17408 $1604 H 100 540 aa 
een eeeeer , pik 
Piret Netioual Bank. 158/096 3 939/983 100 Remar peer Naseau Trust Co... | , 500K £6 14°930,887 100 4 Ee 
Rationa! State Bank *!| CMISMTD) BY) cocce-\covvce 60) *« Trus ’ 0 935 i 
Camden # D&T. Oo 461.587 2 ae 2 sik burg Tr.Co.| 700, :130| 3,685,697 100 218 
BJ. Tr. &&. Dep Go 28.724 986,824100 ... |... | Bankof Buffalo......| 600, 563,613) 4,842,524'100 sg 
Security Trust 0, 869,666/100) ......)...... ns’ Bank....... | 100, 45,293 305-021 100) 195 
ober ishare | Columbia Nat. Bank. | f 58,528) 1,436,768|100 115 |.» 
5 ey 28,104 hg oY LOW, *|LO2Zg | German-Ame | f 7106 5213184 100 1 om 
Samoa! Piss Back! 676,907 1.508278 601 ..... ri 12ig Gente erred Hat, | 1,000,000) 1,258,622) 9,267,898 100 250 \nsv0m 
Union Oo Trust Co.. o9A16 1,950,973 100; ree eee Marine Nat, Bank,..| 200; 1,248,760 12,8044 15/100 1100 ee 
pied Motions) Bank. 463,111) 2,467,900| 26) 140 170 | Thitd Motiomal Banks | 000| 129720, 1:826-249 100, 80 i 
oe Hoes Tees uestes io 20° | Role RoR i, SOR BNMTRas alas to 
- - ra . i” ’ | i 
Trust Co om. dee 116,252) 1,264,387100 200 2065 Fidelity i ail pe 805,007 6,926,783|100 400 anv 
~oaf ELmina— pe ‘a0 
939 $851,000100 200 310 | Chem Bk 600,000 | 4908.85 B52 100) .nrnne 
Oo. Nat. Bk 15404) 1,817,800 100 360 365 | Merchonts’ Not, § Bk. 100 13,222 252 199 ete 
Net. Bank... 880 1,360,700 1 --- 200 | Second Met, Bank 109900 176,885, 1,886,300 100 : 
Rat. at 249 056 LOE AO i100 SED soso. hie seal 
Bergen & Lafayet. 261. | ae eae —| | Prices cont Yr Bh 
Ta 0671462 4,500,716 100 296 oo Mew Yon OT se ork Oily bonke salve reported net. mol IO 
y. Bk. & T. Oo 26777 82 100 140 americe, veel Lol 207,768 21,702,000 190 52 [968 
Trust Co... 14) 186849100200 210 | gamer. Exeh. Met, Bic 6 000) 3/300,000 28,201,000 100 275 280 
B.4.7. Gua Tr. Go 667,382 6906872100 426 |...... Letor Nations! Bk.. | ary "469,321| 4,270,000|100 700 ~~ 
Ko. 1. Co. |“ RT5BA2) B27 909 8 bow ory Beuk. diez! 250, 766,226) 3,277,000 100 B00 
Posplay 8. D470.) _ 0,227, Pitined 100) 1607) 000 oud ay, Naty y 1,402,108 6,963,600) 25 220 endl 
* fale price. Fx. dSyident, | 4 Ceysiel end eur us 0 be Inoreased, | Satoh. & Droy, | , 000100 190 908 
of cuisrgeett ‘sce Vou 78 p, 987. Depot, oui 0 [a pesoaes Century Hie 00000) 88,007 185.400 100 360 _370- 
Row etek. AmOUL id iw. rTo be converted inte a pet pane * Bele price. 1 Book > Oa ital and surplus w be 
venk, y Capital end hls be increased, see Vol, 74, p. 608, 659.' p Amount paid i oe : 
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BANK STOCK QUOTATIONS. 














WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 


























































































































































































—— 
NEW YORK.—-(CONTINUED.) NEW YORK.—(CoNcLUDED.) 
Surplus Gross | | 
| apitat. eee | Deposits. Bid, | Ask. | Capital. \4 Projits.| Deposits, P’!| Bid. | Ask. 
———| pee, Por leant | , ROGHESTER— 8 8 Per share 
NY CITA (om colar ocd oo" (eM: | Alliance Bank....... 133,298 4,081,625 100] 225 250 
ze Nat. Bank.... rT ank........ 3936, beara 
Grerbam Nat. Bank 5 (350 | Commercial Bank... 184,112] 1,788,620100| 145 i560 
Ghemical Nat. Bank *lo1iiy | Flour City Nat. Bank 175,823] 2,375,472'100| 130 (135 
Citizens’ 610 - | @erman-Amer. Bank 270,774| 3,344,566|100| 260 |..-... 
Bank, National. |c Merchants’ Bank. . 74,336) 1,443,873/100| 165 (175 
Qala an ag” | Fidelity Trust ines 112/088| 8/890,44«|100| 185 [7-2 
as si 355 G =i q " yy conpar 
Commerce,Nat.B 40 | Genesee Val'y Tr.Co ,503) 1,345,790/100| 190 |20¢ 
Exch Booh fr. &8. 812,947| 9,138,186] 50} 300 |.... 
Oost River Nat. Bk so" at Go. 803,601! 4,260/547|100| 375 |400 
Empire oats 5 ae Union Sides 103,737| 2,227,557/100] ..... -|160 
oe 4000 |...... SYR tay 
oe Sak ol ae #9302 918-2310) 133 BB 
~***"!10,000,000 119600" 9'76,703,600/100| 825 |...... mmerc ’ ,218, 
First Net. Bony ook | 00 |300° | First National Bank. 300,854} 3,376,683|100| 200 215 
fourteen Bank 245 | Merchants’ Nat. Bk.. 232,063; 1,090,447|100| 240 '250 
205 fourth Nett Bank 440 | Nat Gk. ot 8 om 1,840) 1,210,095/100] 175 |180 
K4 Galatin yt Bank....| 200,000| ' 35,100| 1,633,900| 50] 140 |...... N. Y. 8 77,587, 588,241/100/ 1 175 
: hg cies _. pew Balt Sp ring a Net. Bi Bk. 81,360) _713,086/100] 100 |1 
share Garfield Amer. Bk. 1170 | StateBk. of Syracuse 171,616| 2,357,476|100| 180 
480 Germano ch. BK. heel Third Na t. Bank..... 132,252} 702,325|100|*170 |200 
285 Germenia Bank... | Te, Dep.Co.of Onon, 318,892) 4.633,004/100] 300/825 
| i camel RON r share 
io" Greenwich, Bao. -- w venteal B roan 200,000} 132 512) 765,256) 50| 145 |150 
Hamilton ni Bank | 5,912°108 *0 |675” | Manufact'rs Nat. a 150,000) 241,017| 2,844,732/100| 305 |... 
oe oneee eather N.Bk. 35 |...... | Mutual N 250,000) 223,620) 1,439,311|100| 165 (175 
lana" He rs’ | a of Troy) 0,000 < ,821,310|100| 195 
Pr) Bided Leen Trade Nat StateBior Troy) 25 276,738) 1,821,3 200 
bap tonal Bank . 6,273,272/21,032,000/100} 640 |...... People’s Bank ....... 50,000 51,767 611,733)....| 140 (145 
shang Nat'l Bank. . 240 | Union Nat. Bank....| 300,000; 69,345) 804,383] 50| 100 (105 
eB nk ......| 200,000} 66,463| 1,183,000/100| 175 |..... . | ited Nat. Bank.... 240,000] 383,513) 1,011,781|100| 307 |...... 
Fatlonpan 270 =| Security Trust Oo.. 200,000; 200,000) New Co. |100} 240 (250 
Tiverty Nat. Bank ..| 500,000) 829,269| 7,216,€00|100| 650 |...... arr Trust Co....... | 4150,000} 50,924) 126,702/100 155 '160 
annul A— | er 6 
Lae ot Oe. of| 346°" | eiret National Bank.| 00,000! 701,104) 2,738,063] 60 120 "130 
Market & Ful. Nat.Bk 270 | Mather & Co.’s Bank| 200,000| (28,645, '334'383|100 97 |*100 
ie Mechanics’ Nat. Bk 300 | Oneida Nat. Bank...) 500,000} 524,942) 1,149,729|100 200 |* 
ves & Traders’ Bk 170 | Second Nat. Bank... 300,000} 172,249) 749,061|100| 130 |*135 
Mercantile Nat. Bk 305 | Utiea City Nat.Bank) 500,000} 198,344) 1,340,157] 50, 57 | 60 
ord Merchants’ Ex.N. Bk. _. | Utica Tr. & Dep. Co. 200.000! 237,084) 2,608:981|L00 ... *!240 
4 Mstropa — Brot the oe NORTH CAROLINA, 
Mount Morris Bank 230 | RALEIGH— | | Per |share 
iad Mutual Bank........| 200,000) 174,642) 1,524,300)100/ 290 |...... Citizens’ Nat. Bank. 100,000} 73,477! 754,191/100| 120 |..... 
ees #is" | as piar'ax| *29oy) SCzaa| Ser gages 130, | 
ra 500 - ech. 6 Sav. Bk. , 3 saat 
we 4 BLY. County Nat. Be.) 280 *\276% | N&t- Bk. of Raleigh.} 225,000 103° ,646| 368,361/100 120 |... 
— HY Nat. exch, Br. 270‘9 | Raleigh Savings Bk.) 15,000|__19,442| 444,155) 251 50_|-22-- 
| KY,N.B A. Bk of cel OHIO. 
Ay No. Amer.,Nat Bk.of 270 NAT share 
: Northern Nat. Bank.| 300,000} 200,000|New bank.|....| ......|..... ° a B Sisee 326,1 280 |280 
110 Oriental Bank.......| 300,000, 405,117| 1,968,200) 25) 210 |...... Brighton Ger. BE.Co. SO | 60 
165 Pacific Bank.........| 422,700] 535,755| 3,914,300) 50) 205 |...... Ci t. Bank. $25 |....00 
Park Bank, National 650 City Hall | ee 130 (1 
asi people's Bank. ...... -.---e | Equitable Nat. Bank 120 |125 
Boictd Phenix Nat. Bank. . 120 Fifth Nat. Bank..... 
Produeelex Bic,8-¥.| 1,000'000| 458:098| 3;578;8001100) 160 |------ Fourth Nat, Bank”. 
Riverside Bank..... 
Neha aboard Nat. Bank 
it Second Nat. a 
pe id Seventh Nat. Bank. . 
Rin Shoe & Leather, Nat. 
Wein Ward 
— Frenty-tnird Wed Bi 
tr puee Danae Bank 
at. Bank . 
face ‘arick Bank........ 
iss Wi n Ban’ t Co. 
esi Waah'ton Hite, Bk. of eden yGueveraND Tr. Oo... 
fain LE 
te. Woat $ ee merion rex Ni Nat.Bk 
ae Western Nat. Bank.. Banwore’ Nat. B 
oA ear prt Coreen tf. 
pgrars For detatled stateme| nts of N. Y. . Le, | CaxtonSav.&Bkg.Co 
d.1, February £,|\1902, Central Nat’! Bank.. ° 
Citizens’ 8.4 L.Ase’n 1285 |...... 
tio Trust Co... 315 | ClarkAve.Sav. Bk.Co | 87,764) SO} ....00)secee0 
ee poseen Tr. Co, ssseee | Cleveland Nat. Bank 1,772,358|100] ...2../i 
ani a oy A Co. 0 qyeveter aan Co. 64) ‘407, be 50) 9 Salar 
ee TrOo, escece eve, Sav. » OG, w= | ences |sensee 
THe it Co... 1950 | Coal & Iron Nat. Bk.. wesw 242 
el Trust Oo..... ose eseeee | Columbia Sav.&L.0o sss00]sessee 
as Trust Co... 390 | Colonial Nat. Bank. 144 |180 
oes ntal TrustCo. 660 | Commercial N, Bank 00) 123 |... 
Farmers’ Loon i, 0000) 243,606) 4,404,540100 ..-. | “""* | Bunt Cleve, 8.4.00 ten 196 ks 
— . eve, J] saswne! cease 
af iis" tess Gis’ 1500 Bast End B Bik TF. 0 109) . sense |aagee 
6 nty Trust Co.. 780 Parm.d&Mer’h. B’g Oo BO} .ccoce}ceccce 
) k’r Tr.Co, 825 First National Bank LOO} 192 | ...a00 
as n Trust Co... soveee | t ponent ty BY. Bk.Oo 100} ..... ol secsee 
rane Tr. secves | @ d Bav. . Oo. 
on tile Tr. Co ovvee | GOF Amor Bay.B.Oo 
“ itan Tr. Oo, “7""" | Lorain 8teav. BiK.0o 
naae . »| 1,000,000) 2,033,668 |15,778,010)100) O8U |... rain av 
1 Trust Co.... 1110 | Market Nat, Bank... 
0 Mutual Alliance Tr. Mercantile N, Bank. 
teseseeserssececs Nation y 
National City Bank 
30 .Y.Life Ins, T.Co, Park National Bank 
wens . my 1.0 pone BS. pars i re 
eople's Sav . 
ns otNew faTrast to. Pro Be benire Go, 
a Trust Go. 40, Cleveland Bk,.Oo 
Guar. & Tr. Co. 504 state National Bank 
of America 275 Union Bkg &Sav.0o.; p 
“. of Republic 235 | Unit’d Bkg, & Sav.0o pP 
50) Tr. Oo. of N.Y.) 1,000,000 6,005,687|62,811,228|100| 1800)...... Union Nat, B ° 
0) Mort. & Tr. Co 6 Park B’k'g Oo 
ann . Oo. of N, ¥ 1800 | W.Cleveland Bkg, Oo 
3" vy aoe 25 yeosye Ay. 8. I/n 
»~O0..| §00,000' 826,070) 8,035,500)100| 420 |...... rr 
anor 
| ers Sao eas | PEARS) af aty AR 
— n lal’ eocees| 199000 evelan: vat Oo. 58 BAO, B14 100) ...... Fecanee 
A Nat,, Staten Is, 1,884) 673,700/100) ...°-)}..202: Federal Trust Oo....| 1 Se. 5ud REN tet ida 10a” 
“Wills prise,” 1 Book Oe al and be 1 ased. Amat tipi { @ Cap. } - yt fond 4 iy taal fon ude Lame 
00k Value pa t surplus ta be inere p Amount p in. & Bx dividen 6a) a under 
New stock, p Amount paid ip vt » of Provident Savings Bank & Trust Oo.; capital, $400,000 
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THE QUOTATION SUPPLEMENT. 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





OH10.—(ConcLuDdeED.) 
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Oapital. 4 > fits Deposits, |P'"| Bid. | Ask. 
u Con.) g * } Per \share 
Gkarian Prost Oo. p00 251,822 180 
Prodential Trust Co., 600,000 264,50. 122 123 
8a &TrastCo.., 1,500,000 1,149,551 220 | 
&Trast Co. 4 60,000 26 
a Tr. Co.} 1, 000 358,740 = ~ al 
UMBU | er | e 
Amer Sav. BE. Co... 10,620 55 
Bx. of Commerce Co 27,274 115 125 
a Bank.. 14,142 wocees (150 
Gity Deposit Be. Co. 128828 , 
Columbus 8av.Bk.Co 12,951 
Columbus 8. & T. Co 42,095 
Commercial N. Bank 157,730 
Deshler Nat. Bank. 115,876 
Market Exch. Bank. 14,779 
Merch. € Man. N. Bi. 262,642 
New First Nat. Bank 190,439 
Ohio National Bank 121,075 
State Sav.Bk.&Tr.Co 93,753 
be) Trust Co....... 15,747 
AYTON— 
City National Bank 200,000 160,995 1,552,012 100) 287% 
Dayton Nat. Bank 300,000 131,587 738,983 1 161 
Fourth Nat. Bank 600,000 228,43 959,594/100! 165 170 
Merchants’ Nat. Bk 200,006 63,223 529,136/100) 155 
Teutonia Nat. Bank 200,000 45. 473,927|100| 115 
Third Nat. Bank.... 400,000' 177,125 1,$23,612/100| 219 220 
bs Bank 1,014,768)1 15 
Cent’ Saves Bk. Co 7,149 $52,760,050) 55 
Comm’! Sav. Bk. Co. 6,242 §17,578100) 111 
Dime Sav. Bank Co . 7,599 444/050) ..... 
Dollar Sav'gs Bk. Co. 6,813 419,306/100) 105 
East Side Co 18,781 639,255)100) ...... |..... 
First National Bank 4422 1,519,541|100) 272 
Holcomb Nat. Bank. 068 1,287,918)100) 135 
Home Sav. Bank.Oo. 101,568 1,589,272)100' 150 
LusasCo. Sav.Bk.Co. 1,727 70, 100} 100 
Merch. & Ci’k 8. Bk 144,184 1,087,177/100) 190 
Merchants’ Nat. Bk. 226.365 1,425,704/100/ 180 
Nat. Bk.of Commerce 172,934 2,128,991 100) 149 
Northern Nat. Bank. 315,368 1,585,155/100) 200 
OhioSav.Bk.4Tr.OCo. 63,373 2,262,865|100; 122 
Second Nat. Bank .. 910,968 2,177,105)100) ...... 
Security Trust Co. 23,081 601,983|100| 108 110 
State Savings Bk.Co. 3,009 104 335/100 106 | 
Tol. Sev. Bk.&Tr.Cc. 211,477 1,488,949'100) 342 
ee Sek -. é 1,062,586) 10¢ a '160 
Commercial Nat. Bk. 81,214 756,681 100) 102 
Dollar Sav. & Tr. Co. 160,000 2,296 
First National Bank 342,752 2,343 
phaing Sos. Bank 135,343 J 
Peoples’ &BkCo 18,272 £63,806 
Second Nat. Bank. - .793 1,243,304/100| 225 
Wick Nationa] Bank 110,118 1.544.064'100) 
oneal OREGON. 
Ainsworts KM. Bank. 100,000. 42,562| 
First National Bank. 500,000) 740,067 6,75 
Laéé & Tilton Bank. 250,000 .... 
Merchants’ N. | pistes phe 1 . 
Unit. R.Bank 250,000 39,454 1,08 
Portland Trust Oo. | y241,000' ........| 
~ PENNAVLVANIA. 
ny— ' | j 
Be Bee ners | 56,204 1,002,532, K| 75 
ae 205,748 1,998,762 St) ......:115 
First Bank. 181,562 1,176,296)100) ....:./145 
German Nat. Bank. 615,312 3,235,292'100| 420 | 
Ohio Valiey Bank ... 18,280 +172/100| 118 125 
Second Nat. Bank... 8337,520' 1,010,520 100) 
Thiré Nationa] Bank 239. 682,877\100' 260 (270 
Aiverions ‘rust Oo. "O87 1456.50: 100. tH 
Dol Bev. & Tr. 1,022,903/100| 260 ...... 
Provident Trust Co. 26,350 89,407 1100) shite 
289,058 2,227,566 46, 66 
200,000 586 1,406,569/100) 175 
—— &8.D00. 125,000 164,281 1,289,765 5c) 95 
ia j 
ae 5000 60,149 650,396 50) 150 
Bank........ 50,000 are 100) ...0..| 
First Bank 000 226 1; 100) 250 
Second Nac. Bavk... 100000 57,592 669,160)100| 105 
Altoona Trust Co 26000 ........ 190 100) 302 
Cent. Penna. Tr. Co 260,000 .....New Company. 100 120 





160,000 251,344 
150,000 286,930 


95,226 


300,000 
150,000 111,412 


iaiBeuk.. 60,000 843 
Dauphin Lepostt x. 300,000 114,700 
Rational Bauk. 100,000 358,226 

N. Bank 300,000) 216,559 

N. Bauk. 100,000 oes 
Central Gu. Tr.&#.D.a 126.000 63,611 
Tr & tate bey Co. 250,000 232,62 
. Co. Ae 
Barrieburg Trust Coa 250000 185,000 
: 000 227,604 
aie ae 
3947 

. 89,707 

415942 

59.213 

344,638 

192 

140,373 

4x3 


in; euthorized amount 





2,047,392,100) 200 














1,269,661 
1,847,752'100| 110 
927,285/100, 110 





1,002,950 100 
2,201,892 a6 

198, B40\L00 210 
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First National Bank 
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Vi —(Con.) 8 b or bere 
oer nal Bank 500,000) 70,745 614,254. 100) $s” 
Phenix Nat. Banke. 501, 1333 1 025,082) 50| 95 

dence N. Bank ,088| 1,127,047/400) ...... 
United Nat. Bank... 52 '820| 1,864,916/100| 201 
Weybosset N. B 119,530| 411,372) 50) ...... 

estminster Bank 67,644, 198,471) 50 60 
Industrial 'Prust 1,000,000 19, 363/100| 260 | 
Mannufact’rs TrustCo 410,850) 5,836,354'100/ 175 conse © 
R. 1. Hospital Tr. Co. 1,250,913/19,192,509 | ro00| ......|.. 
Onion Trust Oo...... 250,000) "277,457 | 6,302, 77/100 aba 

‘00 KET— | Per 
omcoM at. Ban . 100,000) 42,288 82,491) '100) 100 | ‘10 
Nat. Globe Bank.. 100,000 43, _— 130, 0,802, ee 37 
Nat. Union Bank.... 150,000) 8,519| 50) as 38 

ucers’ Nat. Bk 200, 000| i ered 476, 500! GA" 2.282 Fatale 

. SOUTH CAROLINA. 

HA TON | Per \share 
sent HARLESTON B.A. 270,804! 1,692,949)100' 190 (200 
Oarelina Savings Be | 78,733) 1,419,026)100 175 (200 
Oharl. Sav’es a. 87, 845,719'100) = 375 
— Bnkg,&Tr.Co 4,663 10) 50) 45 

Dime Sevings Bank.| 28,265 765, 438) 100) 275 300 
En ank..../ 13,391 30. 5,408) 25, 26 27 
Exch. Bkg. & Tr. 5,064| 171,8681100 60 | 75 
First Nat. Bank..... 883,019] 1,039,387100 250 |255 
Germania Sav. Bank 163,27: 2/205, paaeeee ree 1400 
Hibernia Tr.&8’v.Bk) 18,04 "30 03,225. 100 105 /|110 
Miners’ & Merch. Bx. | 14,107 286, 9371 aoa 101 (102 
a Nat. Bank..) 163,243 1,658,981'1 160 (165 

urity Savings Bk. 17,655 548,449 100 103 (104 
State Savings ank. | 7,476, 123,115) 25) | 25 
80.Car.Loan & Tr.Co.. 10;198| 583,808'100 104 (105 

TENNESSEE. 
HATTAN | 
OMT TAN at Bk. 7o0'o00 31,847 826,089 100; ...... lidthes 
ooga Sav. Bk. 100,000 17,088 960,343 ey ee ee ° 
Citizens’ Bank & 
225,000 19,009| 806 ,203| 100) eoiheataha 
rT) 377,213) 1,619. — <uahal wfisacee 
50,000| 15,039 256, 247) 100! eecestléocese 
150,000} 9,145) 702, 7119)100 oats <2rhEn 
200,000) 60,733) 1,669, 050) 100} 175 (200 
175,000} 205,381) 1 554,503. 100) 215 225 
100,000 12,075 "391,886, 100) 100 ae ° 
1,973 41, 180/100) sqimbalasanen 
16,087, 188, *909/ 100) ik eee 
116,048} 594.020/100) ...... 
1,623 —_72,551/100| 100 |...... 
52,747| 708, 097| 100) 110 [112% 
3,548 77, 980) oe euasesiscence 
MEMPHI 
Am. Sav. B. New one T 120 /:30 
Continental Sav. Bk 19,429) 3 loo! 200 [205 
First National Bank. 68, 5283, 2,219, 428/100 170 [175 
108. 409! 1,465, asalieel 500 [550 
124,360! 1,051, 734, 100} 135 |...... 
his 37,400; 1 "029. 417) 100! saan anne 
Mercan ank....| | 1,351, 283) 100! 160 iL 
=. Bank of 
191,270 2,662,352 100) 170 (175 
People’s 8, ik ‘3 Bi’ Tr.. 3,500 150,000; 50) ...... cence 

artsy B ank. ..... 19,209,  3$64,389/100) 120 /125 
State at. Bank..... 206,080 3$,851,723/100/ 195 {200 
State Savings Bank. 64,427 363,656 100 200 (205 
Union & Plant’rs’ Bk. 98,092 1,203,347'100) 115 /120 
Union Savings Bank 

& Trust Oo. ........ 15,819 452,298/100) 310 (325 
Memphis Trust Oo... 3,752) 617,966 100) 122 |125 
Title Guar.& Tr. Co 13, aad 25, "353 100; 935 100 

NASHVILLE— eo 
American Nat, Bank 31,308) 1,976,287|100| 75 | 76 
City ty Bavingr Ba \ Bank.. 6,992, "230,091/100| 98 /101 
Potee 78,361) 2,557,720/100) 132 [134 

Ah Nat. Bank.. 402,138) 2,967,446/100) 149 |171 
Merchants’ Bank.... 22,364 410,858 | 100 120 |193 
Union Bank & Tr.Co. 58,064; 683,898)1 148 150 
Nashville Trust (o.. 23'659| 414.089! 100| 106 [108 

TEXAS Cay 
AUS8TIN= ! 
érican Nat, Bank 153,276) 923,033/100)......*;/175 
Austin Nat. B 165,584] 1,133,459)100 iso hie 
City National Bank 12,600' w7G,681/1 1 |aaccee 
Firat Nat. Bank..... 6,814; 3G8,439/100) ......)..e0s 
Btate t, Bank..... 58,265; 673,651)1 aioe 
ALLAS-— } i 
pinotien Nat. Bank 383,145) 2,226,424)) |300 
Oley National Bank. 902,464) 2,404,583)1 |300 
National Bank of 
Commeree ...,..--. 49,075) 269) 
Nat, Exo Bank 576,517) a,oaa annlton 
oy pede Tr,0o, .. New cjompany. .. oun } 

ORT TH 
Amerioan Rat jank 85,403) 419,584)100) 125 |...... 
ar, & Mech, Nat. Bk 69,155) 827,607/100; 1 185 
Firat National Bank, 250,000, 1,150,000/100) } Deas 
Fort Worth Nat. Bk.. 246,156) 1,4€9,659/100) 3 Fenanee 
State Nat. Bank,.... 51, 700,000) 100 +33 lsssees 

’ Nat'l Bank. 84,000; 260,000/100] 150 17 
ALVESTON— 
Fi reprits al Bank ae,013| 468,026) 100; 3 Isaese ° 
Galveston Nat. Bank 4,408) 1,077,646/100) 1 110 
ar Olty Sav. B "000 Se) 100; 140 180 
N, Bank 3 7-460 2,249,525) (00) ‘hs? 
Pirat Na som Bens. 601,488 9,720, 108/100) ...... "780 
ouston N ank. + 1474, 030) 1 ee 
Merchanta’ Bk. ,242) 1,317,080)..../ 1 425 
Pos! Natal open 3,927) 1,960,947/100) 318 
os! Nai . £960,947/100| 218 | ...... 
Ao. Teaas Wat an aa: Bay) Riz aer igh He iva 


ook value. 4 Capital and su wo 
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TEXAS.—(CONCLUDED.) WASHINGTON. 





Capital. | A priite| Deposits. . Capital. Grove Bed, 
Per. 


»0 
,000 

Lockwood 100, | 977 649,198)1 
San Antonio N. Bank: | 149,055) 1,453,316, 
Waco— 
Citizens’ Nat’] Bank.) 130,957! 533,118 
First National Bank. 1,073,230 
Provident | Nat'l B’k. 64,142 949,927 
Waco State Bank.... eare 350,000 

































































SaLT Lake City— | ong 
300,000)100 
729, 5081100 Spok’ne& East.Tr. Co 
2,017. 288/100 TACOMA— 
1,711; 144/100 Nat 
4,452 016 Pri L-- 


2,0€63,857|100 
"995,392 100 


409'3731100 WEST VIRGINIA. 


527,301 )r000 


| 1,077, — 


| 8,081,994100 

















VIRGINIA. 





| Nat. 
wf 200 | Nat'l 
People’s 
Quarter Savings 
South Sice Bank 
Wheel. Title &Tr. 


2007 WISCONSIN. 








Bale price. + Book value. * Sale price. t Book value. 
This is capital paid in; authorized amount is larger. ; d No deposits; does not do a general banking business. 





CANADA. 


NEW BRUNSWICK. Pala fn vende Deposits. 








Oa; . | Reserve 
in. | Fund. Deposits. Bid. 


Prices ye cjent, not p share. 





FREDERICTON— 8 
People’s Bk. of N. B. 000} 160,000} 384,865 nfs aaa 

8T. JoHN— 
Bank of New Bruns. 700,000| 2,565,123/100| 300 (3015 senoge 

ST. STEPHEN— ol PRINCE EDWARD ISLAND. 
8t. Stephen’s Bank..} 200,000) 45,000) 280,542/100) ...... 


























CHARLOTTETO’N— 
Mer. Bk. of P. E. Is. 300,018) 175,000} 852,442)... 





NOVA SCOTIA. 








HALIFAX— QUEBEC. 


Bank of Nova Scotia , h18798375 
| 8,751,557, 20) 168 |1 MONTREAL— 


Balifax y 
Peop. Beek 2 2,538,523 
Bk.of x 00 3196 
Bk. of , 0) 3,672,732 
WINDsSOR— 
Com. Bk. of Windsor} 350,000 970,265 
YARMOUTH— 


Bank of Yarmouth..| 300,000 474,600 ene 
Exch. Bk. of Yarm..’ 264,971\ 279,432).... fam —— 
nion Bank of Oan. 


ONTARIO. ST. HYACINTHE— 



























































327 





HAMILTON— St. JOHNS— 
Bank of Hamilton..| 2,000,000|1,500,000|13,536,267/100) ......|...... | Banque de St. Jean. 
Ww, SHERBROOKE— 
wena’ Be. of Onn. 418,389] 150,000| 2,465,900|100) ......|.....- | East. Bk. 


AWwA— 
Book oF Otiaws.....| 2,000,000/1,765,000!10,551,360!100215 |...... etek Sere Sertbece chen a ante. 






































